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THIS MOC2TGAGE ("Sc urity lnstrumer\t"} is given on_. ey
...%?...Thcn ovlpagor s .. Q-‘-i 1Xlexr and Barbara J,. Avmiiler. His. wWife
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Borrower awes Lender the s :crpal sumof .. OnE Hundra% Sev%g:y "TAree TRoUSAnd Two Hundrs-zcs‘ nJ
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................................................. Dollars (U S.8... cerersrnineeenvesrenne )o LIS deby is évidenced by Borrower's nolc

\ S'?gd"qw same date as this Sccmlt/ Instrument ("Ncﬁﬁa gE:ch piowdcséaligmnlhiy payments, with the full debt, if not
q\_pmd earlier, due and payable O . il e i rras e esatessrss st o€t sartesisssssesssrseressiass This Security Instrument

3 s@rﬁ to Lender: (a) 1the repayment i the debt evidenced by the Note, with interest, and all renewals, extensions and

X muodifications; (b} the payment of all atbeosums, with interest, ndvanced under paragraph 7 10 protect the security ol this
%

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security lnstrument and

the Note. For this purposc Borrower does h:reb ' morigage, granl end convey to Lender the E'ollowmg described propernty
located it ..ouvver.., T, 2 1.1/ wrnressensnensens COURLY, Iinois:
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Lots 36,37 and 38 in Block 3 in R. S reule's Subdivigion of the S

R South Weat 1/4 of
the South West 1/4 of Section 35, Township &% North, Range 12 East of the Thir:ll °
Principal Meridian, in Cook County, Illinois
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treet ity
_— 60068
BHNOIS i it errnior st ey bt veeran s st annees " R H
inois e {(*'Property Address");

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, roysltics, mineral, oil and gas rights and prefits, water rights and stock and ali fixtures now or
hereafier a purt of the property, All replacements and additions shalf ulso be covered by this Sccurity Instrument. All of the
foregoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWEHR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grunt and canvey the Property and 1hiat 1he Property is unencumbered, except for encumbrances of record,
Borrower warrnims and wily defend gencrally the title 10 the Property ugainst all cluims nod demands, subject to any
ecacumbrances of record.

Tais SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
fimited variations by jurisdiction o constitute u uniform security instrumeni covering real property.

ILLINOIS —Single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 30314 12/83
44713 BAF l!ﬂtﬂl}?ﬂ%{%ﬂ:
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I Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance serntinntes in ueeordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection.  Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or cloim for damages, direct or consequential, in connection with
any condemnation or other uking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be poid to Lender.

In the evemt of a wtal waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower, In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shalf be reduced by
the smount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediniely
betore the taking, divided by (b) the fuir market value of the Property immediately before the 1nking. Any balance shall be
puid to Borrower.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condenwnor offers 1o
make an award o¢ sattle a ¢laim for dutnages, Borrower lails 10 respond 1o Lender within 30 days after the dale the notice is
given, Lender is avihorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to 1the sums secured) bethis Security Instrument, whether or not then due,

Unless Lenddr oid Borrower otherwise ngree in wriling, any application of proceeds to principai shall not extend or
postpone the due date o7 1he monthly puyments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower Nucnrleased; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amoriizat.on of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall noloreeate 1o release the liability of the ariginal Borrower or Borrower's successors in interesi.
Lender shall not be required (o commence proceedings against any successor in interest of refuse to extend time for

payment or otherwise modify anUrtization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exereising any right or remedy

\ 0wy . {he e cise of any right or remedy.
shall ot be a waiver of or prectude : . _
] 11, Successors and Asslgne “OUﬂd' JUE“! ﬂkd Sveﬂl Lub""y; CO’“E““" The cov cnanlls and Apreemels of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and BorrﬂW&f‘. SUbjeel 10 lhl? DfﬂViSlﬂﬂs
of paragraph 17. Borrower's covenants and pgreéments shall be joint and several. Any Borrower who co-signs this Security

Instrument but does nat execule the Note; (a) o o-<igni i i
bus d ot < ! : s e gning this Security instrumen: only to moriga,
lhi" BUUO\\L‘T S Eerest ia thre ¥ foperty under incerms of this Secufilyy[ns:rumcnl: [¢~) 1 l,s, not pcrs%:sngxﬁl.lfrnalﬂig:‘::(dcron;gz

the sums secured by this Security Instrument; and-{cY agrees thal Lender and any other Borrower may sgree to extend,
meodify, forbear or make any accommodations with tegard to the terms of this Security Instrument or the Nete withowm
that Borcower's consent.

12, Laoan Charges, 1 the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and tha law is finully interpreted so that the intdres: or otlier loan charges collecied or to be collected in
connection with the loan exceed the permitied fimits, then: {(@)any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any svias altready collecied from Borrower which exceeded
permitted {imits will be refunded 1o Borrower. Lender may choose 17 rinke Lhis refund by reducing 1the principal owed
ander the Note or by making a direct puyment to Borrower. [fa refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Lepisiation Affecting Lender’s Rights. If enactment or expratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc according to its terms, Lender, a1 its option,
may require immediste payment in full of all sums secured by this Security Irstrement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the siep.s specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument s1al be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any novicz to Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shail be deemed to have beea given 10 Borrower or Lendar v hzn given as provided
i this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal luw/and the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (fnstrument or the
Note conflicis with applicable 1aw, such conflict shall not affect other provisions of this Security Instrum:ntor the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security lastrament and the
Note are decliared to be severnble,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or & Beneficiel Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred Lor if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person} withom Lender's prior writlen consent, Lender may, &1 its option, require immediate payment in full of all sums
secured by this Security Insirumeni, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Barrower must pay al sums secured by
this Security Enstrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without furthier notice or demand on Borrower.

