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m FIRST CHICAGO

The First Nationa! Bank of Ghicago

Equity Credit Line Mortgage

i

THIS MORTGAGE (“Security Instrument”) is given on May 26 —_,19 88 . The mortgagor
is ] ! vwers- His Wife (“Borrower').
This Security Instrument is given to The First National Bank of Chicago, which s a national banking
association, and whose address is One First National Piaza, Chicago, lilincis 80670 {Lender”). Borrower
owes Lender the maximum principal sum of One Hundred -Thousand—and 00 /700 m e s m o s mim i
Dollars (U.S. $ 100.,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuartt to that certain Equity Credit Line Agreement (“Agreement”) of aven date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Securlty Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days beforg the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount cutstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
aextensions «nd modifications; (b) the payment of all other sums, with interest, advanced under para.
graph 6 tc protect the security of this Security Instrument; and (c) the performance of Borrower’s
convenantis ard agreemants undar this Security instrument and the Agreement. For this purpose, Bor-
rower does here oy mortgage, grant and convey to Lender the following described property located
in a Cook Caounty, Hlinois:

LOT 33, 34 AND Ji AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST OF AND
ADJOINING SAID LOTS TN THE HIGHLANDS EVANSTON LINCOLNWCOD THIRD ADDITION
BEING A SUBDIVISION OF THE NORTH 12 CHAINS OF THE EAST 1/2 OF THE WEST 1/2
OF THE NORTH WEST 1/!°OF SECTION 1y, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAMN, IN COOK COUNTY, 1LLINOIE
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which has the address of __3850 Fosten Evanston

{E troal) (City)

i R

IHinois BA2113 ("Property Address");
[Zip Coun)

TOGETHER WITH ail the Improvements now or hereulier erected on the property, and all easements,
rights, appurtenances, rants, royalties, mineral, oil and gaswights and prolits, water rights and stock and
all fixtures now or hereafter a part of the property. All regizCeaments and additions shall ajso be covered
by this Securlty Instrument.All of the foregolng Is referred toip/his Security Instrument as the''Propearty.”

BORROWER COVENANTS that Borrower is lawfully seised a7 the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Praperty Is unencumbered, except
for ancumbrances of record. Borrower warrants and will defend generzir:the tille tothe Property againsi
all clalms and damands, subject to any encumbrances of record. (e Is a prior mortgage from
Borrowerto ¥ dated _U1/25/84 and recorded as ducuinent number 26944484

% THE LOMAS AND NETTLETON COMPANY

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the princlpet of and Inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments racelved by Lender shall be applied to the annual fea, than to
billed and unpald interest, then to principal, and then to accrued and unbllled Interest.

3. Charges; Liens, Barrower shall pay all taxas, assessments, charges, tines and impositlons attribut-
able to the Property which may atlaln priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borower shall make these payments direclly, and promplly furnish to Lender
receipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien by, or
defends againsi enforcement of the lien in, tegal proceedings which in the Lender’s opinlon operate to
prevent the enfarcement of the lien ar forfelture of any part of the Property; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property Is subject to a lian which may attain priority over this
Securlty Instrument, Lendsr may give Borrower a notice identifying the llen. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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- 4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be malintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance poilcles and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the pelicies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renswal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of {oss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, If the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair 1s not economically feasible or Lender's security
would be lessened, the insurance proceeds shaill be applied to the sums secured by this Security Instru-
ment, whethzr ¢r not then due, with any excess paid to Borrower |f Borrower abandons the Property, or
does not answer.within 30 days a notice from Lender that the Insurance carrier has offered to settle a
claim, then Lerdermay coitect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or t) pay sums secured by this Security Instrument, whether or not then due. The 30-day
pariod will begin wher the notice is glven.

If under paragraph 13 it.e Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from.Jamage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secureu by this Security:Instrument immediately prior to the acquisltion

5, Preservation and Manaenarce of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property a''ow the Property to deteriorate or-commit waste. If this Security
Instrument Is on a leasehoeld, Buirmwer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasaheld and fee t]tle shall not merge unless Lender agrees to the

merger in writing.

K . 6. Protection of Lenders Rights in the -'rrperty if Borrower faiis ta perform the covenants and agree-

'ment_s ¢ontained in this Security Instrumen’, o there is-a legal proceeding that may sigrificantly affect .
Lender's rights In the Property (such as a proneeding In bankruptcy, probate, for condemnation orto -
enforce laws. or regulations), then Lender may da and pay for whatever Is necessary to protect the value
of the Property and Lender's rights in the Prope’cy. l.ender’s actlons may include paying any sums -
secured by a lien which has priarity over this Secut'ty Instrument, appearing in court, paying reasonabie .
attorney’s fees and entering on the Property to make re pa rs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrap* shall become additlonal debt of Borrower
secured by this Security Instrument. Uniess Borrower and Le:nday agree-to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Agreement rate and shafl be payable,
with Interest, upon notice from Lender to Borrower requesting paymant.

7. Ingpection. Lender or its agent may make reasonable entrles upon and inepectlons of the Property.
Lender shail give Borrower notice at the time of or priorto an lnspection seacifying reasonable cause for
the inspection...

