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MORTGAGE 255719-3

THIS MORTGAGE (“Secunity Instrument™)isgivenon JUNE 23
19 88 Themoitgygoris PETER DYER AND SUSAN DYER, HUSBAND AND WIFE

("Borrower™). This {ecurity Instrument is given 1o THE TALHAN BOME FEDERAL SAVINGS AND

LOAN ASSOCIAT.ON OF ILLINOGIS

which is organized and existiap under thelawsof THE UNITED STATES OF AMERICA. andwhoscaddrssu
4242 NORTH HARLE:SM

NORRIDGE, ILLINOI{S 63634 ("Lender™)

Borrower owes Lender the princir »i'sum of
EIGHTY THOUSAND AND NCJ100

Dolla;s (U .. $ 80,000.00 }. This debt is evidenced by Borrower’™s note

dated the same date as this Security Instrum sat ( “Note™), which provides for monthly payments. with the full debt. if no:
patd earlier. due and payable on JUGLY 1, 2018 This Security Instrument
secures to Lender: (a) the repavment of the dewrcridenced by the Note, wiih inisresi, and 21l rencwaals, exiensions and

modifications: (b) the payment of all other sums, with iricerest. “advanced undes paragraph 7 1o protect the security of this
Security Instrument: and (¢} the performance of Borrov e:”s covenanis and agreements under this Security Iastrument and
the Note. For this purpose. Borrowe: does hereby monigagr: grant and convey 10 Lender the following described propesty

jocated in COOX County, Ilinots:
LOT 79 IN HILLTOP ESTATES UNIT NUMEEF .3, BEING A SUBDIVISION IN PART
OF THE WEST 1/2 OF THE NORTEWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH.
RANGE 11, EAST OF TEE THIRD PRINCIPAL J.ERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER 87-57,727 IN COOK COUNTY.
ILLINOIS.

. €Y
QQ“-.OQS DEPT—S 1 SECTRDINS
T

QB3

&1 TRew °:vc RT/IS/E8 ¢2.%3
#I%%

SE S 88— 400
CoOF ChLniy RzCOFDER

22-28-103-010

which kas the addressof 700 TOMASEWSKI
IStreet]

llinois 60439 (“Property Address™):

Lo CTom]

TOGETHFR WI1TH all the improvements now or hereafter crected on ithe properiy. 2nd 21 casemenis. righis.
appuricnances. renis. rovaliies, mineral. oil and gas rights and profits. water nights and stock and zli fixtures now or
hercafier a part ef the properiy. All replacements and additions shall aiso be corvered by this Security Insirument. Allof tke
foregoing is referred 10 in this Sceurity Instrument as the “Properiy.™

BORROWER COVENANTS thai Borrower is lawfully seised of the estaie hersby conveyed 2nd has the night to
morigage. grant and comey the Property and that the Property is uncncumbered. except for encombrances of record.
Borrower warrants and will defené generally the title to the Properiy agzinst all claims and demands. subject to any
encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Itmited variations by junsdiction 1o constituie 2 uniform security instrument corering real property.

TILLINOIS—s-ze Fam.y—FNMA/FHLMC UNIFORM JNSTRUMENT Form 3014 12/83
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e INOERICH @R Y,
1. Pavment of Pri a erést: Brepady: I al . riower $hall prompily pav when due

the principal of 2nd 1nierest on the debt 2videnced by the Noie and any prepayment and Iate charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or 102 written waiver by Lender. Borroaer shall pas
1o Lender on the day monthly payments are due under the Noiz. until the Note is paid in fvil. a sum (“"Funds™) equal 10
onc-twelfth of: {a) vearly taxes and assessmenis which may attain priority over this Secunity Instrument: (b} yeariz
ieasehold pavments or ground rents on the Property. if any: {c) vearly hazard insurance premiums: and (d} veariy
morigage insurance premiums. if any. These items are called “escrow items.” Lender may esiimate the Funds due on the
basis of current datz 2nd reasonable estimates of future escrow iiems.

