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ELMHUAST FEQERAL SAYINGS & LOAN ASSCTIATION
FIRST AND ADDISON 57TS.
ELMHURST, ILLINCIS 60126

t was prepared by:

THIS MORTGAGE is made this ¥
19 88 __ between the MongagarZdward. Lorenzetti. and Suzann. lorenzerti his .vife
{bercin ~“Borrower™ ), and the Morigagec.Elaturse Federal. .
. & corporation organized and
Ty
(bherein “Lende™). 7 :_,'
thousand-four huandred
WHEREAS. Borrower is indsbted 1o Lender in the principal sum of . ZALCy-Sourkxnsysswisand—nofi
Dollars. which indebicdness is evidenced by Bommower's
note dated June .27, .1988. {herein “Noeie™h providing for men:ihly insiallmenis of principal and
interest, with the Yairnce of the indebiedness. if not sooner paid. due and payable cn. June .5, . 1993 shexz.all. .

sums of . principrl.and interest are Ifully due and payadble.

=

To SEcuURE 1o Lendii da) the repaviment of the indebiedness svidenced by ihe Note. with interest thereon, ihe
payment of all other sums. s4itly interest thercon. advanced in accordance herewith o protect the scousity of this
Mortgage. and the performances ¢f the covenants and agreemenis of Borrower herein centained. 2rd (1 the repayment
of any future advances, with int/west thervon, made 10 Borrower by Lender pursuant 10 paragraph 2! hercof (herein
“Future Advances™ ). Borrower doe’ hsreby morigage. grant 2nd convey 10 Lender the following dzscribed preperiy
located in the County of Cozix Stzic of IMinois:

LR]
|
|+

N
by
I'h

tar 1
4
\
m
ve by
()
Jai
4]

[
'y
00
ey
i
,1

N
IS
M
.y
O
H e
etg) o

¥

LB BN e NS S AT

<
AR QG O e 1INt D

i
]
[

1
YN mo

Y

'-l
"

®

QO

LA IR
[EUN I R B A ]
:

)

[ aRY)
1O 00y e
ot My
(1L TR S E T S

s TS I

R IRV |
JO et
[$T RN IS

ey @
e O

12 I

f

et et
W

o

LR BN IR
Lot he gt

.'l

.
W oe

.

o
ey m 0

FOW RN et ntrm

Mwmet om0

0 ety

th O Y et

T (B 11
(vt O Ny

3]
n
bt

bt

¥

Fd
pet
-~
-

woo

1 0 ] rflq'mm Wt thh o

0
"
W HerOnm

DO oet et

/i R T
[YIY ]
0
1]
et gl e
3
nwo
i3
R
'

€} {n

thoet g bty A

ph
’
G $at

B
AT WA 1]
et e @b
g o

3]

1]

.

[»]

e

1

fb0

(3R]

man et 0

PR DO W
1

IR BV S I U s WP I

Fhoer M Mot N b

O mine QO

[t R

u
s

Qwmo

1
ot
)

:l
M n w
Y
g
4]
rh ot

{h

Fhdl @ et Ottt Oy oLy

MO0

Q0o
1 (h
«Ih
< tn

o
s

t
Dty 0o
m oK
1]

OOMm
o

)

[ S S I
)+

M

oy

e B LU AR VIR RO
i

[/ ¢
e 1y

a
W

OVB60ERS

Moy mn
U AT ) M

eI e N
my M

[
N
e

NN (S
W0
P

Yoo
o
v

o SO TR e S )

e}
[S I e T

g oo
Q

~®Q
a
bt o 0 et D VG Y

0

RN I g I B
on

h

4]
fEO MM bn

T Y et LY
e
I RR IR
MO0 o~ ot (g
e
o

[£.3

~
o
78
m

£ I SO Y ST

et U
v ¥
Lol B RIS VI ETN £ A N PR
[
re

cf six feex.
¢ West and par i1 tH the
eepctrtaw; thence North along
intersection with the KNordca iine
extended West, all iu /Cook

[+]
MEOMOdUWODT

9w
D O bt

Dot B2 st s

Homer s @ M kb b

[
of

rh s

Homo o

GO Mk

its
Reepotaw,

O DMt 0 Iy
He ot
Sheamnonmi e g

U S L N R PN LI T
[ RN E I I T I I I P

AU H OO GO PN e

e e B
o
0 ]

(sd

£ -

Return to:

James Bambrick

207 E. 127th Street
Lezont, IL 60539

“
N

which has the address of
{Straet)

........ Illineis .. 80439 ..  (herein “Propeny Address™);
{State ang Iip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appuricnances, renls, rovaltics, mireral, oil and gas rights and profits, water, water nights. and water stock. and all
fixtures now or hereafter attached to the property. all of which, incloding replacements and additions thereto, shall be
deemed 0 be and remain a pant of the property covered by this Morigage: and all of the foregoing, together with said
property {or the Icasehold estaze if this Mortgage is on a Icaschoid) are herein referred to as the “Properiy™.

