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WHEN RECORDED MAIL TO:

RIVER FOREST STATE BANK 88309883
AND TRUST COMPANY
7727 West Lake Street

River Forest, lllinois 60305
ATTN: Keal Estate Departmen? Space Above This Line For Recorder's Use

RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, lllinois 60305

MORTGAGE

NOTICE. TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIGHS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST FATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RESULT IN LOWER PAYMENTS.

THI> (U DRTGAGE macde this Ist day of July, 1988, between RIVER FOREST STATE
BANK AND TRUST TOMPANY, NOT PERSONALLY BUT AS TRUSTEE UNDER A TRUST
AGREEMENT DATED APRIL 1z, 1983, KNOWN AS TRUST NO. 287%, (hereinzfier referred 1o
as "Morigagor™) and e RIVER FOREST STATE BANK AND TRUST COMPANY, (hereinafter
referred to as "Merigages ™)

WHEREAS, Morigagor is indebied 10 Morigzgee in the principz! sum of FIFTY-SIX
THOUSAND AND NOJ/1GG DOLLARS {5§56,060.90) which indebtedness is evidenced by
Meorigagor's Note dated July 1, 19233, (herein referred to as the "Nore"),

WHEREAS, the Note providis for interest to be charged on ihe Salance of principal
remaining from time to rime ouistancing a2t a raie which shall be adjusied at intervals of iwelve
:months. The initial interest rate charged under the Note for the {irst twelve :nonths shall be
EIGHT AND ONE HALF ONE HUNDRELTHS percent {3.50%). During the reimnaining term of
the Note, interest shall be charged on the (bzlznce of principal remzining from time is time
ouistanding at a raie egual 10 Three perceni {3.0%%) above the weekly average vieid on Unized
States Treasury Securities adjusted 10 2 constani Jnaturity of one vear; and

WHEREAS, the Noie provides for initiai /pznthly instaliimenis of FOUR HUNDRE
FORTY-SEVEN AND 75/190 DOLLARS {§%%47.76} on the licst day of each :ncath commencing
with August I, 1988 with the balance of the indebtednes!, if not sooner pzid, due and payable onl3
July 1, 1998,

NOW, THEREFORE, the \Morigager, 1o secure the paynent of the Note with interest
therecn, the payment of all other sums with interest thereon advanced in accordance herewith
10 protect the Security of this Mortgage, and the performance of the covenanis and agreeinents
2f the Mortgagor herein contained, the Mortgagor does hereby morigaze. zcant, and convey to
Mortzagee the lollowing described real estate located in the Couniy of L0o%, Siate of lilinois:

LOT 3 (EXCEPT THE NORTH 3 FEET 3 INCHES) IN BLOCK 20 IN GROsS, JUDD AND
SHERMAN WEST DIVISION STREET ADDITION, BEING A SLBDIVISION OF 1ii: NORTHWEST

I/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE NORTH 63 ACRES), IN COOK COUNTY, ILLINCIS.

PN 15-03-112-032

Which has the address of 1716 N. 20th Avenue, Melrose Park, Illinois 65169 (herein referred to
as "Property Address”).

This insirumens: was prepared by: ‘ u

River Forest State Bank and Trust Company
7727 West Lake Sireet %
River Forest, tllinois 63305

Claude E. L'Heureux, Assistant Vice Presiden: i \
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TOGETHER with 2!l the improvemenis now or hereafier erecied on or aitached o
the property, and all easements, rights, appurienances, rents, royaliies, mineral, oi! and gas
rights and profits, water, water rights, and &il {ixtures now or hereafter atiacheZ io the
1t of which including replacements and additions thereto, shall be deemed to be znd

properiy, a

reinain a part of the property covered by this Morigage and all of the foregoing rogether with

said property {(or the leasehold estatie if the Morigage is on 2 leasehold) are herein referred o
"

as the "Premises”.

