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State of lllinois

FHA Caye No.
Mortgage 1 |231:5482564 703

—_ This Indentore, made this 87H day of JULY 19 88 . between
ANDRE D. McCANTS AND CYNTHIA McCANTS, HIS WIFE, o
. . Mortgagor, and
HERITAGE MORTGAGE COMPANY :
a corporation organized and existing under the laws of THE STATE OF ILLINOIS
Mortpagee. . .
Witnesseth: That whereas the Morlgagor i justly indebted to the Mortgagee, as is evidenced by & certain promissory note bearing even
date herewith, in the principa) sum of
ONE HUNDRED SIX THOUSAND THREE HUNDRED FIFTY AND NO/100-Bollars 5 106,350.00 )
payable with interestat the raie of  ELEVEN _ )
percentumt 13,00 %) per annum on the unpaid batance until paid, and made payable 1o the order of the Mortgagee at its office in
CHICAGO, ILLINOLS 60628 , Of
at such other place as the hokier riay designate in writing, and delivered: the said principal and interest being payable in monthly installments of
ONE THOUSAND TWELVL -AND 80/100--
_ _ Dollars (5 1,012.80 .
ohn  SEPTEMBER 1 A9 p'5, and a fike sum on the first day of cach and every month therealler until the note is fully paid,
except that the final payment of principal and ircerast, if not sooner paid, shall be due and payable on the fist dayof  AUGUST

20 18-

Naw, Therefore, the said Morigagor, Tor the betier secunye of the paymem of the said principal sui of money and interest and the performance
of the covenants and agreements herein contained, does by tiiee presents Mortgage and Warrant unto the Morigagee, i1s successors or assigns,
the foltawing described Real Estate sitvate, [ying, and being in thecounty of COOK
and the State of Hlinais, 1o wit;

LOT 20 IN BLOCK 13 IN CALUMET CITY FI1R57 ADDITION, BEING A SUBDIVISION OF

THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIPIAN IN COOK COUNTY, ILLINOIS.
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THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO:

HERITAGE MORTGAGE COMPANY
1000 E. 11LTH. STREET
CHICAGO, ILLINOIS 60628

€9STIESS

PIIN:29-12-204-031 VOL. 205

PROPERTY ADDRESS:
306 BENSLEY,
CALUMET CITY, ILLINOIS 60409

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits therceof,
and all apparatus and Tixtures of every kind Tor the purpose of supplying or disiributing heat, light, waler, or power, and all plumbing and

other fixtures in, or that may be placed in, any building now or hereafter standing on said land, und also all the estate, right, title, and interes
of the said Morigagor in and to said premises.

This form Is usad in conneclion with mertgages Insured under the ong: lo four-lamily programs of the National Housing Acl which require
g One-Time Morigage Insurance Premium paymenl {including 3ections 203(b) and ()} in accordance with Ihe regulalions for thase programs.

HMC#15-02482 Page 1 of 4 HUD-82116M.1 (8-35 Edition)

24 CFR 203.17(a)
Gruat Lakes Business Forms, e, Ta Rocrdar Cat: Gront Lokas fheanasy Forms, e
Form No. 2432 (8811} Natoeily 4.800-253-020D Mergan 1.400.388-2841
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To Have and to Hold the above deseribed premises, with lhc
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefils under snd by vistue of the Homestead
Exemption Laws of the State of Hiincis, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o
be done, upen said premises, anything that may impaie the value
thereof, or of the security intended (o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach o said premises; 10 pay to the Mortgages, as
hercinafter provided, until said note is fully paid, (1) & sum suffi-
cient to pay all taxes and assessiments on sakf premises, or any tax
or assessment that may be levied by suthority of the State of |l
linois, or of the county, town, village, or city in which the said
wid is situate, uponaie, Mortgagor on account of the ownership
thercof; (2) a sum sulficient to keep all buildings that may al any
time be on said premisss, suring the continunnee of said in-
debledness, insered for the benefit of the Morlgapee in such forms
of insurance, and in such porats, as may be required by the
Mortgagee.

In case of the refusal or neglect of th Morigagor 1o make such
payments, or (o satisly any prior lieroo tincumbrance other than
that for taxes or assessments on said pn.mnm, or.to keep said
premises in good repair, the Mortgagee may sty such taxes,
assessments, ond insurance preminms, when due, #ad way make
such repairs to the property herein morigaged as 1 its discretion il
may deem necessary for the proper preservation thereof, sind any
moneys so paid or expended shall become so much adaitiona? in-
debredness, secured by this mortgage, to be paid out of proceeds of
the saie of the mortgaged premises, if not otherwise paid by 1he
Mortgagor,

it is expressly provided, however {all other provisions of this
mortgage 1o the contrary notwithstandingl, that the Mortgagee
shall not be required nor shall it ave the right to pay, discharge,
or remove any lax, assessment, or 1ax lich upon or against ihe
premises described herein or any part thereol or the improvement
sittated thereon, so long as the Morigagor shall, in good faith, con
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shali
operate to prevent the collection of the tax, assessment, or lien se
contested and the sale or forfeiure of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees us {ollows:

That privilege is reserved to pay the debt, in whele or in part on
any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the 1erms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the lollowing sums:

{a) A sum equal to the ground rents, il any, seat due, plus the

premiums that will next become due and payabie on policies of Tire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the martgaged property (all as
cstimated by the Morigagee) less all sums already paid therefor
divided by the nember of months to clapse before one month prior
(0 the date when such ground rents, premiums, taxes and assess:

\
&sn r}g ag e lingggnt, snch sms 1o be held by Morigagee
n (st

said ground rents, premiums, taxes and special
assessments; and

() Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment (o
trx: agmhed by the Mortgagee to the loflowing items in the order set
ont
) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i} interest on the note secured hereby;
{iil) amortization of the principal of the said note; and
v} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shail, unless made good by the Mortgagor prior to the due

dirte of the next sueh payment, constitute an event of defauht

under this mortgage. The Monigagee may collect a “jule charge”

not to exceed four cents (4¢) Tor each dollar ($1) for each paymenti..
mare than fifleen (15) doys in arrears, 1o cover the exira expense
involved in handling delinguent payments.

Il the total of the payments made by the Morigagor under -t
subsection (w) of the preceding paragraph shall exceed the amount o0
of the payments actually made by the Mortgagcc for ground rents,
laxes, and assessiments, or insuranee pn.mmms, a3 the case may be, G
such excess, il the loan is current, at the option of the Morigagor, P
shall be credited on subsequent payments to be made by the Mort.
gagor, or refunded 1w the Morigagor, ), however, the monthly
payments made by the Morigagor under subsection (g of the
preceding paragraph shalk not be sufficient w pay ground rents,
taxes, and assessments, or inswrance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Morigagee any amount necessary to make up the
deficiency, on or before the date when paymem of such ground
ronis, laxes, assessments, or insurance premiums shall be due. 1( at
any-time the Mortgagor shall tender to the Mortgagee, in accor-
dones with the provisions of the note secured hereby, full payment
ol th< ertire indebtedness represented thereby, the Morlgagee shall,
in comipudirg the amount of such indebtedness, credit to the ac-
count of U= sMortgagor any balance remaining in the funds ac-
cumulated under the provisions of subsection (w) of the preceding
paragraph. I teere s%all be o default under any of the provisions
of this mortgage resuiing in a public sale of the premises covered
hereby, or if the Morgoges acquires the property atherwise alter
default, the Mortgagee shatapply, at the time of the commence-
memt of such proceedings ur a'~the time the praperty is otherwise
acquired, the balance then rem:ining in the funds accumulated
under subsection () of the preceding peragraph as a credit agains!
the amount of principal then remainie yaipaid under said note.

And as Additional Security lor the prymont of the indebtedness
aforesaid the Mortgagor does hereby assign’to‘the Morigagee all
the rents, issues, and profils now due or whicli iy herealter
hecome due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged propenty, insured as may be required
from time (o time by the Mortgagee against loss by fire and other
hazards, casualtics and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been wmade hereinbefore, AW insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereol shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee, 1 event of luss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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CASE # 131:5482564 703

FHA MORTCAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/0l/86

The mortgagee shall, with the prior appraval of the Federal Housing Commissioner,
or his designee, declare all sumg secured by this morcgage to be immediately due
and payable 1f all or a part of che property is sold or otherwise transfarred
(other chan by devise, descenc or operation of law) by the mortgagor, pursuant

to a concract of sale executed not larer than 12 months after the data of execution
of chis morcgage or not later thanlZ2 months after the date of a prior transfer

ef che gropevey subject to this mortgage, to a purchaser whose credit has not

been approved in accordance with the requirement of the Commissioner.

M /) /////@'/7/

BORRO ER DRE D m, ANTS JULY 8, 1988 DATE
7z - C./L'¢4Zi; o
ao«a/ea CYNTHIA MCCANTG JULY 8, 1988 DATE
3)
BORROWER DATE
4) o
BORROWER DATE

tdededk e fr e de ek dede ok e oA e e e e e e de A e e e dr e sk e dede A A A kA s e A e e e e At Mol de v ok ek sk ok et e e de e de de e de dr o ok ok e e ok

STATE OF _ILLINOIS

. ss.

count of  COOK
L the undersigned . a notary public xn 2ad E%% the said County,
in The Scace afovesaid, DO HEREBY GEATLFY thar _ ANDRE D. HECANTS AN

CYNTHIA McCANTS, ULS WIPE nersonnally known to %e to be the same
person g whose nameS_Aare subscribed to the foregoing instrumert, appeared before
me this day in person, and acknowledged that { hey gigned, sealed and
deliverad the said instrument as their free and voluntary act, for the

uses and purposes therein set forch.

LY ',*

of JULY 5

wo k| U@ﬁm@é

Civen under my hand and offlcial seal, this _ Bthg A

Notary Public

11/21/89
Commission Expires

6981

HERITAGE MORIGAGE COMPANY

NAME
1000 E, LL1TH. STREET, CHICAGO, ILLINOIS 60628
ADDRESS

This (nstrument wag prepared by
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