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MORTGAGE

11-113685-5

THIS MCRTGAGE (“Sccurity instrument 7} is given on IULY... 2. -

19...88.. The nlorigacoris ALAN. X, HARVEY SND _RUIE A, HSRVEY, HIS HWizs
oo £ Borrower™). This Security Instrument is given to
OLYMPIC MORIG CORP. ITS SUCCESSORS AND OR ITS ASSIGNS which is organized and existing
under thelaws of . STATE OF ILLINOIS 2nd whose address is
LFL3 PLAINEIEID(S0LD,  RILLOWBRODK, ILLINOIS 60521 (“Lendsr™).
Borrower owes Lender the ariucipal sumof ... FORTY_THOUSAND_AXD.O0G/100
= im====Dollars (US. 5..49.000.00____). Thisdebtissridenced by Borrower’s note

dated the same date as this Secutit Instrument (“Note™), which provides for monthly paymenis, with the full debt. if not
paid earlier, due and payable on o lirrereene. AUGUST. 0, 2018 This Security Instrument
secures to Leader: (a) the repavment Ot the debt evidenced by the Noiz. with interest. 2nd 21l renewals, extensions and
modifications; (b} the pavment of all ot%¢r sums, with interest, advanced under paragraph 7 to protect the sccunity oi this
Security Instrument: and (c) the performance ~f Borrower™s covenanis and agreements under this Securnty Instrument and
the Note. For this purpose, Borrower does hsrety mortgage, grant and convey to Lender the followiag described property
jocated in SRS, &1 &6 L4 eeeeeeeee County., THhinots:

LOT 5 IN BLOCK 8 IN WESTBROOK UNIT w1~ 2, BEING MILLS aXD SONS' SUBDIVISION
IN THE EAST i/2 OF SECTION 28, TGWNSLIT 40 XORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOKXK COUNTY, ILLIWOUS, ACCORDING TO THE PLAT THEREOF
RECORBED FEBRUARY 13, 1942 AS DOCUMENT (L 2840967.

PIN 12-28-406-028

~85-3100383

2628 HAWTHBORNE FRANKLIN PARK
{Street] iGar}
(" Propenty Address™);

TOGETHER WITH all the improvements now or heraafter crected on the property, and all easements, rights.
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoingis referred to in this Security Instrument as the “Property.”™

BORROWER TOVENANTS that Borrower is lawfully scised of the estaie hereby conveved and has the night 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generzlly the title 10 the Properiy against zli claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nztional use and pon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property-

ILEINOIS—Singte Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepaymeat and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noze, until the Note is paid in full. a sum (“Funds™) equal (o
onec-twelfth of: (3) yearly taxes and assessments which may anain prioriiy over this Sccunity Instrument: (b) yearly
leasehold paymenis or ground renis on the Property, if any: (c) vearly hazard insurance premivms: and {d) yeariy
mortgage insurance prenmums, if any. These items are called “escrow items.”™ Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depuosits or accounts of which are insured or guaranteed by 2 federsl or
state agency (inciuding Lender if Lender is such an institetion}. Lender shall apply the Funds 16 pay the sscrow tiems.
Lender may not charge for holding and applying the Funds, anaiyzing the account or veriiving the escrow itemns. tnless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charnge. Borsower and
Lender may agree in writing that interest shall be paid on the Funds. Lnless an agreement is made or applicabic law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower. without charge. 2n annual accounting of the Funds showing credits and debits o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional securiiy for the sums secured by
this Security [nstrument.

§f the amount of the Funds held by Lender, togetber with the feture monthly payments of Funds pavable prior 10
the due dates of the escrow 1tems, shall exceed the amount required (0 pay the escrow iiems when due. the excess shali be.
at Borrower's option, cither promptly repaid 1o Borrower or credited 1o Borrower on moathly payvments of Funds. I the
amcunt of the Friads held by Lender is not sufficient (0 pay the cscrow items when dee. Borrower shali poy 1o Lender any
amount necessury - make up the deficiency in one or more payments as required by Lender.