The Funds shall be held in 2n institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an instituifon). Lender shall apply the Funds 10 pay the escrow items.
Lender mav not charge for holding and applying the Funds, z2nalvzing the accoumt or verifyving the escrow items, vnless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. A charge assessed
by Lender in connection with Boriower's entering into this Secusnity Instrument 1o pay the cost of zn independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Leader may agree in writing
that interesi shall be paid on the Funds. Unless an agrecment is made or z2pplicable law requirss inierest to be paid, Lender
shall not be required to pay Borrower any inierest or carnings on the Funds. Lender shall give 1o Borrower, withou: charge.
an annual accounting of the Fuads showing credits and debits to the Funds and ihe purpose for which cach debit 1o the
Funds was made. The Funds are pledged as addisional security for the sums secured by this Security Insirumeni.

If the amount of the Funds held by Lender. iogether with the future monthiy payvmenis of Funds payable prior io
the due dates of the escrow i1ems. shall exceed the amount required 10 pay the escrow tiems when due. the excess shall be.
at Borrower's option, cither promptly repaid to Borrower or credited 10 Borrower on monthly peyments of Funds. I the
amount of the Fuids held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lendar any
amount necessaly o make up the deficienicy in one or more pavments 2s required by Lender.

Upon paymeditin fell of all sums secured by this Security Insirument, Lender shall prompily refend io Borrower
any Funds held by Leadir. If under paragraph 19 the Propenty is sold or acquired by Lender. Lender shzll 2pply. no later
than immediazely price 14 the sale of the Propeny or its acquisition by Lender. 2ny Funds held by Lender at the time of
application as a credit zzainistthe sums secured by this Secunity Instrument.

3. Application of Payrarnts.  Unless applicable law provides otherwise. ail payments received by Lender unde
paragraphs I and 2 shall be apphie!: first. 1o late charges due under the Note: second. 10 prepayment charges due under ib
Note; third. 1o amounts payable (iniicr paragraph 2: fourth. to interest due: and last, to pnncipal doe.

4. Charges: Liens. Borr_wer shall pay all taxes. assessments, charpes, fines and impositions aitrtbutable io ihe
Properts which may attain priorisy Jver this Security Insirument. and leaschold pavments or ground rents. if any.
Borrower shall pay these obligations intlir inanner provided in paragraph 2. or if not paid in that manner. Borrower shali
pay them on time directly 1o the person ¢wed zovment. Borrower shall promptly furnish 10 Lender 2!l notices of 2mounis
to be paid under this paragraph. If Borrowe " maiies these pavments directlyv. Borrower shall promptly furnish te Leader
receipts evidencing the payments.

Borrower shall promptly discharge any lier’ which has priority over this Security Instrument unless Borrower: {2}
agrees in writing 10 the payment of the obligation seur »d by the lien in 2 manner acceptable 1o Lender; (b) contests in good
faith the lien by. or defends against enfercement of tnr i2n in. legal proceedings which in the Lender’s opinion operaicio
prevent the enforezment of the lien or forfeiture of any pari~f the Properiy: or (¢) secures frem the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1o (his Jecurity Instrumnent. If Lender determines that any part of
the Property is subject to a lien which may attain priority .oves this Secunity Iastrument. Lender may give Borrower 2
notice identifving the lien. Borrower shall sarisf the lien or talic ©.0e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesers now existing or nerealier erected on the Propernty
insured agzinst loss by fire, hazards included within the term “extended ¢or “erage’™ and any other hazards for which Lender
requires insurance. This insursnce shall be maintained in the amoun's and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower Labject 10 Lender™s approval which shall no: be
unrecasonably withheid.

