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THE TERMS OF THIS LOAN MORTGAGE 7094-6
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THISMORTGAGE (“Security Instrument”) is givenon JULY 7 .

1988  ThemortgugorisLA SALLE BANK LAKE VIEW AS

TRUSTEE UNZLR TRUST AGREEMENT DATED JUNE 22, 1988 AND KNOWN AS TRUST
NUMBER 7647

("Borrower). This Szourity Instrument is given o LASALLE BANK LAKEVIEW

which is organized and #aising under the lawsof THE STATE OF ILLINOIS , and whose address i;
3201 NORTH ASHLAND AVENUE
CHICAGO, ILLINOIS 50657 . {*Lender™).

Borrower owes Lender the principsl sum of
ONE HUNDRED FORTY .70 THOUSAND FOUR HUNDRED AND NO/100

Dollurs U8, § 142 ,400.00 ). This debt is evidenced by Borrower’s note
duted the same dote as this Security Enstrument {*Noite"'}), which provides for monthly payments, with 1he full debn, il not
paid earlier, due and payable on AUGUST 1, 1993 This Security Insirnment
secures 10 Lender: (n) the repuyment of the aela cvidenced by the Note, with interest, and ail renewals, extensions and
madifications; () the puyment of all other sums, = interes), advanced under paragraph 7 1o protect the security of this
Sceurity Instriment; and (¢) the performance of Boeraver's covenunts and sgreements under this Security Instrument and
the Note. For this purpuose, Borrower does hereby moizage, grunt aad convey to Lender the following described property

locited in COOK Cdunty, lilinois:
LOT 18 IN BLOCK 8 IN WILLIAM J., GUUDY'S SUBDIVISION OF THAT PART OF
THE SOUTH EAST 1/4 QF THE SOUTH WESY 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EA8ST OF THE THIRD PR{FCIPAL MERIDIAN, LYING WEST OF
THE RIGHT OF WAY OF CHICAGO, EVANSTON PAIl' LAKE SUPERIOR RAILROCAD
COMPANY, IN COOK COUNTY, ILLINOIS. ‘
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ToGeTHER WITH all 1the improvements now or hereafier erected on the property, and all easerments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all cluims and demands, subject to nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirited saritions by jurisdiction 1o constitute o uniform sceurity instrument covering real property.
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i ANOEEICHACOR Y,
1. Buyment of Priftipal a rést; Prepdy (] 1 “ha A rrower snall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable low of 10 a written waiver by Lender, Borrower shall puy
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (CFunds®™) equal 1o
one-twelfth of: (u) vearly tuxes and assessments which may attain priority over this Security Instrumeny; (b} yeurly
leuschuld payments or ground reats on the Propenty, if nny: ) yearly hazard insuronce premiums; ond (d) yeorly
mortguge insurance premiums, if any. These items wre called “eserow items.” Lender may estimate the Funds duc on the
basis of current duti and reasonuble estimates of future eserow items,

The Funds shalf be held in an institdtion the deposits or accoums of which arc insured or gunraniced by a federal
or stute ageney (ocluding Lender if Lender is such an institstion). Lender shal! apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lemder in connection with Borrower's entering into this Sccurity lastrument to pay the cost of an independent tax
reporting service shall not be iy churge for purposes of the preceding sentence.  Borrower and Lender may ugree in writing
that interest shall be paid on the Fusds, Unless an agreement is mude or applicabie law requires interest 10 be paid, Lender
shall not be required 10 pay Borrower any interest or earnings on the Funds, Lender shall give 1o Borrower, without charge,
an annuai accounting of (he Funds showing eredits and debits 10 the Funds and the purpose for which each debil 10 the
Funds was made, The Funds are pledged as additionnd secuzity for the sums sccured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monihly paymenits of Funds payable prior to
the due dades of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompiiy repaid 1o Borrower or credited to Borrower on monthly payments of Funds. IF the
amount of the Fradgs held by Lenduer is not sufficiem 1o pay the escrow items when due, Borrower shall puy to Lender any
amount necessary w make up the deficiency in one or more payments us required by Lender.

Upon paymeatia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ldnd r. If under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior +0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiasdothe sums secured by this Security Instrument.

3. Application of Fayinznts,  Unless applicsble fnw provides otherwise, all payments reccived by Lender under
paragraphs b and 2 shall be apjlies: first, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander parageaph 2; fourth, 1o interest due; and Inst, to principal due.

4. Charges; Liens.  Bovrower shall pay all taxes, ussessments, charges, fines and impositions attributable (o the
Property which may attnin priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations invir rannner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this parugraph. If Borrowe! maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall prompily dischuarge any li=e/vhich has priority over this Security Instrument unless Borrower: (u)
agreen i writing to the payment of the obligation setur:d/oy the lien in a manner acceplable to Lender; {b) conests in good
faith the lien by, or defends nguinst enforcement of the'iei in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-otthe Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain prierity uvar this Security Inssrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take-are or more of the actions st forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvemesits wow existing or hereafier erecied on the Property
insured against oss by fire, bazards included within the term “extended cavarage’” and any other hazurds for which Lender
requires insurance. This insurance shall be maintained in the amounis =4 for the periods that Lender requires. The
insurance carrier providing (he insurance shall be chosen by Borrower subjeci i Lender's approval which shall nol be

unreasonably withheld.
All insurance policies and renewunls shall be acceptable to Lender and =%8'¢ include a standard morigage clause.

