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Feuerat Nutionel Morigags Asecciation MORTGAGE

THs INPENTURE, made this  24TH day uf JE 1988 | between
WINEICN A, ALEPNTER

58310718

» Morigagor, and
THE [ORS & NITLEION GOMPRNY
& corporation viganized and existing under the laws of (ONNECITCUT
Mortgagee.

WITNESSETI: Tharwherens the Mortgagor is justly indebted to the Mortgngoee, as is evidenced by a certain
promissory note execdied and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal s of  FIFIY NING THIEAD 81X HNFD AND 00/100~ 13
Dollars ($ 59,600,00 ) pesable with interest at tho rate of FLEVN AND 000/1000 per cantum ( '%)

per annum on the unpaid bn'.(ar.c-- until paid, and made payable to the order of the Mortgagee at its office In
W#W.m, , or at such other place as the holder may designate in writing, and
dé i ninlfed (0 the Mortgrgor e said principal and interest being payable in monthly installments of
o Dullars ($ 584.15 } beginning on the first day of
AGHET , 19 8 and continding on the first day of cach month thereafter until the nole la fully

paid, cxcept that the final pnymon%print'ipnl and interest, if not sooncr paid, shall be due and payablo on the

ay o .
M3t Yhre Hany FOR AD 15200 =
Now, THEREFORE, the said Mortgagor, for tac hetter securing of the payment of said principal sum of
money and intereat and the perfurmance of the covennrts and agreementa herein contained, does by these pres-
onts MORTGAGE and WARRANT unle the Mortgagee, iti successors or assigns, the following described renl eslate
situate, lying, and being in the county of and the
State of lllinoia, to wit:

LOT 2 IN RIOCK 4 IN TYSON'S MQQI\;};I&*?;%MQ 3 AND 4 IN KOMAREK'S WEST

22ND STREET FOURTH ADDITION, BEING A SUBDIVISION OF WHAT PART OF THE FAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,  rANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF ILLINOIS CENTRAL: RATLRCAD RIGHT-OF-WAY IN
COOK COUMTY, ILLINDIS. . : wanean .
3 RO 08 NOT ASSUMABLE CUTHOUT THE

AEPROVEL OF THE VETERANS ADMIETSTRATION

OB TS AUTHOREIZED AGET. e o) 408 6744068 14.64.00

w121 ¥ n A-80-3107

PERMANEN]' TAX NUMRER _ 1S-22-401-033 COOK COUNTY? RECORDER
Propcecrcy: 2604 5, 12th Ave, Broadview I[llinois 6&53

MTH MORECROORS OOANNND AND POET THNY SHOUD THIS SFOIRY INGIHMNDE CR L SIED iFFRRRY R
TNLICIHE R QINANTY (INFR THE SERVIOMEN'S IFADXEIVENT ACT (RTFIUEN SINOYMEND' (3 AN ALNHCRIZED
ATNI CF THE VENFRANE ACMINLATRNTTION TFCLINING 10 GRARNEE SAID NDIE (R THES SSORTTY INOHMND
FRING TFEMD CONCILETW PROCEF CF SCH INGLIGIFTLYTY) , THE FRESEND' OR ANY SSBSELEND HOLLFR
CF THE NOUE SECLEED HEFERY MAY AT 115 OPTTON, WITHIN 30 [DAYS AFTER T1S FCEDFT CF NOVIKE (F
INLIGIHILYTY, TIQAR AL NOTES SEORD HERERY IMMDIMIELY [1E AR PRYAHLE,

ToarTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, isaues, and profita thereof ; and all ixtures now or hercafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschald appliances, which are,
and shall be deemed to be, fixtures and a part of the reaity, and are a portion of the security for the indebtednesa

Hrre e decartrnsmerrs

herein Mentioned; ......cocooriiiieeriie s et e e
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secu:-~1 hereby, shall be paid in a single payment each month, to be ap
the order stated :
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
111. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under thia Mortgage. At Mort-
gagee's option, Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any
inataliment when paid more than fifteen (156) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unlesa such proceeds are
suffictent to discharge the entire indebtedness and all proper coats and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph la) of the preceding paragraph
shall exceed the amount ol payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgngee's option as Trustee, shall be refunded
to the Morigagor. [f, however, such monthly payments shall not be sufficient fo pay such items when the
same shall become due and payable, the Morigagor shall pay to the Mortgugee as Trustee any amount neces-
sary to make up the deficiency. Such paymenls shall be made within thirty (30} days ulfter writlen notice
from the Mortguges stating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shaliiender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the ‘entire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such inceotedness, credit to the account of the Mortgegor any credit halance remaining under
the provisions of subpziegraph (a) of the preceding puragraph. If there shall be a default under any of the
provisions of this mortgage, sesulting in a public sale ol the premises covered hereby, or if the Mortgagee
acquires the propecty otherwis~ nfter default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings <t al the lime the property is otherwise acquired, the amoun! then remaining
to credit of Mortgegor under said subparagraph (o) as o credit on the inlerest accrued und unpaid and the
balance to the principal then remaining unpaid under srid note.

