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MORTGAGE
THIS MORTGAGE (-‘Secudty

JUNE 24, )
Inst ) is ZIVEN ON ooovee D Y e E b e eeeeeee ey T
1988 Themon oA RO B SO B BV OREED HOT S THCE REMARRIED Koo

SHELTER MY E\'GAV"'E CORPGHATIOP‘ *‘Borrower™). This Security Instrument is gIven 10 cceieecmeenrecnniccnmerennns %]

................................. which is organized and cxisting P
under ihc laws of and whose addressis ......

1375.East. "S'&h';i'b;"i'iif'iiﬁiﬁiiﬁéié'a'"'gg’éﬁﬁ"fs%éﬁii@&u_rg B Yok T “Lender™). cr-
Borrou-cr owes Lender the priricipal sumof RTY .................... OU}‘ ..H B }‘ o./21 00 . <
eV i Dollars (U.S. §......... LB2000.,0 ). This deb: tsev ldcnccd by Borrouer snolc b

ip #*»—50--Jdicssel

dated the same date as this Securicy mstrumcm (**Note™), “hlch provides for monthly payments, with the full debt. if not
paid earlier, ducand payableon . LY..01.,..2018 This Security Instrument
secures to Lender: (a) the rcpaymcn o’ the dcbt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢} the performance ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs Lereby mortgage, gr:mt and convey to Lender the following described property
located in COCK. . wmbe ', = 2 3 ’; "1 e

County, [llinots:

SEE ATTACHED

(Such property having been purchased in whole or in part with the
sums secured hereby.)

TAX KEY NO: 02-01-102-052-1130

BOK &

which has the address of 2183 HEATHER LANE PAL AT IN E
{S2reet] (St
HRNOIS e, 6 007" ....................... (*"Property Address™):
[29 Cove}

ToGrrier Witk all the improvements now or hereafter crccied on the properiy. and all casements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and atl lixtures now or

hereafier 1 part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred 1o in this Securnity Instrument as the “Property.™

BoRROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
morigage. grant and convey the Property and that the Properny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
“;“/’D

THIS SECURITY INSTKUMENT combines uniform covenants {or national use and non-uniform coscnants
limited variations by jurisdiction 1o constitute a uniform security insirument coscring real property. g
Form JOll

ILLINOQIS—Singie Family—FNMA/FHLMC UNIFORM fNSTRUMENT

12/83
44713 SAF SYS1EWS AND FORMS
CHICAGO, 1L
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If Lender required morigage insurance as a condition of making the loan secured by this Security Enstrument,
Borrower shall pay the premiums fequired to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable faw.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifyving reasonable cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for cenvevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al taking of the Property. the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the (aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

[ the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers e
make an award oz settle a claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice is
given, Lender 4 au horized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
ta the sums secured by this Security Instrument, whether or not then due.

Cnless Lenderand Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or
postpone the due ddte sfthe monthly payatents referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ~o. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moedification of amortizarion of the sums secured by this Securiiy [nstrument granted by Lender to any successor in
interest of Borrower shall nol Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not bs required 15 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amJriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the er.erzise of any right or remedy.

11. Successors and Assigns borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but deoes not execute the Note: (a} s ¢o-signing this Security Instrument only 1o mortgage, gran( and convey
that Borrower's interest in the Property under 15¢ scoms of this Security Instrument: (b) is not personally obligated io pay
the sums secured by this Security Instrumens; and £2Vagrees that Lender and any other Barrower may agree to extend,
madify, forbear or make any accommedations withaegard to the terms of this Security Instrument or the Nole withoui
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this S curiiy Instrument is subject to a law which sets maxirmum loan
charges. and that faw is finally iaterpreted so that the jsiesest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: €=} uny such foan charge shali be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) arlv sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund revluces principal. the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment ur expirztion of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforczabl: acesrding to bis terms. Lender, alits option,
may require immediate payment in full of all sums secured by this Secusity-Insirument and may invoke any remedics
permitted by paragraph [9. If Lender exercises this option, Lender shall take the'srom specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borsower provided for in this Security Instrumeni cnailbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thie patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic'to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticr o Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lendler when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Iastrument shall be governed by federaltan zad the faw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sexunty fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumei or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Enstruvient and the
Note are declared to be severatle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not 2 natural
person) without Lender's prior written consent, Lender may, al its option, require immcediale paymens in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise s prohbiied by
federal faw as of the date of this Security Instrument.