Morigagor convenanis that Morigagor is lawiully seized of he esizite hereby
conveved and has the right to morigage, grant and convey the Premises, thai the Premises is
unencumbered and Morigagor will warrant and defend generaily the title o the Premises
against all ciaiins and dernands, subject o any declaratilons, easernents or resiriciions iizied in 2

ENT 4]

schedule of excepiions o coverage In any iitle insurance policy insuring Morigager's tnterest in
the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Morigagor shzl! prompily payv when due the orincipz! of an
indebiedness evidenced by the Note, and late charges as provide
he orincipal of end interest on anyv {uture advances secured by this Morigage.

2. In airizion, the Morigagor shall:

{a) Prompily rapair, restore or rebuyild any improvement now or hereafter on the
property walch may become damaged or desireyed.

{3) Pay immuodieiely when due ard payetle all general iaxes, special taxes, special
assessmensts, water~charges, sewer service charges and other iaxes and chzrges
against the properiy, including those heretofore due, (the monthiy payments
provided in the Note Jnanticipation of such taxes and charges to be applied thereto
provided sald pavmentsoere aciuzily made vnder the terins of szid Note), and o
furnish the Morigagee, 2720n regues:, with the original and cduplicate receipts
therefor, and all such itenis extended agains: said properiy shall bSe conclusively
deemed »valid {or the purpose ¢1 this reguirement.

e Improvemenis nra exisling or herecaliter erecied on the properiy
st loss or damage by Iire, lighining, wind storin or such other hazards,
rzgee inay reasonably s=quire 1o be insured agzinst under policies

providing f2r payment by the tnsurance/compan:es or monies suificient either 0 payv

the cost of replacing or repairing the sime or 10 pay in full the indebiedness secured
hereby, in such companies through such agen’zc.or brokers and in such forin as shali
be satisfaciory 1o the Morigzgee, until s2id indebiedness is fully p2id, or in the case

policies,

et

[

r

b
B

*

Meorigagee and shall coniain a clauwse satisfaclory to the Norigagee making them

savable 1o the Morigagee, as its interesi may appeir, 2ad In case of ioss under such
policies, the Morigagee is authorized io adjust, colldc: and compromise, in its

discretion, all claims thereunder and the Morigagor zgrves o sign vpon demand, all
receipts, wouchers and releases reguired of him bdv i Insurance companies;
application by the Morigagee of any of the proceeds oi-such insurance o the
indebiedness hereby secured shall not excuse the Morigegor from making aill
monthly payments until the indebiedness is pzid in full. In {teevent of a loss,
Morigagor shall give promp: notice (o the insurance carries and Morigage
Mortgagee may make proof of loss if not made prompily 5y AMorigagur. All renews
policies shall be delivered at Ieast ten (19) davs before such insurance shaill expirg,<
All policies shall provide further thar Merigagee shall receive ten {15) days noticg
prior o cancellation. o]
(1?5
{d} Coinplete within a reasonable ¥imne any buildings or improvemens:s now or 2t anmiD
time in process of erection upon said properiy. >
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{e) Keep said Preinises in good condition and repair without waste and iree from
any mechanics or other lien or claim of lien niot expressly subordinzied 1o the lien
hereof.

{£) Not suffer or permit any unlawiul use of or any nuisance to exist on said
Premises nor to diminish nor impair its value by any act or omission 10 act.

{g) Comply with all raquiremenss of law or municipal ordinances with respect to the
Premises and the use thereof.

{h) Comply with the provisions of any lease if this Morigage is on & leasehold.
¥ P Bag

(i) Pay the premiums for any life, diszbility or other insurance if \Mor:igagor shealil
srocure coniracis of insurance upon his iife and disability insurance meaking the
Morigagee assignee thereunder. In such eveni and upon failure of Morigagor to pay
the aforesaid premiums, the Morigagee may pay the premiums fer such insurance
and add said pavmentis ic the principal indebtedness secured by this Morigage 10 be
repzid in the same manner and without changing the amount of the monthiy
sayments, unless such change is by muiual consent.

