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MORTGAGE: ? K

(Participation)

This mortgage made and entered into this 8th day of July
1988 . by and between  Daniel L. Anthony and Lisa K. Anthony, his wife

(hereinafier referred w as morigagor) and Charter Bank ard Trust of TMlinois and
Sm1l Business Administration refeered o as

mortgagee), who raintains an office and place of business at 1400 Irving Park Road, Manover Park I1limois

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowiedged. the morigagor does hereby

morigage, sell, grant, assign. and convey unio the morigagee, his successors and assigns, all of the following described property situated
and being in the County of  Cook

State of T1linnis

The MNorth 0.0 feet of Iot 84 in Broad View, a2 Subdivision in Section 22,
Township 39 ¥,rth, Range 12 Hast of the Third Principal Meridian, in Cook
County, Illircis.

P.I.N. 15-22-209-C21

Together with and including all buildings, all fixtures including but not limited 10 all plumbir2 lieating, lighting, ventilating, refrigeraling.
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intriuded! that the items herein enumerated
shall be deemmed to have been permanently installed as part of the realty), and all improvements (0w or hereafier existing thereon; the
hereditaments and appurienances and all other rights thereunto belonging, or in 2nywise appertainin. and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above describe s pro perty (provided, however, . ..
that the mortgagor shall be entitled to the possession of said property and 1o collect and retain the rents, issuer, and profits until default
hereunder). To have and 1o hold the same unto the mortgagee and the successors in interest of the morigages o ever in fee simple or
such other estale, if any, as is stated herein. Mortgzsgor hersby releases aid waives all
“fents under and by virtue of the homestead sva=nijon iaws of the State nf Il‘ iucis.

The morigagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

guaranty of
This instrurnent is given to secure the payment of 3 promissory note dated 1]3!9% in the

principal sum of § 100,000.00 signed bY David Anthony and Daniel L. Anthony
in behalf of pan-Jay, Inc. d/bja 0il X-Change of Round Iake Beach
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Raid promissory nolie was gnen o secure a loan in which the gnall  Pusigess Md

America. has participated. In compliance with section 10LJ{d} of the Rules and Regulations of the Small Busines Administratior
[E3 CFR 18LI(D this instrument is 1o b construed and enforced in accordance with applicable Federal law.

U N O F F I C IAL CNQ,!ZX;&“ of the United States ot

1. The mortgagor covenants and agria~ as follows;
a Hewillpromyptly pas the indebiedness evidencod by saxd promissors note at the times 2nd in the mannes therein prmided.

& He will pus sl taxes, gasesaments, water males, and nther governmental of municipal charges. fines, of mmpansdsions, for
which prowvising bas ot tesen made herembefore, and will promptiv dediver the afficial recaipes therefor 1o the saad moritages

c. He wall pay ~uch expenses and fees as may be incureed in the protection and maintenance of said property, incloding the
fevs of any atioamesy employed by the morigagee for the collection of 2ny or all of the indebicdness hereby scurned, o foreciosure
by morizages’s sabe o coutt poecredmits, of 10 any oiher litizgaiion of proceeding affeciing said property. ATreneds fevm fezasrabhe
incurrisd tn any other way ~hall be pand by the morigagor. 2

d For bette: .x*cunt)-ofhbdeﬂe&mha&ym&upmdxmofﬂwmﬂm&.imwmamﬂ-
shall execute and Gelrver ampﬂmmmmawmmwmm.mmumum@
the propenty hereiiabdne descnbed and all property acquired by it after the date hereof (all in form satisfactory 0 mortgagee )=
Furthermore, should sorggor (ail to cure any default in the payment of a prior of infefior encumbrance on the property describeds
by this instrument. Muaz? - mwymtopmm:nmmewmmmunmwsmmwdowﬂ
and such advances shall become 2t of the indebtedness secured by this instnument. subject (o the same Lerms and conditions. !':
A

e. The rights created by s savevance shall remain in fuil force and effect during any postponement of extension of the
time of the payment of the indebitdness madenced by said promissory note or ans part thereof sexured hereby.