AH insurance policies and rencwals shall be acceptable to Lender and sha'l include 2 standard morigage clause.
Lender shall have rhe right to hoild the policics and renewals. If Lender requires. 2 mrewer shzall prompily give te Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrowser shail 2ive prompt notice to the insuranse
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agres in writing. inserance proceeds shaii e applied 10 restoration or repais
of the Property damaged. if the restoration or repair is cconomically feasible and Lender™s ssuuriiy is not dessened. If ke
restoration or repair is not economically feasible or Lender’s security woold be lessened. iiic insr»mance proceeds shali be
applied to the sums secured by this Security Instrument. whether or net then due. with any ¢/icess paid to Borrower. If
Borrewer abandons the Property, or does not aaswer within 30 days a notice from Lender thal k(i aurance carrier has
offered to settle a claim. then Lender may coliect the insurance proceeds. Lender may use the proceids o cepair or restore
the Property or to pay sums secured by this Secunty Instrument. whether or not then due. The 30-d2y orsod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principel shatindt evisnd or
postpone the due date of the monihly payments referred 10 in paragraphs 1 2nd 2 or change the amounni of the pevments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and procecds resuitme
from damags io the Property prior to 1he acquisition shall pass 1o Lender 10 ihe exient of the sums secured by this Secuniy
Instrument immediaiely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not Gestroy, damage or subsiantially
change the Properiv. allow the Property ic deieriorale or commit wacte. If this Security Instrumeni is on 2 lcascheld.
Borrower shall comply wiih the provisions of the lcase. 2nd if Borrowsr acquires fr title to the Property. the leaschold aad
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is 2 legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnaiion or 10 enforce laws or
regulations). then Lender may do and pay for whatever is necessary te proteci the value of the Propeny and Leades™s righis
in the Propeny. Lender’s actions may include paving any sums secured by a lien which has priority over ihis Secusity
insirument, appearing in courl. payving reasonablec attornevs’ fecs 2nd entering on the Properiy to make repairs. Although
Lender mav take action under this paragraph 7. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shail bear interest from
the date of disburssment at the Note raic and shall be pavable. with interest. upon notice from Lender io Borrower

requesting pavmeni.

"

i ]

