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Midlothian, Hiinois 60445
ADJUSTABLE REVOLVING CREDIT MORTGAGE

T#1S MORTGAGE is date as of July 3, 19..88___and s betwesn
Thomas W. his Wife

{" sMortgagor”)

and A ! Smith Federal Savings Bank 14757 South Cicero, Ahdlothian. JHinois 60445 {"NMornigagee’).
WITNESSETH:

AMorigagor has executed an Adjusiable Revolving Credit Note dated the same date ac this Montigage pavable to the
Order of Mortgagee ithe “Note i, 10 the principaf amounr of § _20,000.00 _  dthe "Line of Credit’).
Pavments ¢f piinripal and interest on the Note shall be due and pavable monthiv beginning on the fifreenth day of
September 15_88 _and conunuing on the fifteenth day of each month thereafter. and the entire
unpard baiance Of pancipal and interest shall be due and pavable _ FRVE (52 vears after the date of this Marntgage
Interesi on the Noteshkail be calcuiated an the daily unpard principal balance of the Note ot the per annuim iperest
rate egual to _ONE FEPCENT (1.00) % per annum i excess of the Variable Rate Indes (dehined belowl Interest
after Default (defined béltr or Maturity of the Note. whether by seceleration or otheraise. shall be calculated at the
per annumn interest rate equat 1o ONE PERCERT _(1.00)__ s per annum i excess of the Variable Rate Indes
Mortgagor has the nght fo plegay all ar any portion of the unpaid balance of the Nate atany tune, without penalgy

To secure pavment of e mdehtedness evidenced by the Note and the Lichilities Gdefined below), inciuding any
and all renes als and evtensiaons ol th-2ote, Mortgagor does by these presents CONYEY, WARRANT and MORTGAGE
unto Martgagee, all of Mortgagors estate,_nght ttle and intezest i the real estate sitaated. Iving and heing an Uie
Countv of COOK A . and State of tHinois, legaliy descenbed as foliows

Lot 193 in Timbers Edge Unit -3y, a subdivision of part c¢f the Northeast 1/4 of
Secrion 34, Township 36 North, daige 12 East of the Third Principal Meridian,
June 28, 1979 as documeni rwuaber 25028092, iun Cook County, Illinois.
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which iy referred 1o heremn as the “Premises™, togethier willt 2l nnprosvements, bulhlings, tenements Lereditaments,
appurtenances, gas, o1l erdais. casements located i oL ey or under the Proemuses, and ali topes and pinds of
fursmiture, naiures. appatatus. machinen and equipment fing i himatation. &l OF the Jofegolng used in
supply heat gas. air condiironing water. ight powern refngerat venulatanenhiether by single s or cantrally
4 RS, atun s, andd water
res

rernises, and wLether

conlrolied; and 4il screens, amdow shades. storm dogrs and windons, FIoCr cotenings, dal
heate:s whelhe: nOw 00 1 the Premses or herealiter ereeted instailed o pleced on crinthe
Of 30t phasIcein altathed 10 the Premuses. The foregomy ems are and shall be deerted 3 past of thoe Premises antla
porien of the secunty for the Lialnhites

The Nole eaidentes 4 revolung credi” as deflined o illinoss Reuised S
Lien of this Morigage secures payment of any existing indebtedness and fulure
10 1he same eantent as 17 such future advances were macle ¢n the date of the evecut
towhether of N0t there 15 any advance made at the time this Morgage s execuivd and acihiouineg
there 1. gy ndebtedness outstanding 4t the Lme a5y advance is made,

erpner

Fusthern Mortgagor does heretn piedge and ossign to Mottgeges dir iedades, wellen or verhall rents issees ondd
sr0fts ©f the fremses, including withoul mstanon. ali rents, issues, profiis, revenues, 19y dities, bonuses, nphty, and

e
Lenefnt
futiure ledses of the Premises, together with the night but not the oblgaton 1o coliect recen e, demand, sue fos and