Borrower covenants that Borrower is lawfully sciscd of the csiate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warranl and defend
generally the title to the Property against ail claims and demands, subject io any declarations, casements of restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uxtrorsm CovenasTts. Borrower and Lender covenant and agrec as {oilows:

1. Payment of Principal and Interest. Borrewer shall prompily pay when due the principal of and interest on the
indebtedness cvidenced by the Nole. prepayment and iate charges as provided in the Note. and the principal of and interes:
on any Future Advances secured by this Mongage.

2. Fonds for Taxes and Insurance. Subject 1o applicadle law or 10 a wTitien waiver by Lender. Bommower shall may
to Lender on the day month!yv installments of principal and intcrest 2re pavebie wader the Note. vnii the Nosz I pald ia foll.
a sum (herein “Funds™) cgual io onc-twelflth of the veardy taves 2nd assessments which may ait2in priorfty over this
Monigage. and ground rents on the Propernv. if any. plus enc-1wellth of yearlv premium inst2liments {or hzzard snsuiance,
plus one-twelfth of searly premivm instaliments tor mmortzage insurance. if any. all as reasonably estimazied mmitaliv 223 from
ume to time by Lender on the basis of assessments 2nd bills and reasonable estimates theread.

The Funds shall be held in an instiivtion the deposits or 2ooounts of which are insured or guaranived by 3 Fedenzl or
state agency tinciuding Lender if Lender 1s such an instituniony. Lender shail apply 1he Funds (o pay s2id 12165, asscssments.
insurance premiums and ground renis. Lender may not charge for so hoiding and appiving the Funds. anaiyvang s2id account,
or verifving and compiling said assessmenis and bills, taless Lender nayvs Borrower interest on the Funds apd applicabie lar
permits Lender 1o make such a charge. Borrower and lconder may agrec in writing at the time of execurion of thn
Morigage that interest on the Funds shall be maid o Berrower., and unless such agreement is made of applicable law
requires such inlerest o he paid, Lender shall not he reguired 1o pay Borrower any inlerest of eamings on the Funds. Leades
shall give to Borrower, withou: <harge. an anaual 2ccounting of the Funds shoming credits and debits to the Funds asd the

purpose for which cach debii o the Funds was made. The Funds are pledped as 2dditionzi secqurity for ihe sums secured
by !has Morizage.

{ the amoin: o the Funds Held by Lender, together with the future monthly instzllments of Funds pavabic prior to
the due dates of tane: assessmenis. insurance premiums and ground renls. shali excesd the 2mount regquired 10 pay s.z:d zxes,
assessmenis. msuronco-oremizms and ground renis as they {all ducl such eveess <hall Be. at Borroaer’s opiron. ediher
oromptiv repaid 10 [dorower or crediied 10 Borrower on moemily insiallments of Funds., [f the amount of the Fonds
held by Leader shall ne t: sufiicient to pay iavcs. assesshients. Insurance premivms and ground rents as they F2ll doe
Borrower shail p2y 10 weomlsoany amount necessary o make up the deficiency within 30 days {zom the dale notice L mailed
by Leader 10 Borrower requeriing payment 1hereof.

Upen payment in {uil of ai’ sums secured by this Morigape. Lender shall prompily sefvond io Borrower 2ny Funds
heid by fender. If under paragiapa i¥ hercof the Propeniy 1s Wx. or 1he Properiy 15 othenwise acguined by Lender. Leander
shail app]\ no later than :mmrd wely prior 1o ihe le of the Property or its 2cguisition by Leonder. 2nv Funds bheld by
Lender at the time of application 25 a/Cicdit agamst the sums r.c:u:cd by this Monagage.

3. Application of Payments. LUl apphcable faw pronides otherwise. all payments received by Lendes under the
Notc and paragraphs 1 and 2 hereof shalli be anolied by Lender &1 in payment of amcunis pavable 1o Lender by Bostower
under paragraph 2 hereof. then to interest puvabie on the Noie., then 10 the principz] of the Noie. and then ¢ inteses: and
principal on any Fuiure Advances.