If Lender eaercises this option. {.ender shall give Borrower notice of aceeleration. The notice shall prosade a period
of not Fews thun 30 days from tke date the notice is delivered or mailed within which Dorrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this peniod. Lender may inveke any
remedies permitted by this Secerity Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate.  §f Borrower mects certain condittons. Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any uime prior to the carlier of: 1) £ days (or suvh other peniod as
applicable law may specily Tor retnstaternent) before sale of the Property pursuant (o any power of sale contsined in this
Sccurits Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions ase that Borguwer:
(a2) pays Lender all sums which then would be duc under this Security instrument aad the Notz had no aceeleration
occurtad: (B} cures any default of any other covenants or agreements: (<) pays 21l eapenses mcurred in enforcing this
Sccurity Instrument, including, but not limited to. reasonable attorneys’ fees: and (d) takes such action a> Eender may
reasonably require 1o assure that the licn of this Security Instrumeny, Lender’s nghts i the Property and Borrower’s
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrawer. this Sccurity Instrument and the oblizations secured hercby shall remain fully efective as I no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs [3er 17.

1y ]
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T TEs CONDUMINIUM RIDER s made this . S8TH .. dasy of S URE s

and » incorporated into and shall be deemed (o amend and supplement the Mortzsge, Deed of Trust or .S-:cum_\ {Jeed nhc

“Security Instrument ) of the same date given by ihe undersigned (the “Borrower™) to secure Borrowe ™ NOte to ovveveerenn
ke Llender™)

SI-':.L'E'ER HORTGACGE CORPCRATION o

o ‘: aie and mn.rmr.. the Pn ety deseribed in the S{)cfouéi:}' Vistrument and located
4

3 HEATHER LARE, PALATINE, IL

The Property incledes 2 unlt s together with an andiided mterest inthe common clemenis ofl a condonuntutn project

P‘EF*‘:‘&GE MANOR

¢+ Comact
(the “Condomunium Project™h I the owners association or other entity which actsy for the Condominum Pruject fthe
O rters Asseciation”™) holds tide 1o propersy for the benelit or use of s membxers or sharcholders, the Propesty also
tncludes Borrower™s interest i the Owners Assoviation and rthe uses, proveeds and beaciics of Borrower's imterest,

CoNpOMISIUN CovENaNTs, T adéMion 1o the covenants and agreements maide in the Security Instrument,
Borrower and Lepder Turtiter covenant and agree as follows:

A, Copgumininm Obligitions, Borrower shall perform all of Berrower™s obliganons vider the Condonunium
froject’s Constrtuers Documents. The “Corstituent Documents™ are the: {13 Decksraiion or any other document which
erentes the Condomizium Profect: (nid by-lases: (1) code of regulations: iand (v )y other cigunvalent Josuments, Borrower shadl
promptly puy . wben Sue GH dues and assessmients smposed pursuant 1o the Constituent Documents.

B. Hazaed Incueaiecs, So long as the Ownrers Assoviation muiantains, with o geperally accepted snsugunce ciarrier, i
Trrster” oF Thlunket” policvion the Condomimum Project wiiich is satisiaviory to Eender and sohich prosvudes msurance
coverage in the amoeunts, for th peneds, and against the hazaerds Lender requnres, includiag fire and harards included
witiun the term “eatended covelnge” then:

{13 Lender waisosdne provisron in Uniform Covenant 2 for the monihly payment 1o Leader of one-twelith of
the yearly premicmoinstallntents for hirzordinsurance on the [’rupc:rh: and

(1) Borrower™s oblization sinder Uniform Cos cnant 3 10 manmiain hazard tneranve coserage on the Property
i~ deented satiafted 1o the extent that the reguirea coserage is provided by the Owners Assovianan policy.

Borroaer shall pive Lender prompt natice ot any lapse in sequired hozaed wisurance cosvrage

In the event of i distribution of havasd weurunce proveeds in licu of restoranen or repar followang o loss 1o the
!’nmcn\ swheiber to e Uit of to common elemdnts. sny proceeds pavable to Borrower are hereby assigned ind shall he
ratd to Lemder for appheation o the sunrs secured by e Sevurity lastrument. wath any excess paid to Borrower

C. Pubfic {jabilitsy Iasurance. Borrower ~hadl takecuch achions as may be rewsoaable to insure that the Owners
Assoctation mugnfems @ pubhie babthty insurance pohey acceptoble i form, amouni and extent of coverage o Lender,

I>. Condemnation. The provecds ofany award or cidimdar damapes, direct or cotsequentid, pasable to Borrowerin
connectzon with any cosdernmation or other king of all or aoy Son of the Property, whether of the unit or of the commuon
clentents, or for g comevanve i hew of condemnation, are hdrebyansigned and shall be pnd o Lender. Such proceeds
shall be applicd by Lender o the sums secured by the Security Instruine st as provided s Umiform Cosetiang 4