£ the same when due o payable. Mortgagee by acceptance of this Mongage agrees, as a personal covenant
agor only, and not as a Limitatien or condiuon hereof and o asetlable to amvone other than

s cdue, pasabie or acerumng and all deposits ol monet as advance rent {or secutity, . unde: ans and ali presentand

IeCOLe
dppitcable 1o Morig
stortgagor, that unul ¢ Default shall occur or an event shall occur, which under the terms hereof stiall give to the

1 ‘ A

AMortgagee the right 1o foreciose this Morigage. Mostgagor may coliect secene and ene such adails ”
‘s
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19, Netnthsuanding BTG oty prosvisions of e Xoug =0 wrle et noMgage. trust decd. grant by

MOITRARs! . nwbrance of any XKind. conveyance transfer of occupancy o possession centract to seli or
tranisler G U Premises, of any part thereof, or sale or transfer 07 ownership of any beneficial ingerest or power of
direction i ¢ land trust swhich holds ytle 10 the Premeses shall be made wirhout the prior wriiten consent of
Murgagee

Fi. “Liabil:ties” means amy and oli labilites obligations and indebiedness or Mongagoer or any other mmaker of
to Morigager for pavieent of am and all amounts due under the Note or thius Morigage. whether heretofore,

he No
., howsoever created anising o evidenced, whether duect or

10w oning or heteafter ansmg o1 owing due or pavab
direc L absalute or connngent primdan, or seconddan. joint or several, whether exisiing or ansing together with
attorney s and paralegaly fees relanng to the Motigagee's nights, remeedies and secunty tnterests hereunder. including
advisie g the Mortgagee o drafung any document for the Mortgagee at amy tune Notaithstanding the foregoing or ans
wvote the Liabihinies secured by this Mengage shall not exceed the pnnapal amovunt of the Note

PIovIsions f the !
slus interest thereory amy disbursements made for the pevinent of taxes. special assessments, or insurailce on the
ronesn subjecttothss Morntgage, mathinterest on such dishbursements. and i permitted by Law, disbursemenis made

n Morigagee which ore authonzed hereunder and attornesy s” fees. costs and expenses relanung to the #nforcement of

fie Note and thes Morigage plus nterest as provided heremn

12 “Varrahle Raie Index” means highest Prime Rate o! the {ollowmg Banks: Citcorp. First National Bank of
anas iheir " Prime Commercial Rate on the Hifteenth dav of each month Ans change in the
applicabie o ali the outstanding mdebtedness under the Note whethier {rom any past or

Chicaguor Chase Manhatz
Yanable Rate Indvnidl be
prncipal advances made under the Note
13 wWhen the acebtedness secured herebny shall become due swhether by acceieration or othemise. Mongagee
shall have the night 16 to eclose the benof this Muortgage, Inany suitto foreclose the lien of this Morngage there shall
e allowed and inchuded s an addstional indebiedaess in the pudgement of foreclosure all expenditures and expenses
which may be pard ormnctadiby oron behalf of Morntgagee for attomevs and paralegals fees appraisers fees gutiays
rdocumentan and expertevidence stenographiers’ charges publication costs and costs of procuring all abstracts of
nrie Lile searches and exdamimnelons, atie insyrance pohicies, Torrens Certuficates, tex and lien searches. and similar
Gata and assurniances with respect/zatle as Morngagee mayv devmnto be reasonabis necessan enther to prosecute for the
roreclosure suit or 1o e rdence 1o bidrhders at any foreciosure sale Al of the foregoimng ttemns, whech may be eapended
atter enin of e foreclosuie judgenieng gy be estimated by the Mortgagee Al ewpenditures and cxpenses
mentioned 1n this paragrepty when mcurred or patd by Startgagee shall become additonal intdebtedness secured
hereby and shall be immedrately due and pasable, withinterest thereon at a rate equitaient (0 the post maturin
mierest rate sel forth in the Note This pdaragrapa shall also appls 1o any eapenditues or expenses incurred or paid by
»or en hehalf of Mortgagee inconnect:on with (af amy proceeding including without limnitation, probate and
nhruptcy proceedings. to which Morngagee shan-iaZa party. either @s plamniff. clarmant or defendant by reason of
s Mortgage or any indebtedness secured hereby: o th) any preparation for the commencement of any suit fo'f;thc
fosure of this Morngage after accrual of the night o fireciose wwhether or not acuraily cominenced or preparation
the commencement of am suit to collect upon or enizrzethe provisions of the Note or amyv instrument Wwiich
res the Note after Default whether or not actyally conurenced; or (¢} ansy preparation for the defense of any