¢g0OTEss




UNOFFICIAL COPY

‘£ 130 ¢ 1 sydesfered sapun uoitera)adoe Jo 2523 Syl wi A[dde 10U [Jeys 31eI5UIR] 01 IYF L SHYL 12450 "PRIINdD0
PRy UOIITIR[SIOE OU J1 SE Ja132Y2 Ajny UIetuas (jeys g2y paunsas suoneSijqo ayl pue JualunIIsy] <itmnsag sigl *1amoitog
fq ww2risuar uodr) pafueyoun anunuod {jeys wdwnsuj IURDAS Siy) 4q parnass swns 2y <ed o1 uonedigqo
S Jamontog pue shadold 31 ur siy2u s ISpua] USWNNSU S1URIPS SIYI JO U] Yl 18yl Aunsye 01 aainbax {jqeuosea:
{Tw J2pUI] SE UONIE YoNs sONEY {P) pue o) SLOWIONE SIQEUOSEaS ‘01 PIJUN] 10U g ‘Bulpnppour “lusunilsu] A1Unxeg
siy1 Fur2s0jua w1 paumoul sasuadya e sAed (3) SUswa2aBe 10 SIVRUIADD JFYIO AUR JO INESH AUT SAUND (Q) PRIINDO0
UOHEIR2ION OU PEY 210N IY) PUT WDWINNSUT AILRISG SIY1 JSPUA INP 3Q PINOM UDYL DY SWINS [je Japuacy savd (o)
233mO150f) 1811 AIR SUOTHPUOD 250y | -juawmnsisaf L1nsag sty Jurosojua juawipnl € jo {11ua (q) 10 USWNNSU] S1NPE
Siy3 Ul PAAURIUOD 2fes Jo Jamod Aue o) yuensand Suadoad Ay 30 2ES 2a04eq (uswaieisutas Jog Ajnads {ew wep ajqesdde
se pouxd 13410 Yans 10) SLep ¢ (€) 0 1311183 3y1 01 Joud 3w LUT JE PINUBUOISIP JUIUNIISY] LILINDIS Sy JO ILPWADI0IUD
saey of WAL 3yt daTy [[BYS JIMOIIOY SUCIHPUCD WITLIDD S1301) J3moliog J]  “eisway o) 81y sJamoniog g1
"13M0330[ UO PUTIUIP IO SD1I0U JAYLIN INDYIIM JUSLINIISU] £3LN0d2G s1y) Aq paiuaad aipausal
Aup ayoaut {eus 12puag ‘pouad sy jo uonenidya 3y1 o1 20ud swns 353 Aed 01 S[IT) J3M0II0F J] TUIWNIISE] L1INIG sy}
4q poan20s sums (e Apd ISR I2M000g YOIEW BIILw DRIV 10 PRI2AIDP ST 220U 33 21TP 3Y) WY SAEP Of UEY) $53] 10U JO
pouad € 3praoid [JEYs 2010 3Y |, "UDHEIIIDIE 10 IDN0U J2:m0110g 413 [jeys Japua] ‘uondo sup sastasaxs Japusy J]
- “IUVNIISY] SILINIDG SIY) JO 2NTP 211 JO SE ME] (LIP3
S pauqigosd S1 IS12I3YD 1 ISPURF £ PISINIAND 29 101 jJeys uolldo sii) “JPAMMOH IURUIMIISU] S1LNJ9G S AQ PRIRanS
swns [[€ Jo {{n} Ul Juswied srepaws 20mnbay ‘uondo s 1e “ATW IFPUST IWISUOD UL Joud S ISPUAT oYM {uosiad
|EINIEU € 10U $1 I3MOL1I0[ PUE PAIJSULIL IO PIOS S] J2MOU0G UL 1S2IAUL [TI2Y2U2Q T j1 10) PAIIJSUT] IO PIOS SI 1k U 18312301
Lue 30 {xxdosg oy jo wed fuz o e j]  -sImosiog UD ISIIW] [FIdYIUIY v 10 fuadold NP JO Jasuvs] A
“IUAWNIISU] TIUNDIS SIYL JO PUT 3104 241 30 Sdod puiojuod 3u0 u3ald 3q [1eys samouiog  “ido)) sJamouiog 9]
“2]QRIDAIS 2 O PHIB[ISP T AON
Y PUT SUAMLASISUT LN2G Syl JO suoistacid 2y pu2 siyi 0} -uoistaoad Butioiyguoo 241 1oy iy 1322 uaA1S 2 ued Yoiym
20N Y1 I0 WRWALTLT] ATUNDIG 1Y) JO suoistaodd 153110 193 10U J{RYS 121PUOD Yons "wme] sjgeddde qiiwm s101gues 08
Y3 10 JUWAKISU] . I17A3S ST JO 231Ed 20 uoisiacid AUe eyl 1542 31 u] “pa1ed0] s1 Auadoig 243 yasiygam ul nondipsan{