¥. Lender’s Prior Consent. Borrower shall nat, eacept afteracpce to Lender and sith Lender’™s pnior wntten
consent, either partition or subdinade the Properiy or corsent to:

(1) the abandonment or termination of the Condomimium Project, eacept for sbandonment or terinimation
reguired By b in the case of substantial destruction by tice or other casualty o mahe case ofa kg by condemnation or
crnent Jonuan:

CiF sy amendment woany pros s of the Constituent Documients i twteon ision is for the eapress besefit of

Lender:
(131} ermination of professional management and awsemphon of seffmangeement of the Owiers Association:

vy oans action which would have the effect of rendering the public Babiliny imsurapdcowos erage maintamed by

the {raners Association unacoeplabhe to 1 ender.
. Remedies. If Borrower does ot pay condomenium dues and assessments swhen dues thepLiGder may pay them.
Any amounts disbursed by Lemder under thns paragraph F shall become additronal debt of Borrowerdesured by the Secunty

Instrumest. Lnless Burrowner and Lender agree 1o other tenms of payment, these amounts shall bear intdres: from the date of
Sisbursement ut the Note rute and shall be pavabie, with tnterest, upon notce from Lender 1o Barrower requesiing pavment.

By SiG~isaG B pow, Bojreser aceepts and agrees 1o the termis and provisions contamed i thns Ceondominium Rider.

Borrcmer

MULTISTATE CONDOMINIUM RIDER—S nzie Fam.),—FHMA/FHLMC UHNIFORM IHSTRUMENT Form 3140 12/83

AFTER RECORDING RETURN TD: SHELTER MORTGAGE
12375 East Schaumburg Rd., #220, Schaumburg, IL 601 9L
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ADJUSTABLE RATE RIDER

. (1 Year Treasury Index—Rate Caps)
THIS ADIUSTABLE RATE RIDER is made thi> .S58 T auy o L JUNE 0 .19 B8 andn
incorpuratad 1nto ard shall be deemed 1o amend znd supplement the Mortgage, Deoed of Trust or Scourns Deed (the
“Securily Instrument™) of the same date giscn by the undersigned (the “Borrower™) 10 secure Burruwer's Adjusiable

Rate Note (the ~Note™) 10, SHELTER  MORTGAGE CORPORATION oo

the Securnity Instrument and Jocated at:

21£3 HEARTHER LANE, PALATINE, IL 60074

1Pomern AWdidrew])
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADITIOS AL CovEsaNTs,  Inaddition jo the covenants 2nd agreements made in the Sceuruy Instrument, Borrower
and Lender frdther covenant and agree as follows:
A. INTERCEST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initsc] interest rate of .8.:375. The Note provides for changes in the interest rate and the
monthh paymentc s folfows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wiil pis, may change on the first day of . JULY O3 1991 und on that duy
every 12th month thereafter Fach date on which my interest rinte could change is calied a “Change Date.”

(B} The Indea

B:ginning with the first Changl 2late, my interest rate will be based an an Index. The “Index™ s the weckiy
average yield on Uniied States Treasary socuritics adjusted 10 a constant maturity of 1 sear, as made available by the
Federal Reserve Board. The most recent Indox tigure available as of the dave 45 days before each Change Date is called
the “Current Index.”

if the Index is co longer available, the-lysic Holder will chuose @ new index which is based upon cumparabic
informaiton. The Note Holder wil! give me natice of this choice.

{Cy Calculation of Changes

Before cach Change Date, the Note Halder will (alculate my new interest rate by adding ... 2‘80
.................................... percentage points (.2, 8.0 Favthe Current Index. The Note Holder »ill then round the
result of this addition 1o the nearest onc-eighth of one percentage point (0.125% ). Subject to the hmits stated 1n Sectiun
3{ D) below, this rounded amount will be my new interest rite’untal the neat Thange Date.

The Note Holder will then determine the amount of the ciorchiy payment that would be sufficiem to repay the
unpaid principal that | am expected 10 owe at the Change Date induli on the maturity date at my aecw interest rate in
substantizlly cqual payments. The result of this calculation will be'tne new amount of my monthly payment.

