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§ 5 MORTGAGE 1 59__.
E 8' THIS MORTGAGE (“Security Instrument'') is 2iven on v JANR.AD 1 e ST T ,
& 2 - | 19.88.... The mortgagor is ... MEETA. CHOKSHI . MARRLED., . TO. RAJAN  CHOKSHI :
= % we (" Borrower"). This Security InSirument is Biven (0 v e oneescnines
&S NORTH (QMAUNITY, BANK » . which is organized and existing
a e } underthelaws of o O, I freneeny and whose pddress is
g-:/;¥ 3630..N. Brosdway.... chACAgR,.. LA LANoLE 60613 rLender,
= £/} Borrower owes Lende ke principal sum of o ONE, HUNDRER., THIRTY. BEGHT, . THOUSAND, SEVEN, HUNDREDR FIETY- AND
] 00/ 100%*XAXT K iiieienens Dollars (U.S. §......138,.750.00.,..). This debt is evidenced by Borrower's note
o & dated the same date ns thisSeourity lnstrument (" Note'™), which provides for. manthly payments, with the full deby, if not
’2 D27 paid earlier, due und puyableon June..20,.1992 orenn This Security Instrument
Iz secures to Lender: (a) 1he repaymint of the debt evidenced by the Note, wl;h_ interest, and ali rencwals, exiensions and
59 ] modifications; (b) the puyment of i other sums, with interest, advanced under paragraph 7 to proiget the security of this
©w | Security instrument; and (¢) the perforiance of Borrower's covenants and agreements under this Seeurity Instrument and
8 L S2] the Note. For this purpose, Borrower deés ereby morignge, grant and convey 10 Lender the following described property
% ?“‘_; locuted in ook County, INinois:
:- ai SEE ATTACHED RIDLR Rldgr ]\ucu':h:ar_; e 1 cralry SRty
e ) made .

X PARCEL 2: :

\Q" EASEMENT TO CONSTRUCT, USE AND MAINTZ M PARTY WALL WiTH WOODEN PILES

== AND CONCRETE FOOTINGS, SUCH PILES ANS FOOTINGS TO EXTEND NOT MOR THAN 3

™ FEET B INCHES UPON THE HERFINAFTER DESCPVRED LAND, AS CREATED BY PARTY

1956 AND RECORDED JUNE 17, 1887 AS

WALL AGREEMENT DATED JANUARY 3,
DOCUMENT 18931983, THE CENTER OF SAID PART WALL COMMENCING

APPROX IMATELY 22 FEET WEST OF THE EAST LOU A4AME AND EXTENDING WEST
APPROXIMATELY 126 FEET ALONG BOUNDARY LINE QEAVWEEN ABOVE PARCEL 1 AND
THE LAND DESCRIDBED AS FOLLOWS: S88309202

THAT PART OF LOTS & AMD 6 IN ASSESSOR’S DIVISION/©OF LOTS 1 AND 2
SUDDIVISION BY THE CITY OF CHICAGO OF THE EAST THACTIONAL HALF OF
SECIION 28, TOWNSHIP AD NORTH, RANGE 14 EAST OF THE THLRD PRINCIPAL
MERIDIAN, WHICH LIES BETWEEN SHERIDAN ROAD (FORMERLY- I/AKE VIEW AVENUE)
ON THE WEST, COMMONWEALTH AVENUE ON THE CAST (EXCEPTibG) THEREFROM THAT
PART LYING SOUTH OF A STRAIGHT (INE DRAWN FROM A PARYT O THE EAST LINE
OF SAID NORTH SHERIDAN ROAD WHICH 1S 228 FEET 4 AND 3/157H-LNCHES NCRTH
OF THE NORTH LINE OF WEST DIVFRSEY PARKWAY TO A PART ON THE WEST LINE
OF SAID NORTH COMMONWEALTH WHICH 1S 227 FEET 10 !NCHES NORTH OF THE
MOMTH LINE OF SAID EAST DIVERSEY PARKWAY AND SAID STRAIGHT L IND
PRODUCED WEST TO THE CEMTER LINE OF SAID NORTH SHESIDAN ROAD 4 ND .

PRODUCED EAST TO THE CENTER OF SAID NORTH COMMONW EALTH AVENUE, /)
FLLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO ARG
c

COOK COUNTY,
DECLARATION RECOMDED AS DOCUMENT 23400545 TOGETHER WITH ITS UNDIVS Ce
PEACENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILL INOI1 &, ‘o
svsiguyewy s gms 10 @ deficiencey judginent or any other appropriale relief in the
event of {oreclogure of this morigage.”
which has the address of 33%.'.u.jniversey....{}nit..250.4
rea(
2 BOBRT {“Property Address");

[Zip Coael

TOGETHER WITH all the improvements now or hereafter erccied on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred toin this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the esinte hereby conveyed and has the right to

mortguge, grint and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Hurrower warrants and will defend genernlly the title 1o the Property against all claims and demands, subject 10 any

01348

4
%

IN THE

20260088

Hlinois ...

encumbranees of record.
TS SLCURITY INSTRUMENT combines wuniform covenanis for national use and non-uniform covenunts with

limited varinhions by jurisdietion to constitute a uniform seeurity instrument covering real property.

HLLINCIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Barnklonns, inc,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Baorrewer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Rorrower, by which the default must be cured;
and (d) that feilure to cure the default on or before the date specified in the nutice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-
existence of 4 default or any other defense of Borrower to acceleration and foreclosur;:, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph ¥%, including,
but not limited to, reasonsbie attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled (o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicet first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on

receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22, Wy ver of Homestead, Borrower waives all right of homestead exemption in the Properiy.

23, Riders 25 this Security Instrument, Ef one or more riders are executed by Borrower and recorded together with
this Security Instru/nent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covzarats and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check »olicahle box(es))

[} Adjustable Rite Pider {7} Condominium Rider [] 24 Family Rider

[[] Graduated Paymer« Rider {] Planned Unit Development Rider
[[] Other(s} [specify]

By SIGMING BELOW, Borrowir accepts and agrees to the terms and covenants contained in this Sce,grity%
Instrumeni and in any rider(s) executed by Boriower and recorded withit., . = - -t L e . §
N

STATE OF ILLINOIS]
COUNTY OF COOK SS,

1, , » A NOTARY PUBLIC -I¥-AND FOR SAID COUNTY, IN

THE STATE AFORESAID. DO HEREEY CERTIFY THAT ON THIS DAY PERSCHALLY APPEARED BEFORE

ME. Mg ) i and. Radan cghd - PERS LY KNOWN

T0 UBE THE SAPE F ; R I DREGOING ; INSTRUMENT, AND
ACKNOWLEDGED. THAT THEY SIGNED, SEALED, AND DELIVERED THE SAID INSTRUPGNT AS THEIR FREE
AND VOLUNTARY ACT AND DEED. FOR THE USES' AND PURPOSES THEREIN SET :ORH: INCLUDING
THE WAIVE OF RIGHTS OF REDEMPTION AND WAIVE OF ALL RIGHTS AND BENEFITG UNDER AND BY
VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF THIS STATE. :

GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS__20sDAY OF__gune 19 g8
S o & Corioain 0
MARIE G. BOUSSIOS < —_ “
.. Notary Public, State of lllinois | ! .
Myéommisskm Expires May 20, 1581 . MY CU‘NISSION EXPIRES: d“a

Bankioyms, Ing.
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneciion with
any candemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnarion, are hercby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with eny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Insirument shall be reduced by
the amaeunt of the proceeds mulriplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. .

If the Property is nbpndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make 2.1 avward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is vuthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lencder and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone ile due datz ol the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower ¥ui) Released; Forbearance By Lender Not 8 Waiver, Extension of the time for paymeni or
modification of amortizatics of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall \oi‘onerate to release the liability of the original Borrawer or Borrower's Successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aino/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borcs wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exzreise of any right or remedy.

11, Successors and Assigns Boaro; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefirihe successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17. Borrower's covenanits and | greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u}-io'co-signing this Security Instrumeni only to morigage, grant and convey
that Borrower's interest in the Property under the/erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (¢ 7grees that Lender and any other Borrawer may agree to extend,
modify, forbear or make any accommodations with r<32rd 1o the terms of this Security Instrument or the Note without
that Borrower's consent, ‘

12. Loan Charges. Ifthe loan secured by this Seurity Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the 1nterest or other loan charges collected ¢r to be collected in
connection with the Joan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted Jimit; and (b) any sums aiready collecied from Borrower which excecded
permilted limits will be reflunded 1o Borrower. Lender may chouse t& make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or/cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uvnenforceableaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieys specified in the second paragraph of
paragraph 17.

14. Notices. Any notice lo Borrower provided for in this Security Instrumer skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tre notice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by 1iolice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided
wn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal Juw aid the law of the
jurisdiction in which the Property is located. In the evemnt thal any provision or clause of this Securivy instrument or the
Note conflicts with applicable lnw, such conflict shall noi affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Insirenient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sald or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shalf give Borrower notice of acceleration. The natice shall provide a period
of not fess than 30 days (rom the date the notice is delivered or mailed within which Borrower must payall sums secured by
this Security Instrument. }f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoui further notice or demand on Borrower.

18, Borrower's Right to Reinstate, }f Borrower meels certain condilions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable Jaw may specify for reinstatement} before sale of the Property pursuan| to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenls; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s sights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument. shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