GY ~ In the event this horigage is on 2 unit in a condominium, perform ail of
MOrrgagor's obligations under the declzration or covenanis crezting or governing the
condenwpium, the By-faws and regulations of the condominium and the constituent

docuinen®s,

Anv sale, cotveyance, or transier oi any right, title or interest in the premises or
any poarilon thereof or any sale, transier or assignment of all or any part of the
benelficial interesiin, any trust holding itiile 0 the Premises without the prior
written approval of the Mortgagee shall, at the opiion of the Mor igagee, constituie
a defaul: hereunder oa fccount of which the holder of the Note secured neredy mizy
declare the entire ingebiedness evidenced by said Note 1o be immediately due and
pavable and foreclose this Yorigage immediately or 2t any iime such defaull ecours.

in the case of a fallure to peliorm any of the covenanis herein, or if any action or
aroceeding is com:nenced which :aaterially affects the Morigagee'’s interest in the

property, Including Dbut not Uisied o eminent domain, iasolvency, code
eniorcemneni, or arrangemensis or groseedings involving @ bankrupi or decedent, the
Morigagee may do on the Merigagos’s behzlf evervihing so covenented; he
\Morigagee may also do any act it may deem necessary o proieci the lien hereol;
and the Morigagor will repay upon demard any monies paid or dishursad; inciuding
.—ﬂﬁsomb'n attorney's {ees and expenses, by ihn Morigagee for any of the above
:n..rpo:e and such mnonies fogether with iniverese thereon at the highest rate for
ich it E then lawiul o conitrac: shall becoriz so much additional indebiedness
"wn.bx secured and may be inciuded in any decree Joreclosing this morigage and de
naid out of the rents or proceeds of sale of said Piersises if nol otherwise paid. It
shall not be obligztory upon the Marigagee o tnguire ipId the validity of zay lien,
cncuinbrance or c!._:.n in advancing monies as above auihorized, Sut foihing herein
contained shall be construed as requiring the Alorigagee io'advance any monies for
purpose nor 10 do any act hereunder, and the Morigager shali oot incur any

al liability because of anyibing it may do or omil 0 ¢u Fereender nor shall

of Aorigagee act zs a walver o Morigagee's righ: <o zcceleraie the

the indebiedness secured by this Morigage or 1o zrisceed o foreciose

Time is of the essence hereoi, and if deiault be made in periormance of anyl>
cowenant herein contained or contained in the Note or in making any paymen: under T_
s‘.r- \‘me or ob!:;:.no‘: or any extension or renewal thereol, or if proceedings bell
utec 10 eniorce any othar lien or charge vpon any of the Premises, or upon the
H e oceedmg in bankrupicy by or zgzainst the Morigagor, or the Morigager> =3
ke an =>sxgnmeq: for the benefit of ‘a:s creditors or if his prcper:*. be placee
irol of or in custedy of any cour: or officer of the governmens:, or if the
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sortgagor zbandons the Premises, or izils to pay when due any charge or assessment
{(whether {for insurance prerniums, maintenance, iaxes, czpiial improvements,
surchase of another unii, or otherwise) imposed by any condominium, townhouse,
cooperatwe or similar owner’s group, then and in any of ‘said events, the Mortgagee
is hereby authorized and empowered, as its option and witheut affecting the llen,
hereby created or the priority of said lien or any right of the Morigagee hereunder,
1o dec!a.—e, without notice, all sums secured hereby itmmediately due and payable,
whether or noi such default be remedied by \‘crtoagar, and apply toward the
::avnem of said morigage indebiedness any monies of the Morigagor held by the
\lorigagee, and said Morigagee may also immediately proceed to foreclose this
“Mortgage, and in any foreclosure a sale may be made of the Premises enmasse
without oifering of the several paris separately.

