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(herew ~Boromer)anc the Mongagee, T INANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporanon orgamse=c anc exisung under the laws of the Unuted Siajes of America, whose adgress is
21130 S, WESTERN AVE. - .
OLYMP(A)FIELDS, ILLIROIS 60461 Merewn “Lence:™).

WHEREAS, Borren2ris indebted to Lender i the principal sum of
FORTY-TWO THOUSARND ARD £2/100

Dollars. which ncehiadness is svicen ad by Borrower’s note dated

SETTTTEETEs TR T JULY 7TH, 1988 TTEmTEmETm T
{herein “Tyote™i
arovided for monthiy inttalimenis o.f-orincipal and interesi, with the balance of the indsbiedness, if Nl sooner Paid, due and

rayable on  AUGUST 1ST, 2003

TO SECURE io Lender {a) ihe répaymant of the indebietness evidenced by the Note, with interest therson, the pay-
ment of all other sums, with interert thereon/ advanced in accordance herewilh 1o protect the security of this Morigage, and
tha periormance o the covenants and agreemenis of Borrower herein contained, and (b} the ::epiyment of any furr:l_re advances,
wirth Aterest tharecn, made 10 Borrower by Leénrier pursuani to Daragraph 21 hereof (herein Fuzure Advances™}, Borrower
does hereby moOrigage. grant and convey 10 Lende rtiefnilowing described property tocated in the

County of  COOK
Stateof [LLINOIS
PARCEL 1:

LOT 226 IN ELMORE'S POTTAWATOMIE HILLS, A SUBDIVISION OF THE SOUTH 60 ACRES
OF THE WEST /2 OF THE SOUTH MEST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST

1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 17, ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 227 IN ELMORES'S POTTAWATOMIE HILLS £ SUBDIVISION OF THE

SOUTH 60 ACRES OF THE WEST 172 OF THE SOUTH MEST 1/4 AND THE EAST 1/2 OF - %
THE SOUTH WEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, PANGE 13, EAST OF THE X
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. p_ o
PIN 28-25-313-010 AND 28-25-3i3-0%1 , g

COCK COUNTY. LLLINGIS =3
FILED FDOR RECCRD (20
1533 JUL |4 PN 349 883458373
PROPERTY ADDRESS: 17214 HU%HES AVENUE
HAZEL CREST, 1L 60429
) 17214 HOLMES AVERNUE HAZEL CREST
which has the address of ry
(Street) fCityJ
ILLINOIS 60429

{herein "Property Address™};
{State and Zip Code)

TOGETHER with all the improvements now: or hereafter erected on the property. and all exmsements, rights, appure-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after artached to the property. all of which, including replacements and additions thereto, zhall be deemed to be and remain a

part of the property covered by this Morigage: and all of the foregoing, together with sard property {(or the leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “"Property™.

Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 morigage,
grant and convey the Property, that the Property is unencumbered. and the Borrower will warrant and dcl_tnd ggmrally the title
to the Property against all claims and demands subject to any declarations, easements of restrictions listed in a schedule of
exceplions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.
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peior to entry of 2 judgmenl enfoecing this Mongage if: {3) Borrower pays Lender all sums which would be then due under
this Morigage. the Noie and potes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
Breaches of any cther covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Morngage and in
enforcing Lender’s remedies as provided in paragraph 18 hercof, including. but not limited to, reasonable attomey’s fees: and
(d) Borrower takes such action as Lender may reasonably require 1o assure that 1the licn of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation tc pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full foroe and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appoiatment of Receiver; Lender in Possession. As additional security hereunder. Borrower
hereby assigns 10 Lender the zents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shali be
entitled 1o cater upen. take possession of and manage the Property and to collect the rents of the Propeny including those
past duc. All rents collected by Lender or the recciver shall be applied first 1o payment of the costs of management of the
Property and collection of rents, including. bul not limited to receiver’s fees, premiums on receiver's bonds and reasonable
attormey’s fers. and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Futwre Advamces. Upon request of Borrower. Lender, at Lender’s option prior to release of this Mongage. may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mornigage when
cvidenced by pritnissory notes staling *hat said notes are secured hereby. At no time shall the principal amount of the
indebtedness sccu=.d by this Mongage, not including sums adww in accordarnce herewith to protect the security of this
Movrtgage. exceed Hee original amount of the Notc plus UsSs.. . w/m

