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THIS MORTGAGE is made this 25th gay of June , 1988 between SUZANNE
widowed and not since remarried (herein “Borrower’ or “Morgagor™), and the FRANKFORT STATE BANK, a

corporation organized and existing under the laws of the State of illinois. whose address is 28 W. Nebraska Street, Frankfort, Nlinais
60423 (herein “Lender” or “Mortgagee™).

WHEREAS, Borrower is indebted 10 Lender in the principal sum ol
AND NOSIOOTHS . Dolars, which indebtedness is evidenced by Borrower's note dated June 2%,
{nerein “Nole”), providing for periodic instalimenls of principal and inlerest in the amount of -THQ HUNDRED THIRTY ...
and 02/10QEHSs commencing the __25th _ day of Juiy, 1988 , and continuing on the same day
of each periocd thereafter uniil the principal and interest are fully paid except Lhat il not sooner paid, the final payment of Pringi-

pal plus Interest shall be due and payable - June_25, 2003 _ ; and
WHEREAS TO SECURE to Lender (a) the repayment of the indebledness evidencec by the Note, wilh interest thereon, the
. payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and
° the performance ol the covenants and agreements of Borrower herein contained, and (b) the repayment of any fulure advances,
with interest therecn, made to Borrower by Lender pursvant to paragraph 21 hereol (herein “Future Advances™), Botrowar does
hereby mortgage, grant and convey to Lender the lollowing described property located in the County of Cook s

State of Hliincis:
Lot 68 in.limbers Edge 1IC, being a Subdivision of the Morth 1/2 of

Section 34, Township 36 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

THENTY FQUR THOUSAND TIVE HUNDRED
ilags

—
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Fogether with all legal right, title, and intercs. <} the Mortgagor in and to the streets abutling said premises to the cenler line

—
.“hereot which has an address of 17737 Bavberry .- Tinley Rark, -I1linois-—. hereinafter the property
t-address; and
g WHEREAS said real estate at the property agdress, together with all the improvements now or hereafter erected on the prop-
) certy, all the right, title, and interest of the mortgagor #1.2nd to all equipment and lixtures to be used in connection with the oper-
B *iation or enjoyment ¢! the buildings on the premises, and al’ easements, rights, appurtenances, renls, royalties, mineral, oil and
B as rights and profits, water, water rights, and water stock, 2nd all {ixtures now or herealter atlached to the property. all of which,
cluding replacements and addilions thereto, shall be deeried tn_be and remain a part ¢l the property covered by this Morigage:
d ali of the foregoing, logether with said property (or the legseh¥d estate il this Morigage is on a leasehold) are herein relarred
E—; as the "Property”; and
‘~  WHEREAS Borrower covenants that Borrower is lawfully seizod 0’ the eslale hereby conveyed and has the right to morigage,

r

tJﬁram and convey the Property, that the Property is unencumbered, and/thal Borrower will warrant and defend generally the titfe (o
the Property against all claitmns and demands.
NOVYY THEREFORE, THE BORROWER AND LENDER COVENANT AND ACAFE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promgly pav.when due the principal of and interest on the
indettedness evidenced by the Note, late charges as provided in the Nole, and the piincipal of and interest on any Future Advances
secured by this Mortgage.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a winien waiver by Lender, Borrower shall pay to
Lender on the day pericdic installments of principal and interest are payable under tiie weoie, until the Note is paid in full, a sum

1/312¢h of the yearly taxes and assessmenls which may attain priority over this Morigage,
1/12th ol yearly premium installments for hazard insurance, plus

{herein “Funds”) equal io
and ground renlts on the Progerty, if any, plus

1/12¢h of yearly premium instailmenis for morngage insurance, if any, all 4s ceasonably estimated initially
and from timz to time by Lender on the basis ol assessments and bills and reasonable estimates thi:reof.

