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This instrument was prepared by:

883193952

MORTGAGE

THIS MORTGAGE is made this
19.722  petween the Mortgagor, S UWARD DIAHDND
(herein “Bor.'oucr ), and ihc Mongag\:c
CBAGIH FEDERAL SA?I‘GS AHD H}ﬁh' LSSOCIAT[OE ______________________ a corpoﬁﬁon organizcd and

existing under the laws of
5200 Wes: fullerton — Chicago, thau 50639

\VI!EREAS. Jorrower is indecbied 1o Lender in the principal sum of QNE _HUNDRED,

THOUSAND AND MO/ 100 ———— Dollars. which indebiedness is evidenced by Borrower's

note dazed P 1,0 1536 ... (herein ~Noze™). providing for monthly installments of principal and
interest, with :hc biliarce of the indebtedness. if not sooner peid. due and pavable on. . JULY _O1,. 2018

To SecuURE to Lendes 743 the repavment of the indebicdness cvideaced by the Noie, with imterest thereon., the
payment of all other sums, with interest thercon. advanced in zccordance herewith to protect the security of this
Mortgage, and the performance 24 the covenants and agrecments of Borrowsr herein conzained. and (b) the repayment
of any future advances, with interesy<ereon. made 1o Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Futyre Advances™), Borrower docs Yiei 2oy morigage. grant and convey io Lender the following described property
located in the County of o0 , Statc of Ilinois:

LOT Da N NMORTHGATE ONIT 1/ BZ1ING A ::n_!B[l.LULSL iy OF THE SOUTH 38
ACRES OF THE NDORTH 83 ACRESL .F A TRACT GF LAND COMFGSED OF THE
CAST 172 OF THE SOQUTH WEST 1/ % AND THE WEST 1/2 BF THE SOUTH
ZAST L/4 0OF SECTION B, TOWNSHIF 42 NCGRTH, RANBE 11, EAST OF Tas
THIRD FRINCIFAL AERIDIAN. IN CODK COUNTY, ILLINOYIS.

-88-309952

FERMANENT TAX NUMBER:S 03-08-3213-014

serT 8l

=

28660EHN

$1£.66

1#i443  pael BRFL S7s14/868 11.84:60
M7 § o B8 —I330F9FP52

Coox COUNTY ¥ uSDER

which has the address of ARLINGTON HEIGHT

TLLINDLS S0000
IState anc 2ip Cocel

ToGETHER with 2l the improvemenis now or hercafier crected on the propeny, and all casements, sights,
appurtenances, rents, rovaliies, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafier attached to the property. all of which. including replacements and additions theceio. shall be
deemed 1o be and remain a part of the property covered by this Morigage: and 211 of the foregoing. togsiber with said
property (or the le2sehold esiate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the csiate hereby coaveyed and has the right to mortgage,
grant and convey the Properiv, that the Properiv is unencumbered, and that Borrower wili warrant and defend
generally the title 10 the Property agzinst all claims and demands, subject 70 any declarations. casemenis or restriciions
lisied in a schedule of exceptions to coverage in any title insurance policy insuring Lender™s interest in the Property.

L3557
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Uxtrory CovesanTs. Borrower and Lender covenan: and agree as foliows:

1. Payment of Principal and Iaferest. Botrower shail prompily pay when doe the principal of and interest oa the
indebtedness evidenced by the Note. prepayment and fate charges 25 provided in the Nowg, and the printipal of and inieres:
on any¥ Future Advances secured by this Morigage