Lender shal) hove the right 1o hold the policies and rencwals. IF Lender requires,/donower shail prompily give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shall give prompi notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be apolied to restoration or repair
of the Property damaged, if the restoration or repair is economicully feasible and Lender's sccurity is not tessened. IT the
restoration or repair is nat economically feasible or Lender's securilty would be lessened, the insswiance proceeds shall be
applied to the sums secured by 1his Securily Instrument, whether or not then due, with any excess paid 1o Borrower. If
Barrower abandons ihe Property, or does not answer within 30 days & notice from Lender that i< isisucance carrier has
offered (o settle a cluim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums sectred by this Security Instrument, whether or not then due. The 30-as; reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly puyments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall puss to Lender o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6, Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorale ar commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasebold und
fee title shall not merge unless Lender ngrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform 1he
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affec
Lender's nights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the vadue of the Proprerty and Lender's rights
in the Property. Lender's netions may include paying uny sums secured by a lien which hus priority over this Security
[nstrument, appearing in court, paving reasonable attorneys' fees and entering on the Propenty 1o make repairs. Ahhough
Lender may tke action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this puragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nore rate and shall be payable, with inferest, upon notice from Lender 10 Borrower
Fequesing payment.
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Assignment of Ren

THIS -4 FAMILY RIDER js made this 7 TE day of JULY . 19 88,
and s incorporsted into and shall be deemed 1o wmend and supplement the Morngage, Deed of Trust or Security Deed
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) (o secure Borrower's Nole 1o
LASALLE BANK LAKEVIEW Ohe *Lender')
of the same dute and covering the property described in the Security Instrument and localed at:

{the

1228 WEST HENDERSON STREET, CHICAGO, ILLINOIS 60657
tPropeny Address]

14-20-319-029
1<4 FAMILY COVENANTS. In additicn 1o the covenants und agreements muade in the Security Instroment, Borrower
andd Lender further covenant and agree as follows:
A. USE QF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ngree 10 or make a change in the
use of the Propenty or its soning vlassification, unless Lender hos agreed in writing 10 the change. Borrower shall comply
with wll Taws, eadinances, regolations and requirements of any governmental body applicable 10 the Propeny.

B. SUBORDONATE LIENS. Except as permined by federnd Jaw, Borrower shall not allow any lien inferior to ihe
Security Instromesy 20 be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS/AINSURANCE. Borrower shall maintain insurance agninst rent loss in addition to the other huzurds
for which insprance 8 reguired by Uniform Covenant 3.

D, “RBORROWER'S K2GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted,

E. ASSEGNMENT OF LTASES, Upon Lender's request, Borrower shall assign (o Lender all leases of the Propeny
amd mll security deposits made Gn/connection: with Jeases of the Propeny. Upon the assignment, Lender shall have the
right to modify, extend or termiate the existing leases and 1o execittie new fedises, in Lender's sole discretion. As used in
this puragraph B, the word “lease” (nudl prean “sublease™ i the Security Instrument 35 on a leaschold.

F. ASSIGNMENT OF RENTS. Borowesunconditionaily assigos and transfers to Lender ald the rents and revenues
of the Property. Borrower authorizes Lended or Lender's agests 1o collect the rents and revenues and hereby directs cach
tenant of the Property to pay the renls 1o Lendes or Lender’s agents. However, prior (o Lender's Notice to Borrower of
Borrower's breach of any covenant or agreementipsthe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee fur the beneficof Lender and Borrower. This assignment of rents constinttes an
absolule assignment and not an assignment for additionat security oaly.

If Lender gives notice of breach o Borrower; (1) all rerds veceived by Borrower shall be held by Borrower as irustee
for benefit of Lender only, 10 be applicd 10 the sums secured by the Sccurity Instrument; (if) Lender shall be entitled to
coltect and receive all of the rents of the Propeny; and (i) ench lenam of the Propenty shall pay afl rents due and unpuaid
to Lender or Lender's agent on Lender’s written demuand to tictepant.

Bomower hus not executed any prior assignenent of the rentszeps-has not and will pot perform any act that would
prevent Lender {rom exercising its rights under this paragraph B

Lender shall not be required o enter upon, tuke control of or maituain_the Property before or afier giving notice of
breach 1o Borrower. However, Lender or a judicinlly appointed received may o so at uny time there is & breuch. Any
application of reats shall not cure or waive any defsult or invatidate any otler right or remedy of Lender. This nssign-
ment of rents of the Property shabl terminate when the deb) secured by the Secarnity Instrument is puid in full,

G. CROSS-DEFAULT PROVISION, Borrawer's default or breach under any noienr_agreement in which Lender has
an interest shall be o breach under the Seevrity Instrumem snd Lender may invoke any of the remedies permitted by the

Security Instrament.

BY SIGNING BELOW, Borrower uveepts and agrees 10 the terms and provisions contained in- tais 1-4 Family Rider.

g o (S=al

LA SALLE BANK LAKE VIEW ,Bo,,ma
AS TRUSTEE UNDER TRUST AGREEMENT DATED

JUNE 22, 1988 AND KNOWN AS TRUST (Seal)

NUMBER 7647 Botrawer

(Seal)

~Borrower

(Seal)

Borrower

Ferm 3170 10/85

MULTISTATE -4 FAMILY RIDER — Fannio Mas/Freddls Mac Unliorm instrumen)

@257 wron
VMP MORTOAGE FORMSE + 13121203-8300 + (80015217201

£ 16086°
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