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MORTGAGE

THIS MORTGAGE (“Security Instrumant”) is given on July 8

t9...B8  The mintgaqor is KRN SN X AND MARITZA MACEO ZAENGER
HUSBANP “A?DGR”.E . rls%gf“fer aenger *

{“Borrower”), This Security Instrument Is given toPRITRCIPAL
MUTUAL LIFT 4ANSURANCE COMPARY , which is organized and exisling under the laws of
THE STATE CF-JOMA , and whose address is 71 HIGH STREET. DES MOINES,
I0WA 50309 (“Larder”). Borrowsr owes Lander the principai sumof TNO HUNDRED

FOURTEEN THOUSANPR EI1GHT HUNDRED ANMD CO0/100 Dollars
¢ 214,800.00 ', _This debt is evidenced by Borrower's nole dated the same date as this Securily
trufront {“Nole™), which provides !or monthly payments, with tha full debn, i not paid earlier, due and payable
on AUGUST , 2018 ~This Security lnstrument secures (o Lendar: {a) the repayment of tho debt
evidenced by the Note, with intarest, and-all renewals, extensions and modifications; {b) tho payment of all other sums, with
interest, advanced under paragraph 7 1o /provict the security of this Security Instrument; and {c) the performance
of Borrowar's covenants and agreements underthis Security Instrument and tha Nale. For this purpose, Borrower does
!ﬂ hereby mortgage, grant and convey to Lender (ha/ollowing describad property located in

m CO0X County, iHinnis:

LOT 333 1M BLOCK 7 1K CHARLEMAGHE UNIT 3, BEINSE A SUBDIVISION O
PART OF THE NORTH WEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH,

S ——————— .
RAHGE 10 EAST OF THE THIRD PRINCIFA) MERIDIAN, IN COOK COUNTY, 1f400
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ILLIROLIS,

¢ RETURN TO: s!,x.ﬂffﬁf;"f‘fcﬂ ﬂ/
" PRINGIPAL MUTLAL LIFE INS. CO.
P. Q. BOX 1265
2111 PLUM STREEY
AURORA, ILL. 60507

BOX 383-CC

02 30=/0- 000
1585 CHARLEMAGNE DRIVE HOFFMAX ESTATES

which has the nddress of
. 60194 {Stioo) [City!
Hlinois o . {"Property Addraess’);
[Zip Codal

TOGETHER WITH all the improvements now or hereafter erected on tha property, and all easements, rights,
appurtanances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
heraafter a pan cf the property. All replacements and additions shall also bo covered by 1his Security Instrument. All of the
foregoing is roferred 1o in this Security Instrument as the "“Propany.”

BORROWER COVENANTS that Borrower is lewfully seised of the estats hereby conveyed and has the tight to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend gensrally the title 1o the Property against all claims and demaunds, subjoct 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and nan-uniform convenants with
limited variations by junsditiion o consitute a uniform securily instrument covering real property.

ILLINDIS - Singlo Famity -- FNMAFHLMC UNIFORM INSTRUMENT

FF 11744
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If Lender required mL!JghanE QE rlrgnl A«Lﬂg IQOQD- ured this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as 1the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. lLender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. Condemnation. The proceeds of any award or claim for darmages, direct or consequentisl, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. [n the event of a partial 1aking of the Property, unless
Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before
the 1aking, divided by {b} the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. B -

If the Property is aba’ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oHfers 10 make
an award or settle a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
posipone the due date of the menthily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe~ Not Rsleassd; Forbearance By Lendsr Not a Walver. Extension of the time for payment or
modification of ar:onization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not.operate to release the liability of the origina) Borrower or Borrower's successors in interast. Lender
shall not be required te-commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amurticetion of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Bor’ ow 3r's successors in interest. Any forbearance by Lender in exercising any right or remedy shalt
not be a waiver of or precl.dv the exercise of any right or remedy.

11. Successors and Asclpiic Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind ans. bznefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragreph 17, Borrower’s covenan’s.und agreernents shall be joint and sevaral. Any Borrower who co-signs this Security
Instrument but does not execute the Notz: (a) is co-signing the Security instrument only to mortgage, grant and convey that
Borrower's interest in the Property uniier cha terms of this Security instrument; {b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regord 1o the terms of this Security Instrument or the Note without that
Borrower’s consent.

12. Loan Charges, !f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally-interpretad so that the \ntarest or other loan charges collected or 1o be callected in connection
with the loan exceed the permitted limits, then: {a, 2 iv'such lvan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any suin; already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make tiis rofund by reducing the principal owed under the Nota or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nose.

13. Legislation Affecting Lender's Rights. if enactment ¢~ epiration of applicable laws has the effect of rendsring

any provision of the Note or this Security iInstrument unenforceable ac.ording toits terms. Lendar. atits option, may require
immediate payment in full of all sums secured by this Security irzurriiment and may invoke any remedies perminted by

paragraph 19. If Lender exercises this option, Lender shall take the steps ~ov.Gified in the second paragraph of paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Iistrumemn shall be given by delivering it or by
mailing it by first cless mail unless applicable law requires use of anct~ar method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. An ' notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender desianatzs by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given ta Bor:over or Lender when given as provided
in this paragraph,

15. Governing Law,; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocaled. in the event that any provision or ciause of thir Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security instrarnent or the Note which can
ba given effect without the conflicting provision. To this end the provisions of this Security [nstrement and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of iz S eeurity Instrument.

17. Transter of the Property or & Beneficial Interest in Borrower. If all or any part of the Propeity or any interesi in it
is sold or transferred {(or il a benelicial interest in Borrower is sold or trensferred and Borrower is no* 2-watural person}
without Lender’s prior written consant, Lender may, at its option, require immediate payment in full of all surr< secured by
this Security instrument. However, this option shall not be exercised by Lender il exercise is prohibited by fedural law as of
the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior tp the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowetr’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Sacurity Instrument and the Note had no acceleration occurred;
{b) cures any default of any other convenants or agreements; (c) pays all expenses incurred in anforcing this Security
Instrument, including, but not limited to, reasonabile attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