Lender shall apply the Funds to pay said laxes, assessments, insurance gremiums and ground ser.s.. Lender may not charge
for hoiding ana appiying the Funds, analyzing said account, or verifying and compiling said assessman’s_and bills, uniess Lender
pays Botrower interest on the Funds and apgplicable taw permits Lender to make such a charge. Borrower and Lender MAY AGREE
in writing at the time ol execulion of this Mortgage that interest on the Funds shall be paid to Borrower, rinc unless such agree-
ment is made or applicable {aw requires such interest to be paid, Lender shall not be required lo pay Bostower any interest or
earnings on the Funds. At borrowers request, lender may give to Borrower, without charge, an annual accounling of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made., The Funds are pledged
as additiona! security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future periedic installments of Funds payable prior to the due
dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amoun! required to pay said taxes, assess-
ments, insurance premiums and ground rents as they iall due, such excess shall be. at Borrower's oplion, eithers promplly repaid
to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shail not be
sulficient to pay taxes, assessments, insurance premiums and ground rents as they (ail due, Borrower shall pay lo Lender any
amount necessary to make up the deficiency wilhin 30 days from the date notice is mailed by Lender to Borrower requesting
payment thereol

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrcwer any Funds heid by
Lender. if under paragraph 1& hereof the Property is sold or the Properly is olherwise acquired by Lender. Lender shajl apply,
no later than immediately prior to the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the lime of
application as a credit against the sums secured by this Morigage.

3. APPLICATICN OF PAYMENTS. Unless applicable law provides otherwise, all paymentls received by Lender under the
Note and paragraphs 1 and 2 of this Mortgage, shalt be applied by Lender first in payment of amounis payable to Lender by
Borrower under paragraph 2 cf this Mortgage, then to inlesest payable on the Note, then to the principal of the Note, and then
to infterest and principal on any Fulure Advances.

4. CHARGES; LIENS. Borrower shall pay all laxes, assessments and other charges, fines and impositions atlributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manne: pro-
vided under paragraph 2 heraof or, if nol paid in such manner, by Borcower making paymaenls, when due, directly 1o the payee
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- 12, REMEDIES CUMULATJ\L.JANVQeJ proFdeJ IQIJ Alge aQéIQ B:Mativb to dny other righ! or remedy

under this Morigage or atiorded by law or equity, and may be exercised concurrently. independently or successively.

13. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inuro to, the respective successors and assigns of Lender and Borrower,
subject lo the provisions of paragraph 17 hereol. All covenants and agreements ol Borrower shall be joint and saveral. The
captions and headiines of the paragraphs of this Mortgage are {or convenience only and are not to be used to intespret or define

the provisions hereof.

14, NOTICE. Except for any notice required under applicable law to be given in another manner, {a) any notice tc Borrower
provided for in this Mortgage shall be given by mailing such notice by centified mail addressed 1o Borrower at the Property address
or at such other address as Borrower may designate by nolice to Lender as provided herein, and (b) any notice to Lender shall be
given by cenified mail, return receipt requested, to Lender's address staled herein Or to such other address as Lendesr may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designaled hergin,

15. GOYERNING LAW; SEVERABILITY. This Mortgage shall be governed by the aw of the State ol lllinois. In the event that
any provision or ciause of this Mortgage or the Note conflicts wilh applicabie law, such contlict shall not aifect other provisions
of this Mortgage or the Note which can be given efiect without the conflicting provision, and to this end the provisions of the

Mortgage and the Note are declared 1o be severable.

16. BORROWER'S COPY. Borrower shall be lumished a conlormed copy of the Note and of ‘his Mortgage at the time ol
execulion or alter recordation hereol.

17. TRANSFER - THE PROPERTY; ASSUMPTION. If all or any part of the Properly or an interest therein is sold or
transferred by Boerrower without Lender's prior written consent, excluding (a) the creation ol a lien or encumbrance subordinate to
this Mortgage, (b) the creaticn of a purchase money security interest for household appliances, (c) a transfer by devise, descent or
by operation of law upon the dzath of a joint tenant, or {d) tha grant of any teasehold interest of three years or leases not containing
an option to purchase, Lenager muy, at Lenders option, declare all the sums secured by this Mortgage to be immedialely due and
payable, Lender shall have ‘woited such oftion to accelerate if, prior to the sale or transler Lender and the person ¢ whem the
Property is to be sold or lransferrev reach agreement in writing that the credit of such person is salisfactory tc Lender and that the
interest payable on the sums secure’ by this Mortgage shall be at such rate as Lender shall request. if Lender has wsaived
the option to accelerate provided in ‘nis paragraph 17, and if Borrower’s successor in inlerest has execuled a written assumption
agreement accepted in writing by Lend:, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower nolice of acceleralion in accgrdance with paragraph
14 hereof. Such notice shall provide a penud ai not less than 30 days from the date the notice is mailed within which Borrower
may pay the sums declared due. If Borrower faileio pay such sums prior lo the expiration of such pariod, Lender may, without
further notice or demand on Borrower, invoke any rimedies permitted by paragraph 18 hereol.