22. Relemse. Upcn payment of all sumns secured by this onga?t Lender shall release this Mortgege.

Bormower shall pay i Costs of recordation, il any, and any release fee in effect at that time.
25, Waiver of P.imv stead. Borrower hereby waives all right of homestead excmpiion in the Property.

I5 WITNESS WHERLDF, orrower has executed this

STATE OF ILLINOIS

Karl W Krout

set forth.

7TH

Given under my hand and ofticial seai. thas. . 7000 ... . day of

My Commission expires:

“OFFICIAL BEAL"
EARL W. EROUT
Notary Public, State of [llinois
My Commission Expires 5/11 /81

BOX 333-GG

L SAVINGS BANK
VE.
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UNIFoaM CONENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of and icterest oo
she indebtedness evidenced by the Note. prepayment and late charges as provided in the Note. and the principal of and
interest on any Fuiure Advances secured by this Morigage

2. Funds for Taxes and Insurance Subject s applicable law or 2o a written waiver by Lender. Borrower shail pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Noke is paid
in full. a sum (herein ~“Funds"r equal to cne-twelfth of the y=ariv taxes and assessments which may atiain priority over
this Morigage. and ground rents on the Property. if any. plus onetwelfth of veariyr premium installmente for haxasd
insurance. plus one-twelfth of vearly premium inetallmenis for morigage ipsurance, if any. all as reasofiably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or acoounts of which are insmired or graraniced by a Federal
or state agency 'inciuding Lender :f Lender is such an institution!. Lender shall apply the Funds to psr said taxes, assceanents,
insurance gremiums and ground renis Lender may not charge for so holding and applving the Funds. analyzing said
2ccount. or verifving and compiling said assessments and bilis. unless Lender payr Borrower interest on the Funds 2nd
applicable law permuts Lender 1o make such a charge Borroaer and Lender may agree in writing at the time of execuzion
of this Morigage that interest on the Funds shall be paid 1o Borrower. and unless such agreement is made or applicabie
law requires such interes: 1o be pa:é. Lender shall not be required 0 pay Borrower any interes: or earnings on the Funds
Lender shall give to Borrower, without charge. an annual accounting of the Funds sbowing credits and debits 0 the Funds
and the purpose for which debit to tlze Funds wns made The Funds zre pledged as additional security for the sums secured
bt this Morigage.

if the amoun: of the Fundés 2eld by Lendern wogether with the future monthly installmests of Funds payable prior o
the due Gates of thxes, astensmentia infurance premiums and ground renis. shall exreed the amount required to pay said
taxes, assessmients, insurance premiums and ground rents as they 311 due such excess shall be. at Borrowes's option. either

prompiiy repayd

<o Tarrower or credited 1o Borrower on monthiy installments of Funds If the amount of the Funds held
by Lender shall mol Le sufficient to pay laxes. assessmentis, insurance premiums and ground renls as ther fall due

Borrower shall pay Latender moun: necessarny 1o make up the deficiency within 30 davs from the date notice is mailed
by Lender to Beorrowe! rejue pavment thereof.

Upon payment in il 7 1l sums secured by this Mortgage. Lender shall promptis refund 1o Borrower any Funds held
b Lender. If under paragaph 1S hereof the Property is sold or the Propesiy is otherwise acguired by Lender, Lender chali
apply, no later than immediiiel s prior wo the sale of the Property or its aoquisition 5 Lender, any Funds held &v Lender
at the time of application as (4 cedit against the sums secured by this Morigage

3. Application of Paymen' s Unless applicable law provides otherwise. al} payments received by Lender under the
Note ané paragraphs 1 and 2 hereof 7211 be applied by Lender first in pavment of amounts payable 10 Lender try Borrower
under paragraph 2 herecf. then tn it.te/es( pavable on the Note. then to the prinaipal of the Note. and then o intemest and
principal on any Future Advanpces.

