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THIS INSTRUMENT WAS PREPARED BY:
ZENNETH ZORANDA

5900 W. CERMAK

CICERD, 1L 60650

88309158

[Spate Above This Line For Recording Dsla)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ., L HHE AR fe i
19%.3..... The mevigagoris o RAL L SREHCERIRAND. JANEL e  SPERCER e sirniiiciannnens
SHUSRAND AN, iT k.. (*Borrower™). This Security Instrument is given to .. MigdL Amarien,

Federal Savinges aad Lot rrrressneenrennesneenneenss sy Which is organized and existing
under the laws of Y el L and Whose address i8 .o .
2200, EhR, v (U Lender™).,

THOUSANDLANDLHOZIDD e
SRTUSTRURPURTOVPTURIRPRRINN . ¥ SO A0.,000...00...). This debt is evidenced by Borrower's note
datcd the same date as this Seluriiy Instrument {*Note"), which provides for monthly payments, with the full debs, if not
paic earlier, due and payable orl. La UGS Db e @G Broininem s This Security Instrument
secures to Lender: (o) the repryesiient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Fiher sums, with interest, advanced under puragraph 7 to protect the security of this
Security Enstrument; and (¢} the perfoeriniice of Borrower's covenants and ngreements under this Security Instrumen and
the Note. For this purpose, Borrower daes heseby mortgage, grant and convey to Lender the lollowing described property
JOCHIE N vereveiiiiriececreranresneneen T L A PR e EeAEab L e Eeerehrror s et N b e st e b s e st e b besseune County, llinois:

A, As
51

BLOCT 1% D o4TH ARDLNION TO ROULEVARD MANOR BEING A
g% THL REAST 1/2 OF/7TdE SOQUTH EAST 174 AND THAT PART
1/2 OF TH:= NORTH EAST 1/4 LYIHG SOUTH OF THE CENTER

JOAVEDYE OF SECTION 32/ FOWHSHIP 39 HORTH, RANGE 13
THTIRD PRINCIPAL 4ERIDUAM. TN COOX COUNTY, ILLINOILS.
P.T.HN,15-32-814-037

886309155

3542 5. 55TH CT o SICERO

which has the nddress of 2 DL e, DU
[Streat)

a% (“Property Address™);
{2 Code]

.......(.é.l;;}.........

ToukTIER WITH 8l the improvements now or hereafier erecied on the property, and all casements, rights,
appurteninces, rents, rovalties, mineral, ofl and gus rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replicements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to i this Security Instrumentas the "Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the vstate hercby conveyed nnd has the right 10
morgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titke 10 the Property against all claims and demaonds, subject to any
encumbrances ot recont

THES SLCLIITY INSIRUMENT combines uniform covenants for national use und non-uniform covemnts with
hmited varianons by jurisdiction to constitute n uniform security instrument covering real properly.

ILLINOIS—single Famiiy—FNMA/FHLME UKNKIFORM INSTRUMENT Form 3014 12/83
1*l.
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1. Payment of P Al pierest; Prephy t @=Ch . [irower ‘ﬁ?nll pl“omplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject 1o applicable Jaw or 1o n written waiver by Lender, Borrower shall poy
to Lender on the day menthly payments wre due under the Note, until the Note is paid in full, o swm (" Funds™) equal 1o
one-twelfth oft () yearly taxes and assessments which may attain priority over this Security Instrument; {(b) yeurly
Jeasehold payments or ground rents on the Property, i uny; () yearly hoazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current date and reasonable estimates of future eserow items.

The Funds shull be held in an instituiion the deposits or accounts of which are insured or guaranteed by o federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for halding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender ta make such a charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shull give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which ench debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrament.
[f the amount of the Funds hickd by Leader, together with the Tuture montiily payments of Funds payable prior (o

the due dates of the escrow items, shall exceed the samount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower an monthly payments of Funds. If the
amouni of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary v make up the deficiency in one or more pnyments as required by Lender.

Upon paymant in full of sll sums secured by this Security Instrument, Lender shall prompily relund to Borrower
any Funds held by Yeader, If under paragraph 9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priGr 1o the sale of the Property or its acquisition by Lender, nny Funds hetd by Lender at the time of
appliciation us a credis 2 grinst the sums secured by this Security Instrument.

3. Application of Yayments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall beupplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amaounts payub!s trder paragraph 2; fourth, to interest due; and lasl, to principat due.

4. Charges; Liens.  Barrower shall pay ol) taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attgin priesicy over this Security [nstrument, and leaschold paymenis er ground rems, if any.
Borrawer shall pay these obligations 4 1he manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the persces Oy od puyment. Borrower shall promptly furnish 10 Lender all notices of amounts
10 be paid under this paragraph. IT Borriower makes these payments directly, Borrower shall promiptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompdly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligalio’t secured by the lien in o manner aceeptuble 10 Lender; Xb) contests in good
faith the lien by, or defends against enforcement of thi: len in, legal proceedings which in the Lerder's opinion operate 10
prevent the enforecement of the lien or forfeiture ol'up: nart of the Property; or {c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lier to this Security Instrument. If Eender determines that any part of
the Property is subject 1o & lien which nsay atiain priority avee this Security Instrument, Lender may give Borrower a
notice identifying the Hen. Borrower shall satisly the lien ostak~one or more of the actions set forth nbove within 10 days
of the giving ol notice.

8., Hazard Insurance. Borrower shall keep the improveinents now existing or hercafler erected on the Property
insured against Joss by fire, hazards included within the term “exteidridcoverage” and any other hazards for which Lender
requires insurance. This insurance sholl be maimtained in the amousiasand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowdr subicct to Lender's appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender ani shpll include o stundard mortgage cluuse.
Lender shall huve the right to hold 1he policies and renewals, If Lender requices, Barrower shall promptly give to Lender
aii receipts of paid premivms and renewsd notices, In the evenl of foss, Borrowershail give prompt notice to the insursnce
carrier and Lender, Lender may muke proof of loss if not made promptly by Borrower,

Unkess Lender and Borrower otherwise ngree in writing, insurance proceeds shallbe spplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IT the
restoration ar repair is not economicnlly feasible or Lender's sceurity would be lessened, the ‘asurance proceeds shal) be
applicd o the sums secured by this Secority Instrument, whether or not then due, with niy exesss paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender tha the insurance carrier has
offered 10 settle a elaim, then Lender may collect the insurance proceeds. Lender may use the proceidiin repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-dny period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal chall.not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the nmount of therayments. If
under parograpl 19 the Property is acguired by Lender, Borrower's right Lo any insurance policies and proceeds resulling
from dumage to the Property prior to the aequisition shalli pass to Lender to the extent of the sumis secured by this Sccurity
Instrument immedintely prior to the scquisition,

6. Preservation apid Maintenance of Preperty; Leasehoids,  Borrower shall not desiroy, dumage or substantially
change the Property, allow the Property to deteriorste or commit wasie. IT 1his Security Instrument is on & leasehold,
Borcower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall noy merge uniless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Moriguge Insurance.  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legul proceeding thar may significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or 10 enforce Inws or
regulations), then Lender may do and pay for whatever is necessary to protecs the vojue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Enstrument, appearing in court, paying reasonabie attorneys' fees und entering on the Property to make repuirs. Although
Lender may take action under this puragraph 7, Lender doues not have to do so.

Any smounits disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, thesz amounits shall bear interest from
the date of disbursement it ithe Note rate and shafl be payable, with interest, upon notice from Lender to Borrower

reguesting payment,
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