243 JO ME] Y1 PUE MT] [BP3) £q PII3A0T 3q [[BYS WALRNSUY SIUNISG ST “AIIGRIIASS ] Bunianen gt
-ydefered sty
Ppraoxd St ud1d Uaym I5PUY (30 22M0II0F 0] UAAIT U30G 2ATY 0) PALUSIP 2q [[PY5 IUIWNLISE] LILNSIS Sy vl 20) papiacad
23110U AUV “I2mOLI0g O 320V AN SeuBISOP 19pus] SSRIPPE IO AU 10 UIAI5Y PAIEIS SSIIPPE 5 I2PUIT] 07 [IBIN SSTD 154y
£q uasd 3q [{EYs J9PUST] 01 5010 0UY “I2PUY] 03 010U 4q seulisop Jamoiuog sSIppe L0 Ut Jo ssuppy {uadosgd
Sl 01 PRIXANIP 2q [[BYS 220U JY | -TOYIRW ISyjoue Jo a5n seainbai mey siqeandde ssajun prew sseye say Aq 13 Fuspow
49 30 1 Funsaap 4q BRa13 5q (FEYS 105v.n usu] AIUNISS SIYI UTI0] PIPIA0IE J2MOLIO 01 200U SUY  SadN0N. $
21 yderdured
Jo ydeaFeazd puodes ayy u1 payidads sdais >3 231 [[2Ys J2PUI] ‘uondo sl $9$1019xd Japua] §] g1 ydeafesed iq pannusd
sS1powias Aue IY0AUL ARi pur JUSANSU) LILNDS STY) 49 PRIRJSS SswNS JE jo jIfy w1 Juamsed sreipawun annbar {ew
‘uoudo it 1 “I3PUIT 'SUUSS S1E OF JUIProase J| 82l JOJUFUN IUSWNIISU] AIUND5S SIYT 10 210N 242 o uoistoad fue Fuuapuas
30 1322 ay) szy swel dqeondde jo uonendxs s junudEus ) SIBIY s epud] Bundayy uonspsBy] )
0N ) 19pun faeyd yurwiedasd Aus 1noyim Juswiedaud [eiaed
€ ST pRIC3I1 3q [im WoonpRd Y1 jedud ssonpas pa a2 2§ asmolrog 01 juawszd 10anp e Sunpei Aq 10 2305] 213 Japun
Powo jedound 2 Juonpas AQ punyes S 2XTW 01 350040 (et JPUdT "J2M01I0H 01 PIPURJal aq [ s1w) painused
PIPAIOYT YIIYm I2M0LI0F wod) pAoaod {peaae swns e (q) pue Jpuy] paomauad 24 o1 281y 213 asnpa 03 AJessaaou
JUnOWE 3} iq ponpos 3q |feys afoeys uEop yons Sue (¥) ;U3 ‘S peruwuad Y1 PAAOYs UELO] SYI YIlw UOLIIUUOD
ul pAISSIINS 3G 01 10 PADIYE0d SAaEyd weo) IPYI0 J0 1SR SQ ey o5 parasdian S{euy s1owe] eyl pue safivyg
UFO] WRLLINEL $125 YOI % MmE] B 01 132{QNs §1 JU2BNIISU] HIBAXE LD 4G P3InDss ueo] 2@y j]  "seBusy) umo} 7]
“IBISUCD § P MOLI0R B3
oyl 0N Y 10 1uItHANsu] AINNIDG SIYL JO SR Y1 01 PITEYL 1414 SUOTIEPOWIWIODIT SUE INELW 0 Je3qI0) “SHpoL
‘pusiv= 01 xude izw J2monog Y10 Sur pue 19pus] e 539:3e (3) PUTILSWINIISY] S1UNIYG S AG PAINSOS swuns B
Aed 01 pr1ediqo djjruosiad Jou §1 (Q) NUSWINISU] AILUNJOG SIY) JO SULIST 34 J-pun £122dosg Ut U1 1S § 33 n0110g Iy
£2au00 pur 1ues3 “>FrZpou 0} {juo Justunisy] A1Lnsog sny1 FuiuBis-05 s1((£) 130057 541 2INDIND 10U SIOP I0Q JusUINIISU]
f£1un20g s1y) SuFs-00 oYM I3MOLIOG AUY TRIFAIS PUT 1UL0] 3 [EYS SIUAUNDIZE PLUT SIUEUIA0D S 3amoniog L] ydeiSered Jo
suosstaoud 241 01 132QNS *IIMOLIOY PUE 23U JO SUTITSE PUT SINSSIIINS INYD IB2U: q T iie PUI [[TYs USWNIISU] AILINIIG S1Y)
JO suRmsde pue SITRUIAGY 3] “sIEETS-00) LIMUT] [R1342G PN JUOL pAnos] SVLISSY PUR $I0SSIDING T
“Apeta1 30 3Y313 LUE JO ITIAIIEI ¢ sp321d JO JO I2alem B Iq 10U [[BYS