2. Fonds for Taxes and Insurance. Subjec: 10 applicabis f2w or 10 2 wiitien waiver by Leoder. Borrower shall pay
te Lender on the dav monthly installments of principal 2nd irterest arc payable under the Noie. until the Noie is paid in fall,
a sum fherein “Funds™ equal 10 onc-twelfth of the vearly 12ves and astessments which may anain pricrity over ithis
Morigage. and ground renis on the Properiv. if anv. plus cpe-taelfth of vearly premium iostaliments for hazard surance.
plts one-twelfth of vearly premium instaliments for morigage insurance, if any., all 25 reasonably estimated iniualiy and {rom
time to time by Lender on the basis of assessmenis and bills and reasonable esumaies thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusraniced by a2 Federai or
stale apency {including Lender if Lender is stach 2n instiiution). Lender shall apply the Funds 1o pay s2id aues. assessments,
insurance premiums and ground renis. feader may not charge for so holding and appliving the Funds. anaiyzing said ascosnl,
or verifyving and compiling said assessmenis 2nd bills, unless Leader payvs Bormower inierest on she Funds 2nd applicabic law
permits Lender to make such 2 charge. Borrower and Lender may agree in wiiting 21 ihe time of cxecuuon of ihis
Morigage that interest on the Funds shall be paid o Borrewer. 2nd unless such agreement is made or applicable faw
requires such interest 1o be paid. Lender shall aot be required 1o pay Berrower z2ay interest or czmiags on ithe Funds. Leader [ 0
shall give to Borrower, without charge. an annual accoamiing of the Funds showing credits and debits 10 the Funds and ¢
purpose for which cach debit to the Funds was made. The Funds arc piedged as additional secusiiy for the sums securedl,y
by this Morigage. -

If the amorint of the Funds held by Lender. together with the future moathly installments of Funds payable pror tor
the due dates 41 1a ies. assessments. insurance premiums and ground rents, shall excead the amount reguired 10 pay s2id taves o 'm
asscssments. ipsurziace premiums and ground rents as they fall doe. such excess shail be. 2t Borrowess cplion. cither
prompily repaid w0 Sorrowner or credited to Borrower on monthly installments of Funds. If the amount of the Fumi.ri':;t
held by Leader shill .ot be sufficient 1o pay taxes, assesuments. insurance premiums and ground reats as they F2ll due
Borrowzr shall pay to Lender any amount necessary to make up the deficiency within 30 dzys from the date potice is mailed
by Leader to Borrower e ursiing pavment thereof.

Upon payment in full O all sums secured by this Mergage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under pziag-ooh i8 hereof the Propesiy is sold or the Properny is otherwise acquired by Leader. Leader
shall apolv. no later than imnediately prior 10 the sale of the Propeniy or ils acquisition by Lender. any Funds held by
Lender at the nme of applicatioli as a ¢redit against the sums secured by this Morigage.

3. Application of Faymenls. '.nizss applicable law provides otherwise. all payments received by Lender under the
Noic and paragraphs 1 and 2 hereof s5a) be applied by Lender first in payment of amounts pavablc 10 Lender by Borrower
under paragraph 2 hereof. then to intciest prraable on the Note. then 1o the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrowacr shall pay alltaxes. assessments 2nd other charges. fines and impositions atiributable to
the Properiv which may altain a priority over (his Morirage. and leasehold payments or ground rents, if any. in the manoer
provided under paragraph 2 hereof or. if not paidan)such manner. by Borrower mzking payment. when due. dizectly to the
pavee thereof. Borrower shail promptly furnish (o dierder all notices of amounts doe under this paragraph. 2nd in the event
Borrower thail make payment directly. Borrower hail promptly fumnish to Lender receipts evidencing such pavments.
Borrower shall prompily discharge any lien which has priceity over this Morigage; provided, that Borrower shall not be
required 1o discharge any such lien <0 Iong as Borrower [hall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in gooud-faii coniest such lien by, or defend enforcement of such lien in,
legal proceedings which operate 1o prevent the enforcement of ‘the lien or forfeiture of the Propeniv or zny pant thereof.

5. Mazard Insurance. Borrower shall keep the improveme(ts fiow existing oF hereafter erected on the Property insured
against loss by fire. hazards inciuded within the term ~extended <orerige™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provizaod. that Lender shali not require that the amount of
such coverage exceed that amount of coverage required to pay the sulas secured by this Movigage.

The insurance cartier providing the insurance shall be chosen by Zarrower subject to approval by Lender: provided,
that such approval shall not be unreascnably withheld. All premiums on Fsutance policies shall be paid in the manoer
provided under paragragh 2 hereof or. if not paid in such manner. by Borro ver miking payment. when due. directly 10 the
insurance carrier.

