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MORTGAGE

THIS MORTGAGE made on July L4, .19 88 between Margaret E. Dalia, Widow
_..hot_since remarried Mortgagor(s) harein collectively (“Borrower') and
SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION (the “Lender") whase addrass is 7447 West 83cd Street,
Summil, iilinois 29501. This Mortgage secures the principal sum ol § _ 50,000.00 . . or 8¢ much
thereof equal *o b7, aggregate unpaid balance of il loans and advances now or harealtar made by Lendef with interest
thareon pursuant s a certain Home Equity Credil Line Agreement ("“Agreement™) of even dale herewith.

N/AINTEREST (FIXE’ RATE) The interest rate on unpaid loan balances shall be.__ N/A __ 9 per annum payable
monthly.

% INTEREST (VARIAGLE NATE) The inlerest rate on the unpaid principal balances shall be computed by adding
_One ____ percentagevints (L % per annum) 1o the prime rate of interesi published in the Monay
Rate section ol The Wall 3t e~%i Journal on each business day {the ''Index’’). Adjustments of the interest rate based
on changes in the index will be rade on the first day of the month succeeding the month during which the change
occurs. The initial interest rale 6:29+L ___ 8b per annum and the initial ANNUAL PERCENTAGE RATE

is___N/A 9.

This debt is evidenced by the Agreement exs<u’ed by Borrower daled the same date as this Mortgage, which Agreement
provides for the monthly interest paymenis, witkraull debl, il not paid earlier, due and payable on demand atter FIVE
yaars from the dale of this Mortgage. The Lendei wiil srovide the Borrower with a tinal paymant notice al least 80 days
before the final payment must be made. The Agreenant provides that loans may be made from time lo time not 1o ax-
ceed the above stated maximum amount outstanding at'any one time. All future loans will have the same priority as
the original loan. This Mortgage secures to Lender: (a) tha repayment of the debt evidenced by the Agreemaent, with
interest, all other sums thereunder, and all renewalis, extentiorns and modilications; {b) the payment ol all other sums,
with interest, advanced under paragraph 6 to protect the securit; of this Morigage and (c) the performance of Borrower's
covenants and agreements under this Morigage and the Agreemaun’, i consideration of the indebtedness herein recited
and to secure payment thereol, Borrower hereby mortgages and waramts to Lender, its successors and assigns, the
following described real estate situated in the County of k . llitinois, heraby reteasing and waiving
all rights under and by virtue of the Homestead Exemption Laws of lllinols ans-wnder the Bankruptcy Code, now existing
or hereafier amended:

LOT 53 OF WESTBERRY VILLAGE UNIT 1II, PHASE II, BEING A S5UZ0JVYISION OF THE NW
1/4 OF SECTION 23, TOWNSHIP 16 NORTH, RANGE 12, EAST OF THZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

14°

Y e ey — e

e

which has the address of 8513 WEST IEZND STREET e e e . [strOEY),

TINLEY PARK {alty), Hlinois___ 60477 : ("Property Address”);
27-23-110-021 vom

Permanent Real Estate Tax index Numt?(: 4

TOGQGETHER WITH all the improvements now or hereatter erected on the property and all easements, rights, appurtenances,
rents, royaities, mineral, oll and gas righte and profits, water, water rights and stock and ali fixturas now or hereafter
a pan of the property. All replacements and additions shall also be covered by this Mongage. All of the loregoing is

referred 1o In this Morigage as the "Property'.
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Lender shall give Borr tj mebl o el asdhabi¥ cau¥e for the Inspection.
8. CONDEMNATION. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condamnation, are hereby

assigred and shall be paid 10 Lender.

In 1he event of a lotal {aking of the Property, the proceeds shall be applied to the sums secured by this Morigage, whether
or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property, uniess Borrower and
Lender olherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds
multiptied by the lollowing fraction; (a) the total amount of the sums secursd immediately belore the taking, divided by
(b} the fair marke! valus of the Property immediately before the taking. Any balance shell be paid to Borrower.

) the praperty is abandoned by Borrower, or il, alter notice by Lender to Borrawer that the condemnor offars lo make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
is given, Lender Is authorized to coltect and apply the proceeds, al it option, eilher 1o rasloralion or rapair of the Proper-
ty or 1o the sums secured by this Mortgage, whether or ot then due.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall nol operate to release in any manner the liability of the original Borrower or Borrower's successors
in interest. Lencar shatl not be required o commence proceedings agains! any successor in interest or refuse (o extend
the time lor paymanl ar otherwise modily amortization of the sums by this Mortgage by reason of any demand made
by the original Bor/Gwer ar Bofrower’s successors in interest. Any forbearance by Lender in exercising any right of remedy
shall nol be a wai er ol or preciude the exercise of any right or remady.