Apawias Jo T Sue FursioIdws ui 1Ppu £q DURIEIGI0) LTV 1523001 U1 SI0S5I201S § 13010 JO Jamouog [zuiduo au 4g
IPTW PUBLLID AUE 10 UOSEIL £q JUMNNNISU] LILINSOG SEN AQ PAINDSS SWINS Y3 JO UONITZIIOUT $}IPOUE FSIMIAYI0 J0 Juawsed
30) JWN PUANYI O} ISNYII IO ISALJUT WY J0SR00ns Aue 1sureBe sFurpasocud 2oustuon 0] P mbog 2a 10U |jTys Jppuay
TSI UL SIOSSIOONS S, IIMOLI0G 10 J>m0nlog [euiBLo 31 JO ANPQeN 343 35T3[27 01 31e33d0 300 [IP.{S19M0LI0H JO 159135
Ui JOSS20INS fue 03 J2pUI] AQ P JURWTUISU] ATUNDSG SIY) £q PANIDS SWNS Y} JO VOHTZIIC LT JO UONTIYIPOLH
30 judwisEd 10) SN Y1 JO UCISUIINT  IMTEAL U JON JIPUI] A IUWIBIQI0] PseIdy JON Lasouog Ol
sjuwded yons jo Junoure Y1 3Furyd 30 7 pue § sydeadeed ui o) pauspe sisdwied Spyauow sy Jo S1vp 2ap oy suodisod
10 pu31x3 104 {[eys fedixuud o3 speanoad 10 sonesjdde Aur Suium 51 3355¢ ISTMISYIO J2MOLIOF PUE JSPUT § $5a[U)
NP UYL IOU IO IMNNISY M JUIWNIISU] AIINIDG SIY1 AQ PAINISS SWNS 2yl 0]
20 S1adoag 241 jo 21vd?) 10 uonEIOISAU 03 331 "uonIdo 511 18 “spaod0ad Sy Sjdde pUE 193]105 O PAZUOUINE S1 JapuaT] *uaad
ST.2200U YT HEP 241 121JE s{ep Of UIYItm I3PUI] OI PUODSU O1 S{IT) J2M0LIOF “SHFTUP JOF UNT]D T 2135 1O PIDae UT Iqew
01 SIIPO JICUUIPUOI Y] IEY] J2MO0LI0E 03 JIIPUIT AQ 30U 13)JE *Jt 30 33mO1I0g iq peuopueqe si Susxdoug 213 )
“Jam0110Q 01 pled
2q {{eys 2aueieq AUy “Fuy®) a1 2u03eq AIEpRuWL Ausdoad 41 0 Infea 13NN IIE 241 (q) 4q PapIsIp BUINL 2yl Ju0reg
ARTErpauIti! painsas SWNS 341 JO Juncure (210} ) (2) :uohiwyy Fuimoqio) 2 {q paijdin spacnoad ay; Jo Junowre a3
Aq pIonpas 2q [{EYS JUIWNIISU] AIUNDSE SIY) 4G PRUNDIs stuns 3y ‘Funise Ul 30038 351m13410 12pUa] PUE JPMOLIOE SSAUN
‘duadorg 241 jo Junye: rrued 2 30 11343 MYy V] I3MOLI0g ©) PIed SSEOXS LUE Yilm “IND UIY) JOU 10 JAYISYw JUILITIISU]
A1unssg syl .4q paunods swins ) 0y patjdde 3q s spaacosd s “fuadoig 31 Jo Fue) jei0l © Jo Juasm 2y U
“32pu] 01 pred 2q |{eys pue paudisse
AQauay AU "UONTUWSPLOD JO N} Ul FoUELIAU00 IO 30 “Auadoad Yl Jo ued fue jo Fungel Jayio 1o UONEULU3PUDY fur
Yilw UOLSIGLOD Ut ([ENnUInbosuod 30 193P SSFRUED 30 WD 30 pIEME Aue Jo spaadoud AU CUonerWIpNE] ‘6
-uotiaadsui 3¢ Jo IsNED J{qeVosEds JulAjiacds uolisadsul ue 0) 20Ud 10 JO N YT 1T 310U I12M0130G 2213 JJRis
12pu] Auadolg >y jo suondadsur pur vodn SUINI JQEUOSESS INEW Sew Judfe s 10 19pus  uond>IdsU] ‘8
~me] Jqesijdde 10 JuswWadiFe UN1M S IFPiF] PUE § I2M0O1I0F Ylim 2DUTPIOIIT Ul SHITUINIA] IDUTINSHY
241 205 1ww2unbad ) ST MW YIS [HUN D3PS VI IDUTIASUL FY) WRUEW O) punbos swnuusd sy {ed jeys sawoziog
‘wwmeisyy AIundag syl 4g panoss urop i Funprw Jo voPUoD € sE dUmImsW Feduow pambaz sspusy )