BORROYWER AND LENDER FURTHER COVENANT AND) AGREE AS FOLLOWS:

18. ACCELERATION; REMEDIES. Except as providjer. i paragraph 17 hereol, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the co.=xants 1o pay when due any sums secured by this Mortgage, Lender
pricr to acceleration shall mail notice to Borrower as provided in_paragraph 14 hereol specifying: (1) the breach: (2) the aclion
required to cure such breach; (3) a date, not less than 30 days fiom the date the notice is mailed lo Borrower, by which such
breach musl be cured: and {4) that failuro to curo such bruach.on or belore the date specilied in the notico may result in
acceleration of the sums secured by this Mortgage, foreclosuro by jurlicial proceeding and sale of the Property. The nolice shall
further inlorm Borrower of the right to reinstate after accelaration a:id the right to assert in the foreclosure procoeding the non-
existence ol a default or any other delense of Borrower 10 acceleraticn ard foreclosure. I the Breach is not cured on or beloro
the date specified in the notice, Lender at Lender's option may declare all jithe sums secured by this Morigage to be immediately
due and payable without further demand and may foreclose this Mortgage o} jrdicial proceeding. Lender shall be entilled to cotlect
in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of documentary
evidence, abstracts and title reports.

19. BOAROWER'S RIGHT TO REINSTATE. Nolwithstanding Lender's acce.eralich ol the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to forec/iss this Morgage discontinued at any tims
prior to entry of a judgment foreclosing this Mortgage if Borrower takes all of the follovnng actions: (a) Borrower pays bLender all
sums which would be then due under lhis Mortgage and the Note and notes securing Fulire Advances, if any, had no acceleration
occurred: {b} Borrower cures all breaches of any other covenants or agreements of Briower conlained in this Mortgage; (¢)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants anc agszements of Borrower contained in
this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonabie
atlorney’s fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure uial the lien of this Morgage,
Lender’s interest in the property and Borrower’s obligation to pay the sums secured by this Mor gag) shall conlinue unimpaired.
Ugon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shali-ier.ain in full force and effect
as if no acceleration had occurred. The right of the Borrower to reinslate under this paragraph 19 shzi riot be exercised more
than once in any single five year peried. )

20. ASSIGNMENT OF RENT'S APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As additicis! security hereunder,
Borrower hereby assigns to Lender the renls of the Properly, provided that Borrower shall, prior to accelerzticn under paragraph
18 hereof or abandonment of the Property, have the right tc collect and retain such renls as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Properly, and al any time prior lo the expiraticn of any
period of redemption following judicial sale, Lender, in persan, by agent or by judicially appointed receiver, shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including these pasl due.
All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and
then to the sums secured by this Mortgage. Lender and the receiver shall be liable o account only for those rents actually received.

21. FUTURE ADVANCES. Upon request of Borrower, Lander, nt Lender's option prior to release ol this Morigage, may make
Future Advances lo Borrower., Such Future Advances, with interest thereon, shall be secured by this Mortgage when eviderced
by promissory noles stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness segu_red
by this Mortgage, not including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original
amount of the Note pius S -0~

22. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage to Borrower. Borrower
shall pay a!ll costs ol recordation, if any.

23. WAIVER OF HOMESTEAD. Borrower hereby waives all righl ol homeslead exemption in the Properly.

24. LIABILITY. If the Mortgagor or the Borrower consists of mon: than one party, such Mortgagors or Borrowers shall be
jointly and severally liable under any and alt obligalions, covenants, and agreements ol the Morigagors or Borrowers contained
herein.

25. MISCELLANEOQUS. This Morigage may not be changed or terminaled orally. The covenants contained in this Mortgage
shall run with the land and bind the Mortgagor and the Borrower, their heirs, personal representatives, successors and assigns of
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