8. Borrower's Right to Reinstate.  [f Borrower mecls certain conditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the earlier of: (u) § days (ur such other period os
applicable Inw may specify for reinstatement) belore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
() pays Lender aft sums which then would be due under this Security Instrument and the Note had no acceleration
occurrect; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securnity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonsbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeat shall continue unchanged, Upon reinsiniement by
Borrower, this Security Insirument and the obligations sccurcd hereby shall remain fully effective as if no acceleration hed
occurred. Hownver, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RI
(3 Year Treasury lndea-—Rnle Caps)
Jul
THIS ADJUSTABLE RATE RIDER is made this 0
incarporated into and shali be deemed to umend and supplement lhc Moru,usc. Dced of Trust or Sccursly Deed {the

“Security h!smmnnt ) of the sam giv _{he un gd (the “Borrower”™) 10 secure Borrower's Adjustable
Rate Note (the "Note™) to }f&é‘r rt&m“’fh"' gav}ﬁ'ﬂ"g

the Security instrument and focated al:

919 PEALE ST PARK RIDGE, IL 60068

..................................................................................................................... P T T T T T T PP T T R T PP R PR T P TP P PP I PR PR PP

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Anmriasal. Covexants.  Inaddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furtber covenant and agree as [ollows:

A. INTEREST SATE AND MONTHLY PAYNEED}'E CHANGES
The Note pravidesqoran initiad interest rae of .. %. The Note provides for changes in the inlerest ratc and the

monthly payments, is follows:
4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will payaoay chinge on the first day of , #and on that day
every 36th month thereafier. “Eich dute on which my interest rate could change is called a “Change Date.”

{B)Y The Index
Beginning with the first Change Doielmy interest rate will be based on an Index. The “Index” is the weekly average

yield on United States Treasury securities adlusted 1o a constant maturity of 3 years, us made available by the Federal
Reserve Board., The most recent Iadex hgure available as of the date 45 days before cach Change Date is cafled the

“Current Index.”
I the Index is no longer_nvailable, the Now-iHolder will choose a new index which is based upon comparable

information. ‘The Note Holder will give me notice/of this choice,

(C) Calculntion of Changes
Before vach Change Date, (he Note Holder xgiél calculaie my new interest rate by adding ... 20228 e
percentage points { %) vaothe Curremt Index. The Note Holder will then round the

result of this addition 1o the nearest one-cighth of one percentees point (0.125%). Subject to the limits stated in Section
4( 1)) betow, this rounded amount will be my new imerest rat wii! the next Change Date.

The Note Holder will then determine the amount of the moatk.y payment that would be sufficient o repay the
unpaid principal that § am cxpected to owe at the Change Date in fu't ¢n the maturity date at my new interest rate in

substantinlly equal payments. The result of this caleutation will bea¥ o new amount of my monthly payment.

(D) Limits on lnterest Rate Changes
Tshci“gﬁ:rcst rate | am required to pay at the first Change Date will not be gresier than 82730 ... % or less than
G, Therealter, my interest rate will never be increased or decreased on any single Change Date by more

than two puu.nm;,c. points (2.0%) fronj)gu: rate of interest § have beep paying for the pizceding 36 months, My interest
rate will pever be greater than %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay e amount of 7iynew monthly payment
beginning on the fiest monthly payment date after the Change Date until the amount of my 1sentaly payment changes

aguin.

{F) Notice of Changes

The Note Holder will defiver or mail to me 4 notice of any changes in my interest rate and the amovnt of my monthly
payment before the elective dale of any change.  The notice will include information required by law 1o te given me and
also the title and welephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lastrument is amended 10 rend as lollows:

Transfer of the Properly or a Beneficial Interest in Borrower,  1f all or any part of the Properly or any interestin it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this eption it () Borrower causes to be
submitted to Lender information required by Lender to evaluate the imended rransferce as if a new loan were being made
1o the transferee; and {b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the extent permitled by applicable law, Lender may charge a reasonnble fee as a condition to Lender's consenl to
the loan assumption.  Lender may also require the transferce to sign an assumption agreement that is acceptable 10
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note snd in this Security
tnstrument.  Borrower will continue to be obligated under the Note and this Sccurity Instrement unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— ARM PLAN 540—Single Family—Fannle Mas Unilerm instrument Formati4 7/88

57-20.2830




UNOFFICIAL COPY

Creac wrsrsesmassase JBTTT“I“V

(1eag) e ;77 :5’727

20M01209-

(twag) -

. Japiy
218y 3jqeisnlpy sig: up paug $HUBLIA00 puu s Ot{} 01 s2IBE puB s1daocok Jamoaiog ‘MOTAF ONINDIS Ag
' “124.0110( U0 PUBWISP JO

JoNoU JA1IN} INOYjim )u:mmlsu] £1anseg sigy Aq pentauad serpowss Aug axoaul Lew Japuo ‘porsad si jo uonesdxe
o1 0} 201ad swins 2say) Aud 01 s[iB) Jomollog J1  tuswndsu] £INNOIG SIYY £Q PaInods swins jje Avd 1SN 19m01l0g YOt
UM PI|IEWE 1O PRIDAIIP S 320U 3Y) AEP M) W) SAEP OF UBL SSI[ 10U Jo poliod € 2piaosd [[BYS 20MOU IYE  Cuol
~BI3[IDDE JO 501301 Jomoliog AR JTEYs 1opus [} ui uamied areipawiw] aiinbes 03 volido Y3 sastoiaxs Japus Ji