Upon pasymanl in full of all sums secured by this Security Insirument. Lender shall prompily refend te Borrower
any Funds held by Lincer. if under paragraph 19 the Property is sold or acquired by Lender, {ender shail 2pply. no later
than immediately pnce 70 the sale of the Property or iis acquisition by Lender. any Funds held by Lender 21 the time of
application as a credit ugr7asi-the sums secured by this Security Instrument.

3. Application of 1’2y aments.  Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be applis: first, to late charges due under the Note: second. to prepaymeni charees duz vnder the
Note: third, to amounts payable ur der paragraph 2; fourth, 1o interest doe; and last. to principai duoe.

4. Charges; Liens. Bor ower shall pay all taxes, assessments, charges, fines 2nd impositions attnibuiable to the
Property which may attain priority ‘over this Security Instrument, and leaschold paymenis or ground renis. if 2ay.
Borrower shal! pay these obligations 1ip~ manner provided in paragraph 2, or if not paid in tha: manner. Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall prompily furnisn 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mikes these payments directly, Borrower shall prompily fumish o Lender
receipts evidencing the payments.

Borrower skail prompily discharge any lic7. which has priority over this Security [nstrument unless Borrower: (a}
agrees in wiiting to the pavment of the obligation s cu ¢/ by the lien in a3 manner 2cceptable 1o Lender: (3) coniests in good
fzith the lizn by, or defends against enforcement of 1o Bizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfciture of any parz.af the Property; or (¢) secures from the holder of the lien an
agreement satisfactery to Lender subordinating the lien 1a/this Security Instrument. If Lender determines that aay part of
the Property is subject to a lien which may attain priority.aves this Security Instrument. Lender may give Bormower a
notice identifving the lien. Borroaer shall satisfy the lien or take onc or more of the actions set forth above within 10days
of the giving of notice.

5. Hazard Insurance. Borrower shail kesp the improvesieats now cxisting or hereafiter erected on the Property
insured against loss by fire, hazards included within the term “extended o uverage™ and any other hazards for which Lender
reguires insurance. This insurarce shzil be maintained in the amouiis ard for the peniods that Lender requires. The
insurance carrier providing ihe 1nsurance shall be chosen by Borrower'subjerr 1o Lender’s approval which shall not be
unfeasonably withheld.

All insurance policies and renewals shail be acceptable to Lender and shrid include 2 standard morigage clause
Lender shail have the right 1o hold the policies and renewais. If Lender requinest ovrower shal) prompily give 1o Lendes
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shml Zve prompt notice to the tnsurance
carrier and Lender. Eender may make proof of ioss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be 2oplied 1o restomation o repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s erurnity 1s not kessened. [£the
restoration or repair is not economically feasible or Lender's security would be lessened. tlic infurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ¢xces. paxd 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav e Tasurance carnier has
offered 1o settic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds oo repair of restore
the Properiy or to pay sums secured by this Securiiy Instrument, whether or not then dus. The 30-duy peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principai siudinoi extend or
postpane the due date of the monthiy payments referred 10 in peragraphs | 2nd 2 or change the amount of the payments. I
under paragrapn 19 the Property is acguirsd by Lender, Bormower’s night to any insurance policizs and proceeds resaliing
from damage to the Property prior io the acquisition shall pass 1o Lender 10 the exten: of the sums secured by this Secunty
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leasehoids.  Borrower shall not dssiroy. damage or substangialiy
change the Property, 2liow the Properiy to deterioraie or commt waste I this Security Instrument is on a leaseheid.
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee title io the Propenty. ihe leaschold and
fee title shall not merge uniess Lender agrees 1o the mergerin writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower f2ils o periorm the
covenants and agreements contained in this Securnity Instrument. or ihere is a legal procesding that may sigmiicaatly affect
Lender’s rights in the Propernty (such as a procesding in bankrupicy. probate. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whateser is necessary 1o protect the value of the Property and Lender™s rizhis
in the Property. Lender's actions may inciude paying any sums secured by a Ben which bas priority over this Secunity
Iastrument, appearing in couri, paying reasonable atiorneys” fees and entering on the Property to make repars. Although
Lender may take action under this pamagraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shafl be pavable, with interest, upon notice from Lender 10 Borrower

requesting payment.

BEO0TENN
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