All insurance policies and renewais thereof shall b= in form acceprable to Leiin . 20d chail include 2 standard mortgage
clause in favor of and in form acceplable 10 Lender. Lender shall have the right w %ol the policies and rznewals thereof.
and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts of (2id premiums. In the event of Joss.
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may mal e proof of loss if not made prompuly
by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applics 1o restoration or repair of
the Property damaged. provided such restoration or repair is economically {easible and the secuity of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasibie or if the secusin’ ¢ this Morigage would
be impaired. the insurance proceeds shall be applied 1o the sums secured by this Mortgage, with/1ho excess, if any. paid
to Borrower. [i the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 10 settie a claim for insurince benefits, Lender
is authorized to collect and 2pply the insurance proceeds at Lender’s option eilther to restoration or repais of the Propenty
or 1o the sums secured by this Morigage.

Unless Leader and Borrower otherwise agree in writing. any such applicarion of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments refersed 1o in paragraphs 1 and 2 hereof or change the amount oi
such instaliments. if under paragraph i8 hereoi the Property is acquired by Leader. all right. title and interest of Borrower
in and to any insurance policies and in and 10 the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortigage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholdss Condominiums: Planned Unil Devdlopments. Borrower
shall keep the Property in good repair and shalf not commit waste or permit impairment of deterioration of the Propeny
and sha)l comply with the provisions of any Jease if this Morigage is on 2 Jeaschold. If this Morigage is on 2 unit in 2
condominium or a planned unit development. Borrowsr shali perform aif of Borrower's obligaticns under the declaration
or covenants creating or governing the condominium or planned unit development. the by-faws and regulations of the
condominium or planned unit development. and constituent documents. If 2 condominium or planned unit development
rider is executsed by Borrower and recorded together with this Morigage. the covznants and 2greements of such rider
shall be incorporated into and shall amend ard supplement the covenants and ageements of this Morigage 25 if the rider
were a part hereof.

7. Protection of Lender's Security. I Bomower fails ;o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commencsd which materially aflects Lender’s taterest in the Propeny.
including. but not limited io. cminent domain. insolvency, code caforcement. of zrrangements or procesdiags involving a
bankrupt or decedent. then Lender at Lender’s option, upon notice io Borrowesr. may make such 2ppearances. Jisburse such
sums and rake such action as is necessary to protest Lendes™s interest. inciuding. but pot limiied to. disbursement of
reasonable atiomney’s fees and entry upon the Propeny 1o make repairs. If Lendes required morigage imsurance as a
condition of making the loan secured by this Morigage. Bormower shall pay the premiums required to maintain such
insurance in effect until such time 2s the reguirement for such insurance isrminales in accordance with Borrower's and
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ASSUXPTION RIDER TO MORTGAGE

DATED THE it JLRE 19 =3 BETWEEN

LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

AND BORROWER,

T L e A R PRI SN I - TN

Notwithstanding anything to the contrary contained in
the mortqauz to which this Rider is attached, Lender and
Borrower agrez that the locan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transferor, ¢nly upon the express conditions as are
hereinafter set forth.

1. Transferor comnpletes and subsits to Lender a
conpleted applicatior for a loan in the amount of the then
outstanding principal Lalance and Transferor cualifies for a
loan in that aamcunt and <iherwise complies with Lender's
loan criteria.

2. The Lender may in itc sole discretion assess to the
Transferor a fee in the amount of not more than 3% of the
outstanding principal balance £ the loan for and in
consideration of allowing transfercr to assuzme 3orrower's
loan.

3. Notwithstanding the forecgoine, the Transferor and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Lelder shall be
ocbligated to permit assumption of the above described loan.