rreatened st ar proceeding which might affect the Premmces er the securiy hereof. whether or not actually

N

commenced
I Upcoru or atam,

trne after the filing of a complaint to forecigseihis Morngage the courtm awhych sut s filed
mMay appoint a recenver Of the Premises. The receivers appointment mly be made crther hefore or after sale, without
we, without repard 1o the solvencs o3 insolvency ol Morgago: at the um - of application for the receiver and

net
out regarnd (o the then value of the Premnises or whethe: the Presmises shailbeinen cocupied as a homestead or not
h gee may be appomied as the recen en Such recen er shall have power to collect the rents issues and profits of
the Premuses dunng the pendency of the foreclosure suit and. incase of sale and widdiiclenoy dung the full statuton
perntod of redempnors ff any. wshether there be redemption or not as well asdunng arly fusther tirnes when LSorigagor.
eweepnt fartheanters ennoen of the recen en would be entitied ta collect the renisiissues and profiis. Such recener shall
also have all other poners whach may be pecessan or efe usudl for the protection postvssion control management

arg Operation 6 the Premuses. The court in which the foreciosure sait s filed mav from ume (D umme suthonze toapph

wncore in the receiver's hands in paymesnt in whole or in part of the indebiiedness secured aereby, ot secured
Laoam pudgement foreclosing this Martgage, 61 ans tax special assessinent o1 other ien ar encarporance which may

o or become supanter 10 the iten hereof or of the judgement and the deliciency judzement agamsi Miojtgagor or am

ree
TEd

HUaranior o the Note in Case ©f a foreciosure sale and defiaenos.

15 Noacuonfor the enforcement of the lien or of any provisien of this Aortgaege shall he sulyect teany defense
which would not e good and marlable to the party interpoesing the same i an action at Law upon the Nole

ieo Ntortyagee shall have the right 1o mspect the Premises ar all reascenabie tune an access thereto shall be
permtted for that parpose
1T Thas Morigace and all provisions hereo!fl shail exvtend to and be hinding upon Maorntgagor and all persons or
partes clatinme by under or through Morngagor the word “Mortgagor” when used hesein shall aiso includde all
FoIsnns or parties lable for the pay ment of the indebtedness secuied heteln or any pert thereot, whetheer o not such
prrsons of perites shall have evecuted the Note or ttas Mostgage. Fach Mostpagor shatl be pointiy and severally
abinated bereander The ssngula shatlinchude the pluzal the ptural shall inean the <ingular and the use 6f any gender
shall e gpphcable to all genders The word "Mortgagee” includes the successors and assians of Mortgagee

18 This stantpage has been made ervecuted and delinered 1o Morntgagee 10 Miticthuan, illineis and shail be
consizaed .o coordande s the laa s of the State of HEnots Wheseser possibie vach provision of thas Maortgage shail
be zerpreted i such manner as 1o be eltevin e and s alid under applicable L I8 amy provsions of thas Morgage are
protulnted by or detenmmned 1o be invalid under apphcable law. such provistons shall be teffeetine o the vatent ol

such profubiiioas or i aludns . wathout iy abidating the remamnder of such provisions or the remainmng prosstons of

theg T jeTus as
WS L TAarTEer
lRageets Qrees 10 release the en of thes Mortgage and pay all vypenses including recording fees and

cihernase o release the Ben of this Morgage if the Mongagor renders pavment i full of all lalalies secured by ttus

Lorgage
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