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MORTGAGE

THIS MORTGAGE (“Securiiy Instrument™)is givenon June 28th

1;28 Thcl{no';gzﬁ;is o
CHARD R UTTHAIT & NANCY C. STENART , tusband and wife
’ -88-309776

Loan # 2989244

{~Borrower™) Thas Secarnity Instrument is given to
CENVISW STATE 2o XK . L. .
-hich is organized and eviitng underthelaws of the State cof filinois . and whose address is

800 VAUKEGAN ROAD, WIERVIESW IL 60025
(“Lender™).
Borrowzer owes Lender the principalcumof One undred thirty-eight thousand and NJ/100 — -

Dollar:(US. € 138,000.00 1. This debt i evidenced by Borrower’s note

cated the same date as this Security Insirumant ("Note™). which provides for monthiv payments. with the fuli debiaf not

paid earlier. due and payable on July ist,. 2203 This Sexunty Instrument
secures to Lender: (a) the repayinent of the dest /videnced by the Note, with interest. and all renewals. extensions and

modifications: (b) the psyment of all other sums, with inferest, “advanced under paragraph 7 10 prolec! the securiy of this

Security Instrument; and {¢) the pesformance of Borrwyer’s covenanis and agreements under this Securnity Instrument and

the Note. For this purpose. Borrower docs hereby mort mage. grant and convey 1o Lender the following described propeny
County. Hlinots:

LOT & IN UHAT NMBER 8 IN Fai S, CLAX'S RESUIDIVISICH O

NORTHBRROOK EFIGHLANDS UNET RNOPWCER 8 AND 123, A SURDIVISION IN

THE MORIH ...AS" 1/4 OF SECTION o, TURSHIP 42 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL ER;D’.}"!, IN QOCK Qouy,

ILLIMDIS.
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821 CEDAR LAXE

which has the address of -
$Streer)

60062 {“Properiy Address™);

Hlinois
12 Coze:

TOGETHER WITH all the improvemenis now or hereafter erected on the propeny. and all casements, rights.
appurtenances. rents. rovalties, mineral. ¢il and gas rights and profits, water nights and stock and 2ll fixtuzes now or
hercafter a par? of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin ihis Security Instrument as the “Property.™

BorrOWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grani and convey the Property and tha: the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands. subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants wizh
limited variations by jurisdiction te constitute a uniform securnity insgram rering ceal propesy.

ILLINOIS—Srgix fam.iy—FNMAFFHLMC UNIFORM INSTRUMENT Form 3014 12/33
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e INQEFICIAL .COPY, .

L. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shail promprly pay wher due
the principal of and interest on: the debt evidenced by the Note and any prepavment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject io applicable law or 10 a writizn waiver by Lender. Borrower shail pas
to Lender on the dav morthiy peyments are due under the Note. uniil the Note is paid in full. 2 sum {“Funds™) equai ¢
one-twelfth of: {(2) yearly taxes and assessmenis which may aitain prioniiy erer this Security Instrumzni: (b} yeariy
leaschold payments or ground rents on the Properiv. if any: (¢} vearly hazasd insurmance premiums: 2nd (d} vearly
meorigage insurance premiums. if anyv. These items are called “escrow items.™ Lender may estimate the Funds duz on the
basis of current data and reasonable estimairs of future escrow items.

The Funds shali be held in an institution the deposits o7 accounts of which are insured or guaranteed by a fedsral o
state agency iincluding Lender tf Lender is such an institution). Lender shall apply the Funds 10 pay the escrow 1tems.
Lender may not charge for holding and applving the Funds. anafyvzing the account or venidiag the escrow tems, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender 10 wnake such a charge. Berrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or 2pplicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any intersst or carnings on the Funds. Lender
shail give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debiis to th2 Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledgad as additional secunity for the sums secured by
this Secuniy lnsirument.

If the amount of the Funds held by Lender, together with the future monthiy pasyments of Funds payable prior to
the due dates of the sscrow items. shall exceed the amount required 10 pay the escrow items when due. the excess shall be.
at Borrower’'s opiion. either prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. [T the
amount of the Fumds held by Lender is not sufiicient to pay the ecscrow items when due. Borrower shall pay to Lender any
amount necessany-1o make up the deficiency in one or more payments as required by Lender.

Upon pavmrent in full of all sums secured by this Security Instrument, Lender shall prompily refund to Bortower
any Funds held by Feniler. 1f under paragraph 19 the Properny is sold or acquired by Lender. Lender shall apply. no later
than immediately pnor o the sale of the Property of its acquisition by Lender. any Funds held by Lender 21 the time of
application as a creditap=irsi the sums secured by this Securiy Instrument.