All of the other terms of the above described ncte and
mortgage wiil remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed tihis Rider

-~ day of i

BORROWER ERREY

NN
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

be d:cmcd to a ncnd and >upplcmcm the Morigage, Deed of Trust. or eed o Sccurr: Deb: (. Se:u:iz;-‘ insirs.

meni”") of the same date given by the undersigned (the *"Borrower™ ) 10 secure Boriowers Netei{o .. .. ... ... ...,
_______ CRAGIN r‘D:RALSHVINGSAr-D LQAN Assocum
(the **Lender™) o.‘ ihe samie date (& cribed in :..: Secu

located at ... & L5 L ool ;

Propersy Address

Modifications. in addition to the covenanis and agresmenis made in the Secuniy Insirument. Borrower 2nd
Lender further covzzant and agree as follows:
A. INTEREST R.A"t. .‘L\D MONTHLY P&Y‘HE\T CHA\GES

Thc Note has an fuitial interest Rate™ of_ 77
. dav of the mon¥ beginning on .. 2557
months thereafter.

Changes in the interes: rile ire governed by changes in an interest rate index called the “*Index™. The Index is the:
[Checik orne bax 1o irmdicsie Index.

(1y = ‘*Coniract Iaieics: Ra e. Purchase of Previously Occupied Homes, National Average for 21 Majer
Trpes of Lenders™ pl.. usned by i F ﬁ"a. H me. Loan Bank Boa:d.

‘2) T:- TiiTig. -

[Check 0me 2ar 22 sndie whesher 1rere (s 203 Moyl um immil on chonpes in The inletess roTe o eofh Chzrpe Dzt 1f £t box 1t crecisd ey wl
b no mormu i on CRsnees

11y = There is no maximum limit on chingesia the Inlerest rate at any Change Date.

(2) ' The interest raic cannot be changed * w.more than .- . .. perceniages poinis a2t 2nv Change Date.

If the interest rate changss. ihe amouni of Borrower s monihly payvments will change as providad in the Nots. In-
sreases in the inferest rate will result in hicher payments. Dorcreasces in the interast ratz will resuls In lower paymenze.
B. LD.-\,\' CHARGES

t could be that the loan secured by the Securiny Instrurpant is subjet 1o a law which se1s manimunm icas < argss
..nd that iaw is :‘nc:prtu‘d s0 that ihe interes: or other 1oan charges coiiecied or 10 be collesied in connssion with the
loan would excesd permitted limits. [¥ this is the case. then: (AVensy such loan charge shall be r2duced By the amoun:
nevessary io reduce the charge 10 the permitied limit: and (B) 2ay saris 2lready coilecied from Borrower which sxzesd-
ed permitted timits will ‘ec refunded 10 Borrower. Lender may chooy~10 mzke his refund oy reduding (he prinoane
owed under the Note or by making a dirsct paviment 10 Borrower,
C. PRIOR LIENS

If Lender derermines thai all or any part of the sumns secured by this Secuniv Instrument are subjsst oz bis
which has priority over this >au;i:_\ Insizumeni. Lender may send Borrower aaioiicrs ideniiiving thas Hlen. Borowser
shall prompiiy act with regard 10 thaet lien a3 provided in p.._‘ :g:aph 4 of the Secvcirv i insirumen: or ha¥l prozmpiiv
secure an agresmen: 30 a form satisfaciory 1o Lender subordinating that lien 1o ihis Securi fizv insirumeni.

D. TRANSFER OF THE PROPERTY

]

'-'a

If thers is 2 transier of the Properiv supjeci to parasraph 17 of the Secusity Instrumenii, Lendsr may reguize (1)
an incresse in the current Noic inierest raie. or (2) an increase in (or s:mora? of} the Iimit oi: the 2roun: of aay oas -1

terest rate change (if 1here is 2 iimit). or (3) 2 change in the Base Index Sgure, or all of these, a5 “oindnion of Lender
waiving the opiion 1o accc!:r.. ¢ provided in paragraph 17,
By signing this, Borrowsr agrees 10 all of the above.

/ _//,«.M/M/C (Seal)

................ —_—TT

F_"LA!' £ [t;.AHnun Bocrowe

= If more than one bax i choected or if 2o bar s c}:xh-::. and Lender onZ Borrower L6 ro! arherwnpr Spoee :n wrinng, the T Index nomad wiI sppds.
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