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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon . ,El,
19,86 ... The MOTEAgOr is v, EdWARA. Jacog.aen and..»‘t.. -Susan. Jacehsen.. his wike. ...
("Borrower"). This Security Instrument is iven 10 c..onanncime
The Birst. Trust. and. Savings.Bank.of. Glenview,., ..r which is orgumzcd and cmslmg
undcr the luws of I1IinedsS. e rieseei s nnrsestagees reenes R and whosc addrcss xs
4301 Mavkesan, Read,.. Glenview,, IL.. 60025 | . ... ("Lender™).
Borrowcr awes Lender the principal sumof . Qﬂﬁ Hundred—four teen Thou&and..and QQ/ l-QQ"T.‘.'.".".' rmeelil
........................................................ weeneen. Dollars (U.S. §114,000.040...........). This debt is evidenced by Borrower's notc
dated the same date as 307 Sscurity Instrument ("Noic"), which provndes f'or monihly puyrr'enls, with the ful] debt, if not

paid earlier, due and payabic on .....December.. 31.... . This Security Instrumem
secures ta Lender: (a) the ripa’ ment of the debt eudcnced b; 1h¢. Nolc vnlh :mcrcs:. and all rencwals, extensions and
modifications; (b) the paymen: of afl other sums, with interest, advanced under paragraph 7 10 protect the seeurily of this

Security Instrument; and (¢) thejierformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe:anes hcrcby morigage, grunl and convey to Lender the f'ollowmg described property
located in oo LS < RV ... County, Nlinois:

T T R I L L L L T P TR R YR TR P P P T

UNIT H together with an undivided percentage interest in the common elements in Grove
szved and defined in the declaration recorded

Street Townhouses Condominium as delaiment
as Docunent No. 24076114, in Northeast % /©& Section 35, Township 42 North, Range 12,
East of the Third Principal Meridian, in‘Cook County, Illinoia.
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P.I.N. 04-35-206-051-1008
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e Wik Hy 1735 Grove Street ... e Glenview L N
[Strent)

Hhnois ... .60Q23 ) {'Property Address™);
{2 Codel

which has the nddress of

TOGETHER WiTil nll the improvements now or hereafter erecied on the properly, nnd all easements, rights,
appurlenances, rents, rovalties, mineral, oi! and gos rights and profits, water rights and stack and ali fixtures now or
hereafter s part of the propcrt) All rcplucclmnts and additions shull also be cavered by this Sccurity Instrument. Ali of the
foreguing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scm:d of the estale hereby conveyed and has the right 1o
mortgnge, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the 1itle to the Property against all ¢Jaims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covensats for nalional use and non-uniform covenunts with
limited variations by jurisdiction to constitute n umform security instroment covering real property.

[LLINOIS—Single Fanily—FNMAZFHLMC UNIFORM INSTRUMENT ’ Form: 3014 12/83
Bankforms, {n¢,
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UNIFORM COVENANTS.,  Borrower and Lender covenant and agree as follo

1. Payment of Principal and Interest; Prepryment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds™) equal 10
one-twelfth of: (a) yearly taxes and assestmenis which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yeatly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow jtems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to meke such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's opliin, either promptly repaid to Borrower or credited to Borrower an monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tocnake up the deficiency in one or more payments as required by Lender.

Upon paymentin lull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Len<erif under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior/o ’n~ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againivtie sums secured by this Security Iastrument.

3. Application of Payrien’s. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd’ first, to lute charges due under the Noie; second, 1o prepayment charges due under the
Note; third, to amounts payable ur<cr paragraph 2; fourth, 1c interest due; and last, to principal due.

4. Charges; Liens, Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘nvirithis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shalt pay these obligations in t'.e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owers pa'ment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe:. makes these payments directly, Borrower shall promptty furnish to Lender
receipis evidencing the payments. .

Borrower shall prompily discharge any lien w}ich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur<el by the lien in a manner acceptable to Lender; {b) contests in goed
faith the tien by, or defends against enforcement of the Hen in. legn) proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa't ol the Property; or {¢) secures from the holder of the lien an
agreement satisfectory to Lender subordinating the lien to this S=curity Instrument. 1If Lender determines that any part of
the Property is subject to a lien which may attain priarity ofer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the len or take one.or more of the actions set forth above within 10 days
of the giving ol notice.

8, Mazard Insurance. Borrower shull keep the improvemen’s ©.ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the 1erm “exiended coverage™ and any other hazards for which Lender
requires insurance. This insurance sha)l be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict 1> Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable 10 Lender and s’2’i"include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, 3oirewer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali gize prompt notice to the insurance
carrier und Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be i pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's zcurity is not lessened. If the
restoration or repair is not economically leasible or Lender’s security would be lessened, the irisurince proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with any excers.zaid to Borrower. If
Borrower abnndons the Property, or does not unswer within 30 days a notice from Lender that th7 is lurance carrier has
offered to settle a cluim, then Lender may collect the insurence proceeds. Lender may use the proceeus o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa) shall nol extend or
postpone the due dute of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph (9 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulling
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deleriorale or commit wastle, If this Security Instrument is on a leasehold,
Borrower shall comply with thie provisions of the lense, and if Borrower acquires fee title to the Property, the Jeasehold and
fee ritle shall not merge unless Lender agrees 1o the merger in writing.

7. Frotection of Lender's Rights in the Property; Mortguge Insurance, If Borrower fails to perform the
covenmts and agreemems conirined in this Sceurity Instruunent, or there is o iegnl proceeding that may significantly affect
Lender’s rights in the Property (such ns o procecding in bankruptey, probate, for condemnation or to enforce lnws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying rensonable attorneys' fees and entering on the Property 1o make repuirs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note riute and shall be puyable, with interest, upon notice from Lender 1o Borrower

rcqucsling pament.
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