r -y ’ \ .
UNOFFICIAL:COPY s
ADJUSTABLE RATE RIDER 255719-3
t1 Year Treasury Index—Rate Caps—Fixed Rale Conversion Oplion)
THIS ADJUSTABLE RATE RIDER is made this 23RD dayoi JUNE )
19 B8 . and is incorporaied into and shali be deemed 10 2mend and supplement the Morigage, Deed of Trust

or Security Deed (the *‘Security [nsirument™) of the same daie given bv‘thc undersigned (ihe “*Borrower ") io secure
Borrower's Adjustable Raie Note (the “*Note™) 10 THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS (ihe ““Lend2:"") of the
same date and covering the property described in the Security Instrument and locaied ai:

700 TOMASEWSKI, LEMONT, ILLINOIS 60439
[Properiy Addra]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONNL. COVENANTS. In addition 10 the corcnanis and agreements miade in the Securiiy Instrumeni.
Borrower and lLende~further covenant and agree ac follows:

A. ADIJUSTABLE RAGE AND MONTHLY PAYMENT CHANGES _
The Note provides Som an initial inierest rate of 7.750 €. The Noie provides for changes

in the adjustable interest vale 2nd the moninly pavmenis, as {ollows:
3. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The adjustable interesi rate [ will pov may change on ihe first day of JOLY .
19 89 . and on that day every 12thanonrh thereafier. Each date on which my adjusiable interest rate could change

is called a “*“Change Date.™

(B) The Index
Beginning with the firs: Change Date, my =d7asiable interest rate will be based on an index. The “lndex™ is the

weekly average vield on United States Treasury secuiyries adjusied 10 & constant maturity of 1 vear, 2s made available
by the Federal Reserve Board. The most recent Index {igurc available as of the date 25 days before each Change Daie
is called the “*Curreni Index.™

If the Index is no longer available, the Noie Holder will-choose 2 new index which is based upoa comparable
information. The Noie Holder will give me noiice of this <hocr.

(C) Calculstion of Thanges
Before each Change Date, the Note Holder will calculaie my newinierest rate by adding TWO AND

THREE FOURTHS pereeniage poinis ( 2.750 #3) 10 the Curreni Index.
The Note Holder will then round the resuit of this addition 10 the nearor: one-cieh:h of one percentage poins (0.125%).
Subject to the iimits stated in Section 4(D) below, this rounded amount will b» my new interest rate unili the next
Change Date.

The Note Holder will then deterimine the amount: of the monthly payvmen: 12’ wouid be suificien: 1o repay the
unpaid principal that 1 am expecied 10 owe ai the Change Daie in full on the matvaaiy daie at my aew mnigiest raie
in substantially equal payments. The resufi of this calculaiion will be the new amclLnc of my monthly payvmeni.

(D) Limits on Interest Rate Changes

The inicrest rate | am required 1o pay at 1he {itst Change Date will not be greaier than 8.750
or [ess than 5.7 50%. Thereaiter. my adjusiable interest rate will never b2 indreased or dovrensed
on anv single Change Daie by more than 1wo percentage poinis (2.0%2) from 1he raie of inico»s( Jiaane been paying
for the preceding 12 months. My interess rate will never be greater than 3.750 75 ‘anichis called

3

the *Maximum Raiz™.
(E) Effectise 2)ate of Changes
My new intersst raiz will become effsctine on cach Change Dare
-

. 1 will pay the amouni of my 2w Iens
bBeginning on the {first menthly payvment Jaie afier the Changs Date

i
untid the 2mouni of =y menthly paymen: char

again.

{F) Notice of Changes

The Note Holder will deliner or mail 1o mic 2 noetice of any changes in my adjustable in
cif - deim
. |
iLr

clephene number of & person who will ananes any question !

of my monthly pavmen: befors ibh
10 be given me and alvo the title an
the notice.

B. FIXED INTEREST RATE OPTION

The Noic provides for the Borrowr™s option 10 comvert {rom 2n adiusizbiz mierest rate with imiorae: rate Emiis

d

10 a fixed inieres: raie. as follows:

5. FIXED INTEREST RATE CONVYERSION OPTION
{A) Option to Convert to Fixed Rate
1 heve 2 Comversion Option that | can eaercise uniess | am in defawlt or this Section $A) wili not permit me
10 do so. The “Conmercion Opiion’” is miy oplion 1o convert the inlerest rate ¥ am regquired 1o pax b this Node frem
¢ imits 1o the fined rate calenlazed undsr Secrion 5B) below.
The conversion can onl rlace on a date(s) pesifizd by the Note Holder during the penlod Teginning

the firet Changs Dare anc 1 } Change Date. Each datc on which my zdivstable interecy razg
¥

1o the now g raic s rsion Date.

un adjustable rate sith nterest ra:

I
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