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E: Thorrnwnod Lane Storm Sewer Project

As previcusly discussed, the Viliage a2grees to install =z
stora sewer on -uﬂrniood Lane and is wflling to accept
54,634.00 as your-share of th2 cost. This may be paid under
elther payzent planoutlined elow:

Option A: Lump 3um payaent plan
$4,000.00 cash, dus oy June 1, 1287

Opcion 2: Four vear finzneing plen
4 year Iinancing agreement as foLiows,

Beginning Principzl interest sotal Paypent
Balance Paid @ 8 1/2% P2zvaent Due By

34,034.00 $§ 300.00 5 -D- 3 800 6/1/87
4,134.00 1,033.50 351.32  1,384.89 - 6/1/38
3,100.50 1,033.50 263.54 1,297.04 £71/33

2,067.50 1,033.50 175.70  4,209.20 5/1/30 @&
.z = - - e - @&
1,033.50 1,033.50 87.85% 1,121.35 &/1/¢1 o
b
Total 4,834.00 878.48  5,312.43 <
>
If the financing option (B} is exercised, the following will Ci
apely, N
1. You m=2y prepay at any tize without penaliy.
2. 1f pzyzenis are noti made as scheduled, the unpaid balance
will pecome a lisn on the properiy and will zccrue interest
at the nighast legal rate zliowzble.

3.
described above, pro v;cad gnat axlure to do S0 hllz not
=3

xcuse payzent on 6/1 payzent date.
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1, Bazaysa Yorawood has chosen nst o partici
storm sewsr~ praject, the Yillags w311 draw up 2 re

agrazqent,

financing 2otina you choase. ipon
by 545 Tharnwnod, you will recaivs
payment. 4 Memogrgndun of

As ownars of the prosariy
Tlinais, 600%5,
s YIAN | 1987,

peyment plan & /(Ei}(circfe gne ),

>
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agrzanent will ralate o you ragat

A the racaptuyra agresneal wi
recorded with 325 Thornwood, and ‘he owners of that
will not be permitted to utilize the stora sewer un
abide by the terms of the racaptura azgraamant,
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S;;hornwood Lane
this agreement on

and wish to pay undar

Signature of both hushand 3 wife
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