4. Charges: Liens. Borrower shall pal 2li taxes, assessments and other charges. fines and imposilions atiributable
to the Property which may attain a prion'y over this Morigage and ieasehold payments or grousx? renis, if any, in ihe
manner provided under paragraph 2 hereof of. /s nt paid in such manner, bv Borro=er making payment. when due. directly
to the pavee thereof. Borrower =hall promptly firuich 0 Lender a1l notices of amouats due under this paragraph. and in
1he event Borrower shall make pavmen: directly, Berrr avir shall promprly furnisk: to Leader receipts evidencing such pavnents.
Borrower shall prompils discharpge any lien which . = prioriiy over this Morigage: provided. that Beorrower shali not be
required to discharge any such lien so long as Borrover shail agree in writing 1o the paymen: of the obligation secured
by such hen in o mo r accepiabis 1n Lender or shall (n guod faith contest such lien by or defend enforcement of such
ren i, legal procesdings which operate 1o prevent the enforcemmant of the lien or ferfeiture of the Property or any part thereal.

5. Hazard Insurance. Borrower shall keep the impriiersenis now exisiing or hervafter erecied or the Propeniy
insured aga:inst loss by fire, hazards included within the term estended coverage . and such other hazards as Lender may
require and in such amounts and for such periods 2s Lender max tequire: provided. that Lender shall not require that the
amount of such coverage exceed that amount of coverage required ¥ pay the sums secured by this Mongaze

The insurance carrier providing the insurance shall be chosen/or’ Porrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withbeld. Al premiums (/p iusurapce policies shal] be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Dorrowermaking pavment, when due. directly to the

insurance carrier.
All insurance policies and renewals thereof shall be in form accepiahle 1o Lender and shall include a stancéard

mortgage clause in favor of and in form acceptable to Leader. Lender shall have/2te right 1o hold the policies and renewzls
thereof, and Borrower shall promptly furnish to Lender all renewal notices and o1l rereipts of paid premiums. In the event
of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lenier (nay make proof of loss if nos made
promptly by Borrower.

Cnless Lender and Borrower otherwise agree in writing insurance proceeds shal, be applied 1o restoraiion or repair
of the Properiv damaied. provided such restoration ¢T repair is economically feasible ai the security of this Merigage
weuld be impaired, the insurance proceeds shall be applied to the sums secured by this Mortsage with the excess. if any.
paid 10 Borrower. if the Property is abandoned by Borrower, or if Borrower fails to respond to Len jer within 30 days from
the date notice is mailed by Lender 1o Borrower that the insurance carrier offers 1o settle a acimor insurance benefits
Lender is autharized to coliect and apply the insurance proceeds ai Lender’s option either to recioration or repair of the
Proper:y or to the sums secured oy this Mortgage

Unless Lender and Borrower otherwise agree in writing any such application of proceeds to princioal <hall not extend
or posipone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or chan¢v 'he amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lexnder. el} right. title and intesest of Borrower
in and to any insurance policies and in ané 1o the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior 10 such sale
or acquisition.

6. Preservation and Maintenance of Property; Leasebolds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of anyv lease if this Morigegeisona leasehold. if thic Mortgage is on 2 uniz
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants cresting or governing the condominium or planned unit development. the by-laws and regulations
of the condominium or planned unit developmenti. and constituent documents If a condemirium or planned unit
development rider is executed by Borrower and recorded together with this Mortgege. the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereofl.

