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MORTGAGE

THIS MOXKTGAGE S'chumy Instrument’) is givenon .. iO'I July ravearerirrettn
__________ The martgagoris .. hristies Partners, An. Ill nois, Part;nershi,p ..
(“Borrnwcr") This Security Instrument is glvcn |o

PEGPLES HANK® "03 SAWNGS ., which is organized and cxisting

and whosc addrcss :s -

(Iwas ("Lcndcr"}.
Borrcmcr awes Lender the [ v c'nul sum of .00, hmdz:ed seventy..six. thousand. and.ne/l00m rrnmmm....
moonmnamTTAnTAnnsnsnd.as anam.. Dollars (U S. 5.176,.000.00.......... ). This debt iscevidenced by Borrower's nole
dited the same date as this Seeul ny lnslrum-im (“Slé)bc"). which provides for monthly payments, with the full debt, if not
paid earlier, due and paysble on & SRHFMSE L EZBE L This Sceurity Instrument
secures 10 Lender: (@) the repayment Jf he d;bt cvxdcnccd by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all ovler sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance 7 Borrower's covenants and agreemenis under this Sccurity Instrument and
the Note. For this pma*nosi< Borrower does h reb} mortgage, gmn! and con\ey to Lender the !'ollowmg deseribed property
located in ........ eeeereneretaberresisaerea b soranntes bRt i rne .. County, inois:

lots 1 and 2 (Except the East 60.0C {eet thereof) in Block 12 in Arthur
T. McIntosh and Company's Palatine Istaias Unit No., 2 in the North 1/2
of the North West 1/4 of Section 26, Township 42 North, Range 10 East
of the Third Principal Meridian, in Coox/county, Illinois.

St s e

) 00
Tax ID Number: 02-26-100-017-0000 14

THIS IS NOT HOMESTEAD PROPERTY

s

which has the address of S ..... E ..... CornerofPlumGroveRoadandIllinolshve.,Palat:.ne..IL ...... s
[S\tue!l [Cityl

HINGis e (S1010 = 1 R ("Property Address™);

{#wp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler & port of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate herchy conveyed and has the right to
morigage, granl anid convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrsnts and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationu! use and non-unilorm covennnis with
fimited varistions by jurisdiction to constitute & uniform security insirumen! covering ren) property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYRTRME AND:ggI':
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If Lender required mortgage insurante as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in sccordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
sholl give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of nny awnrd or claim for damnages, direct or consequenitial, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in Yieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or 2ot then due, with any excess paid to Barrower. In the event of o partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {u) the total amouni of the sums secured immediately
before the tnking, divided by (b) the fair market viiue of the Property immetliately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower tha! the condemnor offers to
make an award Oy settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s arthorized to collect and apply the proceeds, at its opiion, either 1o resloration or repair of the Property or
to the sums secures by this Sccurity lastirument, whether or not then due.

Unless Lendar ond Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat~'olthe monthly panyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N2t _Released; Forbearance By Lender Not a8 Walver, Exiension of the time (or payment or
modification of amortizalwwr. of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall ot operate 10 release the linbility of the original Borrower or Borrower’s successors in inleres).
Lender shall not be reguired do/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anizcization of the sums secured by this Security Iastrument by reason of any demand made
by the original Borrower or Horrowes's suecessars in imerest. Any forbenrance by Lender ins exercising any right or remedy
shall not be & waiver of or preciude thw s xeecise of uny right or remedy.

11, Successors and Assigns Boand; Joint and Several Liability; Co-signers.  Yhe covenants and agreements of
this Security lastrument shall bind and benZfit Ehe suceessors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (8) s 20-signing this Security Instrumeni only 10 merigage, gruni und convey
that Borrower's interest in the Property under tiw’1erms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; an <o} agrees that Lender and any other Borrower may agree 10 exlend,
modily, forbeur ar make any sccommodations with ragard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lonn Charges, I the fonn secured by this Srcunty Instrumen is subject (0 a law which sets maximum Joan
charges, and that law is finally interpreted so that the infirest or other loan churges collected or to be collected in
connection with the loan exceed the permined limits, then: {8} any such loan charge shall be reduced by the amoum
necessary 1o reduce the charge 10 the permitted limit; and (b anyavms already collected from Borrower which exceeded
permitted limits will be refunded to Berrower, Lender may choose 30 make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. [ a refuie reduces principal, the reduction will be treated as o
partinh prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment or exrpiruiion of applicable laws has the effect of
rendering any provision of the Noie or this Security Instrument unenforceab e acverding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Irsteument and masy invoke any remedics
permitted by paragraph 19, [f Lender exercises this option, Lender shall take the (tovs specifled in the second paragraph of
paragraph 17,

14, Nutices. Any notice to Borrower provided for in this Security Instrumens simli be given by delivering it or by
mailing # by first class mail unless applicable lnw requires use of anolher method. The aotice shall be directed to the
Property Address or any other anddress Borrower designates by natice to Lender. Any nctize 1o Lender shall be given by
first class mail wo Lender’s address stated herein or sny other address Lender desigiates by notice 1 Borrower, Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lender vban given as provided
in this paragraph.

15, Governing Law; Severabilhty, This Security Instrument shall be governed by federn! Yav and the law of the
jurisdiction in which the Property is located. In the event that any provision or cinuse of this Securicy Instrument or the
Note conflicts with applicable lnw, such conflict shali not affect other provisions of this Security Instruarcai or the Note
which enn be given effect withowt the conflicting provision, To this end the provisions of this Security Insicument ant the
Note are declared 1o be severable.

16, Borrower's Copy, Borrawer shall be given one conformed copy of the Note and of 1his Security Instrument.

17, ‘Fransfer of the Property or n Deneficlal Interest (n Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interes) in Borrower is sold or transferred and Borrower is not o natural
persan} without Lender's prior wriiten consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federn) Ivw as of the dute of this Security Instrument,

I Lender exercises this option, Lender shall give Barrower notice of acceleration, The notice shall provide # period
ol not Jess than 36 days from the date the notice is delivered or mailed within which Borrower musi pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitied by this Seeurity Instrument without further netice or demansd on Borrower.

18, Borrower’s Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Seeurity {nstrument discontinued ot any lime prior to the earlier of: (a) 5 days (or such other period as
applicable lnw mny specify for seinstatement) before sale of the Property pursusnt 1o any power of sale contained in this
Security fastrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all surms swhich then would be due under this Security {nstrument and the Note had no aceelerntion
occurred; (b) cures any defnult of uny other covenanis or agreements; (¢) pays all expenses incurred in enforeing this
Security Instriment, including, but not limited to, reasounble attorneys' fees; und {d) wmkes such nction us Lender rray
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligniion to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinsinlement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17,

60C60E88
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