Upon the commencement of any ioreclosure proceeding hereunder, the court in
which such bill is filed may at any time, either before or alter sale, and without
notice to the Morigagor, or any party dau’nng under him, and withous: regard to the
solvency of the Morigagor or the then value of said Premises, or whether the same
shall then Se occupied by the owner of the eguity of redempiion 25 2 homesiead,
apooint a receiver with power to rmanage and rent and o collect the rents, issues
and.profits of said Premises during the pendency of such Ioreclosure suit and the
stutulory period of redempiion, ..nd such rents, issues and profits, when collected,
may Lo aoohed beiore as well as zfter the {oreclosure saie, towa ds the pavment of
the indebisdness, costs, taxes, insurance or othar items ne::ess:..’y for 1he protection
and pre:’ r/ation of the Premises, including the expenses of such receivership, or on
any deficitacy decree whether there be 2 decree thereiore in pe.—ca-\arn or noi, and
if a receiver 5hz!l be appointed he shall remain in possession uniil the expiration ol
the full periodialiowed by statuie for redempiion, whether :here be redemption or
not, and until the fssuance of 2 deed in case of sale, but if no deed be issued, until
the expiration of the statutery period during which it may be issved and no lease of
said Premnises shali =) aullified by the appointment or eniry in possession of a
receiver ut he may eledy io terminate any fease junior to the lien hereoi; and upon
foreclosure of sa2id Pre:nizés, there shall be allewed and inciuded as an additzional
indebindness in the decre: of sale all expendiiures and expeases iogether with
interest thereon at the rate 4f wvweniv {209%) percent per annum, or if said rate oi
interest is higher than permiived by state law, then to the highes: raie permitted by
state law, which may be paidior ;ncurred by or in behali of the MNorigzgee for
attornevs' fees, appraiser's fees, coort cosis and costs {which may be estimated as @
include iterns (o be expended after b2 mntry of the decree) and of procuring ali such
datz with respect 1o title as Morigages may reasonably deem necessary either 1o
prosecute such suit or o evidence 1o widders 2t any saic held purseznt o such
cecree the irue title 1o or value of said Prauaises; all of which aforesaid amounis
together with interest as herein provided shz!! »e Immediately due and paradle by
the Morigagor In conneciion with {&) any proceeding, includ 5ing 2 probate or
bankrupicy proceedings to which either pariy hereio shall be & pariy by reason of
this “origage or the Note hereby secured;] ur (B) preparations for the
conmencement of any suit for the forecicsure hereci after the acerval of the right
10 foreclose, whether or not aciually cominenced; or {0) -repa:anons {or the defensze
or intervention in any svit or proceeding or any thrsaienag or contemplated suit
procr-ec‘ina which might aifect the Presnises or the secsriiy hereoi. In the even:
& iforeclosure sale of szid Premises there shali {irsi be paid 2ut of the proceeds
eof all of the aioresaid iteins, then the entire indebtedress whether Sue zngd
le bv the terms hereof or not znd the interest due thereo: up to the lime of
sale, and the overplus, if any, shall be paid o the Morigagor, =i the purchaser
hz!l not be obliged to sce 1o the .:p::!;c;.;zo—: of the purchase money.

: the time for pavment or medification or amoriizaiiaa af
by this Morigage granted dy \Morigagee o any successer n inie
r shall not operale to release in any manner the liability of the
r and Morigagor's successor in interesi. Morigagee shall oot be reg

e proceedings against such successor or refuse 10 extend tiine fo: sarm
therwise 'nodify ainoriizaiion of the swn secured Dy this NMorigage by reason o

emand made by the original Morigagor and Morigagor's successar in Interest.

=
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Any forebearance by Morigagee in exercising any right or remedy hereunder or
otherwise afforded by applicable law, shall not be a walver oi or preclude the
exercise of any such right or remedy. The procurement of insurance or the payment
of taxes or other liens or charges by Morigagee shall not be a waiver of Morigagee's
right (0 accelerate the indebiedness secured Sy this Morigage.

All remedies provided in this Morigage are disiinct and cumulative to aay other
right or remedy under this Mortgage or afforded by law or eguitv and may be
exercised concurrently, independently or successively.

The covenan:s contained hereln shall bind and the righis hereunder shail inure to,
the respective successors and assigns of Morigagee and Morigagor subject 10 the
provisions of pzragraph 3 hereoi. All covenants and agreements of Morigagor shall
be joint and several,

Except 10 ihe extent any notice shall be required under applicable law to be given in
another manner, any notice to Morigager shall be given by mailing such notice by
ceriified mail addressed 1o Mortgagor at the Property Address or 2t such other
azdress as Mortgagor may designate by notice to Morigagee as provided herein and
eny notice to Mortgagee shall be given by ceriified mall, return receips reguesied o
Meoltgagee's address stated herein or to such other address as Morigagee may
designaie by notice to Morigagor as provided herein. Any notice provided for in this
nortgaps shall be deemed to have been given to Mortgagor or Mortgagee when given
in the meainar designated herein.