7. Protection of Lender’s Security. [f Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if anv action or proceeding is commenced which materially affects Lender’s interest in the Property. including
but not limized 1o eminen: domain, insolvency, code enforcemen:. or arrangements or proceedings invelving a bankrupt
or decedent. then Lendvr at Lender’s option. upon notice to Borrower. may make such appearances, disburse such sums
and take such action s is necessary to protect Lender’s interest, including but not limited to. disbursement of reasonable
attornes's fees and eniry upen the Property to make repairs If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Barrower’s and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.
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Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall tecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender to Borrower requesting pavment thereof, and shall bear interest from
the date of disbursement at the raie payable from time 10 time or: outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highes
rate permissible under applicable lawx. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of-the Property.
provided that Lender shall give Borrower notice prior to any such inspection specif¥ing reasonable cause therefor related
to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shal) be applied 10 the sums secured by this Morigage. with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in wTiting. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
10 that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower. or if, after notice bv Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is anuthorized to collect and apply the proceeds, st Lender’s option. either 10 restoration or repair of the
Property or to *av sims secured by this Mortgage.

Unless Lender 3.3 Borrower otherwise agree in writing any such application of proceeds 1o principal shall not extend
or postpone the due dato of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amoum of
such installments

10. Borrower Not (e 'ased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted oy Lender to any successor in interest of Borrower shall not opersie to release, in any
manner, the Liability of the ur’~inal Borrower and Borrower's successors in interes:t. Lender shall not be required 1o
commence proceedings againi¢ s.ch successor or refuse to extend time for payment or otherwise modifv amortization of
the sums secured by this MoriZag: bv reason of any demand made by the original Borrower and Borrower’s successor-.'n
interest.

11. Forbearance by Lender Not a Waiver Any forbearance bv Lender in exercising any right or remedy hereunder.
or otherwise afforded by apglicable lax shiil not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payme:t of taxes or other liens or charges by Lender shaill not be 2 waiver of lLender's
right 1o accelerate the maturity of the indiotedness secured by this Morigage.

12. Remedies Cumulative. Ajl remediss provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by lav or equity, and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joim <7.a Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder sia.l5uvie to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. AH ¢.nenants and agreements of Borrower shall be joint and several. The

¥ and headings of the paragraphs of this Mortgage . for convenience only and are not 1o be used to interpret or
define the provisions hereol.

14. Notice. Except for any notice required under apylicstle law 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by ma lir g such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may /lesignate by notice to Lender as provided herein. and (b)
any notice to Lender shall be given by certified mail. return recety 17 guested, 10 Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as pruvidiac herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givwa ‘n the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This for »-of morigage combines uniform covenants for
national use and non-uniform covenants with limited variations by juriadictior .« constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jarisciction in which the Property is located.

In the event that any provision or clause of this Mortgage or the Note confiizts ‘with applicable law, such conflinn shall
not affect other provisions of this Mortgage or the Note which can be given effes. without the conflicting provision, and
to this end the provisions of the Mortgage and the Noie are declared to be sevesmb) =

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noie 7ind of this Mortgage at the time of
execution or after recordation hereol.

17. Transfer of the Property; Assumption. If al) or any part of the Properiy or'an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of & lien or epcumbrance
subordinate to this Mortgage, (b) the creation of 2 purchase money security interest for househr'sd aypliances, {cl a transfer
by devise. descent or by aperation of law upon the death of a joint tenant or (d) the grant of any ler »=2.0ld interest of three
years or less not containing an option to purchase, Lender may, st Lender’'s option. declare all 1bo £ ans secured by this O
Mortgage to be immediately due and payable Lender shall have waived such option 10 accelerate if, prior 1o the sale or or
transfer, Lender and the person 1o whom the Property is to be sold or transferred reach agreement in wrarg that the credit {3
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mot age shall be at £
such rate as Lender shall request. If Lender has waived the option 1o accelerate provided in this paragzruph 17, and if &
Borrower's successor in interest has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall )
release Borrower from all obligations under thix Mortgage and the Note. 3

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with Cs
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
wkich Borrower may pay the sums declared due 1If Borrower fails to pay such sums nwrior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxmroru COVENANTS Borrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
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reach; () the action required to cure such breach; (3) a date, not less than 30 days from the
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Lemder shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited o,
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Berrower shall have the right to have any procesdings begun by Lender to enforce this Mortgage discontinued at anyF Lime