AB ADDITIONAL SECURITY for the payrent of the indebtednesa aforesaid the Mortgagor does hereby sssign
to the Mortgagee all the rents, issues, an(: prufita now due or which may hereafter become due for the use of the
premises hereinabove described. The Murtragor shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEF T rants, bonuses and royaities resulting from oil, gas or other min-
eral leases or conveyances thereof now or herei.ft rin effect. The lesasee, assignee or sublessee of such oil, gas
or mineral loase {s directed to pay any profits, beiiises, rents, revenues or royaltiea to the owner of the indebt-
edness sscured hereby,

MORTGAGOR WILL CONTINUOUSLY maintain hazar+.ir-urance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvement: row or hereafter on said premises, and except when
payment for all such premiums has theretofore been made. he/she will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagec and have attached Lhere?o ioss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give impi«diate notice by mail to the Mortgagee, who

may make proof of loss if not made promptly by Mortgagor, und eact inwirance company concerned is hereby

authorized and directed to muke payment for such loss directly to the Mortgageo instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof| inav be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or ‘o e restoration or repair of the
property damaged. In event of forecloaure of this mortgage, or other transfer oi¢ title to the mortgaged property
in extinguishment of the indebtedness secured herrby, all night, title and interesy of the Mortgagor in and to
any insurance policivs then in force shall pass to the purchaser cr gruntee,

IN THE EVENT of defanlt in making any monthly payment provided for herein ans ‘n the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then tlie s:role of said prin-
cipal sum remaining unpald together with accrued interest thereon, shail, at the electivnof.the Mortgagee,

without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee ahall have theright immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpese, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the sard Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homesatead. appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
caae of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, nnd profita
when collected may be applied toward the paviment of the indebtednean, coata, taxea, inaurance, and other items

necessary for the protection and preservation of the property.

IN CA8E oF FORECLOSURE of this mortgage by asald Mortgagee In any court of law or equity, a reasonable
aum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure: and in case of any other auit, or legal proceeding. wherein the Mortgagee
shall bo made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in auch suit or proceed-
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RIDER

THIS RIDER to Mortgage/Deed of Trust/Trust Deed/Promissory
Mortgage Note or other Security Instrument is made the date of
said instrument and is incorporated therein and includes the

following provisions:

1. Legal Description

Lot 2 in Block 4 in Tyson's Resubdivision of Blocks 3 and 4 in Komarek's
West 22nd Street Fourth Addition, belng a subdivision of that part of the
East 1/2 of the Southeast 1/4 of Sectton 22, Township 39 North, Range 12,
East of the Third Principal Meridian, lying North of Illinols Central
Railroad right-of-way in Cook County, [llinois.

2. This lcap~is immediately due and pavable upon transfier of
the property gezuring such loan to any transferee, unless the
acceptabilicy ¢f the assumption of the loan is established
pursuant to Secticn 1817A of Chapter 37, Title 38, United States

Code;

3. A fee equal to ore-half of 1 percent of the balance of this
loan as of the date of rransfer of the property shall be payable
at the time of transfer tr the loan holder or its authorized
agent, as trustee for the Zdinlnistrator of Veterans Affairs. I
the assumer fails te pay this fee at the time of transfer, the
fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein
provideaed, and, at the option oi /che payee of the indebtedness
hereby secured or any transferee- thereof, shall be immediately
due and payable. This fee is autornetically waived if the
asgsumer is exempt under the provisiors of 38 U.S.C. 1829(b};

4. Upon application for approval to . zllow assumption of this
loan, a processing fee may be charged by the lcan holder or its
authorizecd agent for determining the credityvorthiness of the
assumer and subsequently revising the holdurx’s ownership records
vhen an approved transfer is completed. The 2mount of this
charge shall not exceed the maximum establishec by the Veterans
Administration for & loan to which section 1817A nf Chapter 37,

Title 38, United States Code applies;

5. I1f this obligation is assumed, then the assumer hvreby
agrees Lo assume all of the obligations of the veterar uander the
terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the
VYeterans Administration to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness

created by this instrument.

SIGHNED, SEALED AND DELIVERED:

by

;/ . /

In ch'f:as c@/\

R A A O -
g e \ / \;\

s
Notary Pubk¥ic /:)
G

éé/':- Vi _é ” éé‘/.z ?&E’.“;Wg,/
{Signature of bhorrower) i

| 2

gnature of co~Borrower)

REY (3-88) IS SIGNING THE MORIGAGE SOLEY FOR
ﬂmﬁHJHKBE(E‘NABHNGIK)ESHMD‘
RIGHTS 1

¥




UNOFFICIAL COPY

p Y
a

T

S
3
&