Upon paymen( pof all sums secured by this Mortgage, Morigagee shali release
Mortgege withone charge ito Morigagor. Morigagor shall pay ali costs of
recordations of any Jucumentiation necessary 1o reiease this morigage.

Mortigagor hereby wzives 2ll right of homesiead exempiion in the Premises and
granis to Mortgagee ilieright to inspect the Premises at zll reasonable times and
access thereio shall be perriitted {or that purpose.

Mortgagor assigns 1o Morigagte and authorizes the Morigagee to negotizie for and
collect anv award for condemnartion of all or any part of the Premises. The
Mortgagee may, in its discretion, a-ply any such award 1o ameunis due hereunder, or
for restoration of the Pre:nises.

f the \Mortgagor is @ corporation, the Miuigagor hereby waives any and all righis of
edemptiion from sale under any order or Jaocree of foreclosure of this Morigage on
its own beha!f and on behalf of each and evni . person, excepi decree or judginent
creditors of the Morigagor, acquiring anv| interest In or title to the Premises
subseguent ic the date of this Morigage.

i
-
T

IN WITNESS WHEREOF, this morigage is execuied by River Forcst State Bank & Trust Co. not
personally, but as Trustee as aforesaid in the exercise of the ower and authority conferred
upon and vesied in as such Trustee (and said River Foresi Siaiz Bank and Trust Company
hereby warrants tha possasses full power and authoriiy 10 execute fhis iastrument), and it is
expressly under nd agreed that nothing herein or in said Note coitained shali be construed
as creating any ilizy on said Trustee or on said River Forest Staie daalr & Trest Company
personaily o pav Note or any interest that may accrue thereon, 07 a2ny adebiedness
cruing hereunder, or 1o perform any covenan:i either expressed or Implied herein contained,
such liability, i{ anv, being expressly waived by Aorigagee and by ever) jerson now or
reafier claiming any right or security hereunder and that so far a5 said Truster and said River
tate Bank & Trust Company personally are concerned, the legail hoider or hoiders oi
said Note and the owner or owners of any indebiedness accruing hereunder shali look soleiy to
the preinises hereby conveved for the payment thereof, 5y the enicrceement of the lien hereby
created, in the rnanner herein and in sz2id Note provided, or by 2ction against any other securi:;I
given 1o secure the payment of said Note. 'S o

»~
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RIVER rOREST _STATE Bn\'K AND TRUST

as Trusiee 25

S D2 I

1TS: VICE PRESIDENT

STATE OF JLLINOIS )

} ss.
COUNTY OF CUOK }

I the Undersigned,@ Notary Public in and {or szid f‘oumv, in the Siaite zforesaid, DO HEREBY
CERTIFY TH»\'I CARISTOPHER GLAKCY
State Bank ang

SR. VICE PRESIDENT of River Forest

Trust Camnany and _DAVID PLOGE 3 YICE PRESIDINT
of said Bank, who are parsonally known 1o me to be the samne SR. VICE DPRESIDINT
YICE PRESIDENT fespeciively, appeared belore me this day in person and
acknowledged that thex s:cwec’ and delivered ihe said instrument as their own free and
voluntary act of said Bank as Triustee as aforesal

for the uses and purposes therein set forth.

and

GIVEN under my hand and notarial seiithis

st  dayof July , 19 28 .
""}’

o ot K C d\/ V(«_fl,v._,rrs/

NOTARY PUBLIC

J
Aty -o'n'mssmﬁFEamnas seatr - ¢
gtV:.LYN C. HOUSENCA
NOLARY PUBLIC. STATE OF ILLINGIS
2747 COMMISSIGN EXPIRES 4713732
LN,
SEPT-21 $13 .65
189443 vRan GEFS S7/14/6F 19.52.64
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