10. SUCCESSORS /ANF _ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: COSIGNERS. The covenants and
agreements of this Mongay 2 shall bind and benefit the successars and assigns ol Lender and Borrower, aubject to the
limitation In paragraph 13. Lorrwer's covenants and agresmants herein shall be joint and several. Any Borrower who
co-signs this Mortgage but does rot execute the Agreemant: (a) ia co-signing ihis Mortgage only to mortgage, grant
and convey that Borrower's liiierest in the Property under the terms of this Morigage: (b) is not personally obligated
to pay the sums secured by this Mortyaze; and (¢} agrees that Lender and any other Borrower may agree to extend,
modily, lorbear or make any accommeJations with regard 1o the terms of this Morigage or the Agreement without that

Borrower’'s consent,

11. NOTICES. Any notice to Barrower providasd Jor in this Mortgage shall be given by delivering it or by maliing it by
first class mail unleas applicable law requires use if another method. The nolice shall be directed to the Properly Ad-
dress or any other address Borrower designates Ly antice 1o Lander. Any notice lo Lender shall be given by first class
maii to Lander's address stated herein or any other aidrera Lender designates by notice to Borrowsr. Any notice provid-
ed for In this Morigage shall ba deemed 10 have been give | to Horrower or Lender when given as provided in this paragraph.

12. GOVERNING LAW; SEVERABILITY. This Mongage shril be governed by federal taw and the law of lilinois. In the
event thal any provision or clause of this Morigage or the Agraement canllicts with applicable law, such conflict shall
not aflect othar provisions of this Mortgage of the Agreement wit.ch can be given etfect without the conlicting provision.
To this end the provisions ol this Mortgage and the Agreemaent ar: .aclared to be severable.

13, TRANSFER OF THE PROPERATY OR A BENEFICIAL INTEREST N BOR.ROWER; DUE ON SALE. I alt or any part
of the Property or any interest in it is sald or transfaerred (of i a benefical inte rest .n Borrower is sold, assigned or transter-
ted) withou! Lender's prior written consent, Lender may. al its option, require inwnudiate payment in full of all sums secured
by lhis Mertgage. Howevaer, this option shall not be exercised by Lender if its sxercise is prohibited by federal law as

of the date of this Mortgage.

Lender aiso shall not exarclas this option If: (a) Borrower causes to be submilted to Len Jer information required by Lender
to evaluate the intended transleree as if a new loan were baing made to the transferee: en1(b) Lender reascnably deter-
mines that Lender's security will not be impalred by the loan assumption and that the risk of o reach of any covenant
or agreemenl in this Mongage is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion’o/.ander's consenl {o
the loan assumption. Lender may also requite the iransferee o sign an assumption agreement *ii~.i"!s acceptable o
Lender and that cbligates the transferee |o keep all the promises and agreements made in this Mortgapz. Borrower will
continue to be obligated undar this Morigage unless Lender releases Borrower in writing.

if Lender exercises the option 1o require Immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a pericd of not less than 30 days from the dale the notice is delivered or mailed within which
Borrower must pay all sums secured by this Morigage. J1 Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by 1his Mortgage withoul further notice or demand on Borrower.

14. PRIOR MOFTGQAGE. Bofrrower is not, and shalt at no time hereater be, in default of any provision of any prior mongag%

16. DEFAULT. Any one or more of the foliowing events shall constitule a defaull hereunder: (a) lailure of Borrower 1
pay any amount owing under (his Mortgage or the Agreement when due; or (b) Borrower shall defaull in the paymen

or performance of Borrower's indebtedness or abligation under their lirst mortgage, or (c) Borrower shall fail to observ

or perform any covenant or agreement coniained in this Mortgage. or (d} the death, Insolvency or Ihe liling of a petiliong
in bankruptcy or for an arrangement by or against Borrower. Upon the occurrence of any one or more of the foregoing Ly
events of default, Lender, al its option, may declare the entire outslanding balance of the indebtedness secured heseby

to be due and payable.

16. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration following: (a) Borrower's
breach of any covenant or agreament in this Mortgage or the Agreemeni or (b) Lender's good /aith belief that the pro-
spect o! payment or perlormance is impaired. The notice shall specify: (1) the default; (2) the action requirad lo cure
the delauil; (3) a dale, not iess than 30 days from the date the notice is given to Borrower. by which the defauit must
be cured: and {4) that Jallure 1o cure the detault on or belore the date specified in the notice may result in acceleration
of the sums securad by this Mortgage, forecliosure by judicial proceeding and sale of the Property. If the default is not
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