4. Charges: Liens. Borrower <hall pav all 127 es. assessments and other charpes. fines and impecitions atiribulabic to
the Property which may aitain a pserly over this Yiaitgape. and icaschold paymenis or ground fents. if any. in the manoer
provided under paragraph 2 hereof or. if not paid i~.07a manner. by Borrower making paymen:, when doe. directly to the
pavee thereof. Borrower shall prompiiyv furaish 1o Ledcer ali petices of amorats due andsar this paragraph. 2nd in the event
Borrower shail make pavmeni diresiiy, Beorrower shal procistly fomish to Lender receipls e\ndc':ﬁ'a: such pavments.
Borromer shall prompily discharpe any lien ahich Xas prienty over this Mongags: provided. that Berrowes shail oot be
required o dl_s-."la. ge an¥y such lien so long as Borrower shall ygose in = rling ¢ the payment of {‘:c oblzgation secused by
such lien in 2 mangner acceprabic 1o Lender. or shall in good faith Lonicst such Iien by. or defead enforcement of such fen in,
legal proceedings which operate to prevent the enforcement of {lic Yien or foriditure of the Propeny or any panl thereof.

5. Hazard Insurance. Borrower shall keep the improiements ara madsting of herealier eresiad on the Property insored
against loss by fire. hrazards inchuded sithin the 1term “erended conerzgr . 2nd such other hazards as Lender may neguire
and in such amousts 2nd for such pericds as Lender may requise: provided. that Lender shall not require that the amount of
such coverage exceed that ameun: of covcrage requited 10 pay the sums <ccured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrover tubject to approval by Lender: provided.
that such approval shail not be unrcasomably withheld., All prcnil..ns on inwranc: policies shall be paid in ithe manner
provided under paragraph 2 hercof or. if net paid in such manner. by Borrower wading payment. when due. directly to the
tNSUrance carrier.

All insurance pohcxcs and renewals thereof shzli be in form accepiatie to Lender ~iad Shall include a siandazd mo1gae=
clause in favor of and in form acceplable 0 Lender. Lender siiall have the right to hels che pel:...cs and cocwais thereol,
and Borrower shall promptiy furnish 1o Lender all renewal notices and 21 receipis of p2'd promjums. In the event of loss.
Berrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make poood of Jous i not made prompily
¥ Borrower.

Unless Lender and Borrower othersis: agree in writing, insurance procecds shall be applied 10 i esioralion or repair of
the Property damaged. provided such restoration or repair is economically {easible ard the sexwwity uf this Morigage is
not thereby impaired. I such restoration or repair is not cconomicaily feasible or if the security 7t ruis' Morigage would
be impaired. the insurance procesds shall Le applicd 1o the sums secured by this Moggage, with e Cx-ess. if 2nv. paid
10 Borrower. If the Property is afandoned by Borrower, or if Borrower fails fo respond 1o Lender withis 323 days {rom the
date notice s mailed by Lender 1o Borrower that the insurance carrier offers io settle a claim for insurance oenefits, Lender
is authonzed to collect and apply the insurance proceeds at Lender’s option either to festoration or repair = the Properiy
or to the sums sccured by this Morigage.

Unless Lender and Borrower othcrwise agree in writing. any such application of proceeds to principal shall not extend
or postpene the due date of the mon:hl}‘ insialiments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. 1§ under pzr.m..:ph 18 hereof the P.'opcn\ is acquired by Lender. all righi. tiile 2nd interest of Borrower
in and to any insuranse policies and in and 10 the proceeds thereof :csul:ng fzom damage 1o the Propeny prior to the sale
or acquisition shall pass to Lender to the exient of the sums secured by this Morigape immediately prior o such sale or
acquisition.

6. Presersation and Maintenance of Property: Leascholds: Condominiums; Planned Unit Developmenis. Borrower
shall keep the Properiy in good repair and shall nei commii wasic or permii impairment or detertoration of the ProPen\-
and shall comply =with the provisicns of any lease if this Morigage is on a leaschold. If this Morigape is on 2 unit in a
condomifnixm or a planned unit development. Borrower shall periorm 21l of Borrower’'s obligations under the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and reguiations of the
condominium or pianned unit development. and constitvent documenis. If 2 condominium or planned unit development
rider is cxecuicd by Borrower and recorded rogeiher with this Morigage. the covenants and agreements of such rider
shall be incorporated 1nio and shall amend and supplement the corenanis and agreemenss of this Mongage as if the rider
were a part hereof.

7. Protection of Leaders Security. If Borower fails to perform the covenants and agreements contained in this
Morigage. or f any action or proceedmmg is commenced which mezierially affects Lendess interest in the Propeny.

including. but not limited 0. eminent domain. insolvency. code enforcemcnt. or arrangements or proceedings involving a
bankrupt or decedeni. then Lender at Lender’s eption, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necassary to protect Lender's inicrest. mcludmz. but not limited to, disbursement of
reasonable attomey's fees and eptry upon the Property to make ;epairs. If Lender required morigage insurance as 2
condition of making the loan secured by this Morngage. Borrower shall pay the premivms required to mainmtain such
insurance in effect until such time as the requirement for such insurance ierminates in accordance with Borrower's and
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