(D) Limits on Interest Rate Changes ¥
7 Tg-;_iglcrcsl rate § am required to pay at the lirst Chunge Ditte will pot Logreater than LE1.375
302 % Therealter. my interest rate will never be increased or decrias:d on any single Change Date by more
My

-

« orlessthan

than two percentage points (2.0%} from the raje of interest | have been paying for rae preceding vselve months.
interest rate will never be geeater than 00020 2.0

(Ei Effective Date of Changes

My rew interest rute will become effective en cach Change Date.
begianing on the first monthly payment date after the Change Date until the amount of m|, monthis pasment chinges

I witl pas the amournt ofuy aew monthly peyment

again
(F1 Notice of Changes
The Note Holder will defiver or mail to me a2 notice of any changes in my interest rate and the e oui of sy menthis
payment Eefore the effective date of any change. The notice will include information required by faw th e given me znd
alsa the title and telephone number of a person who will answer uny guestion § ma» have regarding ihe notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L'nitform Covenant 17 of the Security Tastrument is amended o read as follows, 883_1_()()()‘1
‘Transfer of the Property or a Beneficial [nterest in Borrower. I all or any part of the Properts vr ans intereut it
sotd or trunsferred (or if a beachcial interest in Borrower is sold or transferred and Borrower 1s not a nzturei person)
without Leader’s prior wrillen consent, Lender may, at its option. require immediate paymentin fulb of 2} sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federalfaa
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted 13 Lender information reguired by Lender to evalunte the intended wransferee a3 if o new loan were being made
1o the traniferee; < 1d (b) Lender reasonably determines that l.ender’s security will not be impaited by the loan
assumption and tha. the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o -

Lender.

MULTISTATE AINUSTABLE RATE RIDER—ARM 5-2-—Sangle Famely —Fannie Mae ' Freddie Mac Uniform Instrument Form 3111 3.85
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ADDENDUM TO ADJUSTABLE RATE RIDER
{Fixed Rate Conversion Option)

THTS ADSINDUM TO ADIUSTASLE BATE RIDER is made Tihis 287 day of
JUNE , 23 88 |, and is incorserated inte and
Sra.. oo deemed o amend and supplement the Adjustable Ratve Ricer (ine
nRidev™) to the Merwsage, Deed of Trust cor Security Zeed (the "Seguricy
I:s*::ren:"}, ezch Zazed the same date as this rddendum and gliven oYy the
undersicned (the "Berrower") te secure Borrcwer's riivgtable Rate lNote,
with Adcdendun zo 2djustable Rate, o
SHEL RPORATION {zhe "Lenfer"} and lLccated at

{Progercy Address)

- . .
in aCgolrl o n

rument and vhe Rider,

FIXED INTEREST RATE OPTION

Y . ar s ame Teaw e - . ] - o~
The Ncie provides lor the Zgrrcwer cotion to zonvert frem an
r ¥ - = b - P . - e ] .
ranle inzerest rate o a fixed Interest rate, as IDLiCWS:
- - - - em b Y - -
. Onrion w0 Coavers +oc a Tixed Rate
- o Ny himy T . H vl - .
I nave a Conversicn Coticn which I can exerclse uniess i &m
in defaulic, I have "ﬂeﬂ delificuent at any zime during the tern
- - L] - L) ll' - z r o - -
of =hlsg 'oa" or is 3ec~-cr =i will not p it me to do so.
~

an the interest rate
% \' e -."' Y . - £3
Y Dy Lne vote “frua an aG}USCaD;G rate w0 & fixed

I am requlrec tc
rate.

The conversion may take place av any zime alzer the tnird .
anniversarvy threough the sixth year. I capiponvert my interest rate
only during this pericd called the "Ccnve:sicﬂ Pericd."

If I want o exercise the Cenversicn Cpticr, I must ILlrst meet
cartain condivions. Those conditions are that: aj I must give the
vo-o Holder notice that I am deing sc during the Togversion Period
and at least thirty [30) days before the end of the Lonversien
tericd; b) cn che Conversion Date, I am nct in defauly under the
Nose or the Security kgreereﬁc; c) I have never oeen cdeliinguent ong
anv pavment under my Note from the iazepticn ¢f this loan; 4} I T
~ust sign ané give the Note Holder any documents the Wohte Holder
rezuires o effect the cenversicn; e) T must e gualified at the t:
~ate 0f interest after conversion using the Note Holder's FELMC X
current underwriting ngde_ines for fived ra-e mortgages; and E&
£) I must ke the original tcrrower under this Note. N

™

Calculation of Fixed Rate

My new fixed interest rate shall be egual te the FHL
nec v‘e‘d fer 30 year or 15 vear fixed rate margauorj deli
commitments plus 50 basis points, that was in effect on t

12/11/87
ARMEQQO4 Page i of 2 Three Year Addendum
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