£ He will conunuoush mauntain hazard insy ance, of soch ©ype or hpes 2nd in such amounts as the mortgagee may from
time > ume require op the improvements now i herealler on said property. and will pay prompthy when due any premiusns
thereof. All insurance shall be cammied in companics “<reptable 10 morigagee and the policies and renewals thereof shall be held
by mortgagee amd have attached thereto Joss payalle’clauses in favor of and in form acceptable 10 the morigagee. In event of
lma, morigagor will fve immediate potice in Writing 1o norragee, and mortigagee may make proof of loss if not made prompily
by marigager, and each insurance company concerned 1s b reby authorized and directed to make paytent for such loss directhy
to morigagee instead of 0 morigager and mortgagee jointly, «ivi the insurance proceeds, or any part thereof, may be applied by
morigagee at its option either to the reduction of the indeblednocs Zereby sacured of to the restoration or repair of the property
damaged or dextiroyved. In eveni of foreclasure of this mongage. o: 0ty ransfer of title o said property in extinguishment of
the indebiednens secured hereby. all right, titie, and tnterest of the mortg 4 in and o any tnsurance policies then in force shall
pass to the purchaser or morigages of. at the option of the morigagee, na’ be surendered for a refund

£ He will keep 2dl buildings and other improvements on said property in guexd rpair and condition; will permit, conumit, or
suffer no waste, impairment. deterioration of said property or any part thereof; in‘tha event of failure of the mosigagor o keep
the buildings on said premises and those erected on sad premises, of improvements Wyoew in good repair, the morigagee may
make such repairs as in its discretion it may deem necessuy for the proper preservatica theceof; and the full ammourt of each
e esery such nayment shall be immediately due and payable; and shall be secured by the lien of this morigage.

i1 He will not voluntanly create of permil o be crealed against the propesty subject to this moigase ~ny lies of liens inferior
or superior (o the tien of this morigage without the writien consent of the morigagee; and further, thas jie 1 keep and maintain
the same free from the claim of all persons supplying labor or materials for construction of any and all bui? 575 or mpeovements
now heing ereciex] of to be erected on said premises.

i He will not rent o assign any part of the rent of said morigaged property of demolish, of remove, or substantialiv alter
any building without the written consent of the morigagee.

J Ali awards of damages in connection with any condemnation for poblic zse of or injury o any of the property subject o
this morigage are hereby assigned and shall be paid 10 mortgagee, who may apply the same (o payment of the installments last
due under said note. and morigagee is hereby authorized, in the name of the mortgagor, to execute and defiver valid acquittances
thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the morigaged premices al any reascnable time.

2. Defaunlt in any of the covenants or conditions of this instrument or of the note or loan agreement secured herveby shall terminate
the mortgagor's right 1o possession, use. ard enjoyment of the property, at the option of the morigagee or his assigns (it being agreed
that the mortgagor shall have such right unti! default). Upon any such default, the mortgagee shall become the owner of all of the rents
and profits accruing afier default as secunity for the indebtedness secured hereby, with the right 1o enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on sajd property to that extent.

SRA FOURM 928 (11-83)
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STATE OF ILLINOIS)

) ss.
COUNTY OF [ DAGE )

1, ‘elm E. Baies , @ Notary Public in and for said Coumtv,
in the Stsxe aforesaid, do hereby certify that on this day perscrally appeac=:
before ai.Poniel L. Anthony apg Lisa X, AMRBOWY coreonaily inown to 2e to be
the saze pari~~siuhose names are subscribed to The foregoing instrument, and
acknowledged thrz they signed, sealed, and delivered the said instrusent as their
“Tee and voluntaiy act and deed, for the uses and purposes therein set forth,
inciuding the waive of rights of redeapticn and wvaive of all rights and benefits
uncer and by virtue 3f ~lie homestead exeaption laws of this stave.

GIVEN under ay bund and notarial seal this 8th day of July .
19 88. _ -

A

(NOTARIAL STAL) / ;éy,.@ f ﬁa_&(

This Instrudent prepared by:

YVelm E, Bates

(harter Bapk and Trust of Illinois
1400 Irving Park roag

ianover Park, IL 60103

{8309719
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