3. Application of Pa;ments. Unless applicable faw provides otherwise. all payments reccived by Lender under
paragraphs | and 2 shall be agph_d: first. to iate charges duc under the Note: second. to prepaymen: charges due under the
Note: third. 10 amounts payabld urider paragraph 2: fourth. 1o interest due: and last. 1o principaj due

3. Charges: Liens. Bo-.ower shall pay all taxes. assessments. charges. fines and impesitions attribuiable 1o the
Property which may atiain priority over_this Security Instrumeni. and icaschold pavmenis or ground reass. if zny.
Borrower shail pay these ebligations in'ck e manner provided in paragraph 2. or if not p2id in that manner, Borrower shall
pay them on time directly 1o the person'owe? pavment. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. [f Borrow :r mukes these payments directly. Borrower shall promptly fumish 10 Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any ti#is =hich has pnority over this Secunity Insirument unless Bormowes: (2)
agrees in wriking to the pavment of the obligation sxcvred by the lien in a manner acoepiodle 10 Lender: (b) contesis in good
faith the lien by. or defends against enforcement of thC lien in. Jegal proceedings which in the Lender™s opinion openate to
prevent the enforcement of the lien or forfeiture of ans parsf the Properny; or {¢) secures from the holder of the lien 2n
agreement satisfaciory to Lender subordinating the iien <c this Security Instrumeni. If Lender determines that any pest of
the Property is subject 10 a lien which may attain prionit;: ovor this Secunity Instrumeni. Lender may give Bommower a
notice identifving the lien. Borrower shall satisfy the fien or tike 0nc or more of the actions sei forih abosc within 10dass
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiazat, now existing or hercafier erected on the Propernty
insured against loss by fire. hazards incivded within the term “extendrd-cverage™ and any orher hazards Yor which Lender
requires insirance. This insurance shall be maintained in the arnouats and for the periods that Lender requires. The
msurance carner providing the insurance shall be chosen by Berrows:s sublert to Lender’s approval which sfall not be
uarcasonably withheld.

All insurance policies and renewzls shall be acceptable 10 Lender an shidl incivde a sianda2rd monoage clzese.
Lender shall have the nght 1o hold the policies and renewals If Lender raquires. T rrower shali prompily give 10 Lender
all recaipts of pand premiums and renewal notices. In the event of loss. Borrower shaft oive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiling, insurance proceeds shail be applied 1o restoration o repeir
of the Property damaged. if the restoration or repair is economicaliy feasible and Lender’s secunty is not lessened. If the
restoration or repair ts nol cconomically feasibie or Lender’s securiny would be Jessened, e ipzorance proceeds shall be
applied to the sums secured by this Secunity Instrument., whether or not then due, with any (xcess peid to Bortewser. If
Borrower abandons the Properiy. or dogs not answer within 30 davs 2 notice from Lender that»lic lnsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procieds 10 repair of restose
the Properiy or 10 pay sums secured by this Secunity Instrument. whether or not then due. The 30-dir perind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writiez, any application of proceeds 10 principel shaal ot extend o7
posipone the due date of the monthly pavmentis referred 1o in paragraphs 1 and 2 or change the 2mount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
frotn damage to the Property prior to the acquisition shall pass to Lender 1o 1hic extent of the sums secured by (his Securiiy
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy. damage or substantialiy
change the Property. allow the Properiy to deteriorate or commit waste. If this Secusiiy Insirument is on = leaseheld.
Borrewer shall comply with the provisions of the lease. and if Borrower acauires fee title to the Property, the leaschold and
fee 1ttle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Preperty: Mortgage [nsurance. if Borrower fatls 1o perform the
covenan:s and agreements contained 1n this Secunty Instrument. or there s a Jegal procesding that may significantly affect
Lender’s nights in the Propenty (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce Iaws or
regulztions). then Lender may do and pay for whatever is necessary 1o proizci the value of the Properiv and Lender’s righis
in the Property. Lender’s actions may include paving any sums secered by a lien which has priority over this Scventy
Instrumeni. appeanng in courl. PAVIGE reasonable attorneys” fees and entering on the Properniy 10 make repaizs. Although
Lender may take actton under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shaill become additional debt of Borrower secur=d by thas
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payvable. with interes:. upon notice from Lender 10 Berrower

requesling pavment.
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