- 8. Condemnation. The proceeds of any award or claim for damages, direr or consequential, in con-
nection with any condernnation or other taking of any part of the Property, o for.conveyance in lieu of
condemnation, are hereby assigned and shall be paid to-Lender.

tn the event of a total taking of the Property, the proceeds shalt be applled to the stms secured by this
Security Instrumeant, whether or not then due, with any excess paid to Borrower in the £voint of a partial

taking of the Property, uniess Borrower and'Lender otherwise agree in writing, the sume secured by this i

Security Instrument shall be reduced by the amount of the proceeds muitiplied by the foliey/ing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) th: fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Barrower falls to respond to Lender within 30 days-
after the date the notice is given, Lender is authorized to coilect and apply the proceeds, at its option,
either to restoration or repair of the Proparty orto the sums secured by this Security instrument, whether

or not thén due

9. Borrower Not Heleased Forbearance By Lender Not a Waiver Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument ‘granted by Lenderto any
successor in interest of Borrower shaill not operate to release the liability of the original Borrower or Bor-
rower's successars in interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Barrower or Borrow-
er's successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers The covenants and
agreaments of this Security instrument shali bind and benefit the successors and assigns of Lenderand
 Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement: -
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in
the Property under the tarms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Securlty instrument; and {¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear aor make any accommodations with regard to the terms of this Security instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sats max-
imum toan charges, and that law Is finatly interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted iimits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreerment or by making a
direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partlal prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the efiect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
instrument =nd may Invoke any remedies permitied by paragraph 19. If Lender exercises this option,
Lender shalit=ke the steps specified in the second paragraph of paragraph 186.

13. Notices  Ary nolice to Borrower provided for In this Security Instrument shall be given by delivering
it or by mailing'it v first class mall unless applicable taw requires use af another method. The notice
shall be directed t= tha Properly Address or any other address Borrower designates by notice to Lender.
Any notice to Lenaersnall be given by first class mail to Lender’s address stated herein or any other
address Lender designatss by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seversallity. This Security Instrument shall be governed by fedecal {aw and the law
of Iltinois. In the event that any ricvision or clause of this Securlty Instrument or the Agreement conflicts
with applicable law, such conilini Znall not affect other provisions of this Security Instrument or the
Agreement which can be given effact without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreemant are daclared to be saverable,

15. Borrower's Copy. Each Borrower stiail be given one conformed copy of the Agreament and of this
Security Instrument.

16. Transfer of the Property or a Beneficiai Yiterest in Borrower; Due on Sale. |f all or any part of the
Property or any interest in it Is sold or transferrad (or if a beneficial Interest in Borrower is sold or trans-
ferred and Borrower is not a natural person) withou' Lender's prior written consent, Lender may, al
its optlon, require immedtate payment in full of al,.sums secured by this Security lnstrument. Howaever,
this oplion shall not be exercised by Lender if exercise I'i prohibited by federal law as of the date of this
Security Instrument.

If Lender axercises this option, Lender shall give Bonowe ' notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nciireds delivered or mailed within which Bor-
rower must pay-all sums secured by this Security Instrument. if Berrower falls to pay these sums prior to
the expiration of this period, Lender may Invoke any remedizs permitted by this Security instrument
withotit further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meels certain condilicns; Borrower shall have the right
1o have enfarcement of this Security Instrument discontinued at any time peior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (2; p~ys Lender all sums which
then would be due under this Security Instrument and the Agreement had ric acieleration occurred; (b)
cures any default of any olher covenants or agreements; (c) pays all expenses inturred in enfarcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; (4, takes such action as
Lender may reasonably require to assure that the llen of this Security Instrument, Landur's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumeri,zhall continue
unchanged; and () not use this provislon more frequently than onee every the sears. Upon
relnstatement by Borrower, this Security Instrument and the obligatians.secured.hately shallisremnain
fully etfecilve as If no acceferation had occurred. However, this right to reirmsjate/shall sfatiacply in the
case of accelaration under paragraphs 12 or 186. A e ylmeiibe 24 gl 8

1B, Prlor Mortgage. Borrower shall not be In defauilt ol any provision of any prler morigage. *© <+ #
ADDITIONAL CONVENANTS. Borrower and Lender further covendn! and ‘agree as follows;, ... .~

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good falth bellef that the prospect of payment or performance is impaired. The notice shall specify: (a) the
detault; (b) the action required to cure the defauit; (c) a date, not fess than 30 days from the date the notice
Is glven to Borrower, by which the default must be cured; and (d) that faliure to cure the default on or
betore the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fereclosure preceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default Is not cured, or the reason for the bellef that the prospect of payment or performance Is impaired Is
not corrected, an or hefore the date specified In the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption folowing judicial sale, Lender (in. person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage -
the Property and ta collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of managament of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and than to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower
22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security lnstrument. |f one or more riders are executed by Borrower and recorded
together with thls Security Instrument, the covenants and agreements of sach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument ac if the rider(s) were a part of this Security [nstrument.

BY SIGN!NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sacurity lnst‘ur. ant and In any rider{s) executed by Borrower and recorded with it.

LG L )4 AP AL , Arthur F. Quern

— Borrower

I
a 4 Zi Lo s Jacgueline L. Quern
— Borrower

{ pBct Ba!ow This Line For Acknowlegnmm;

This Document Prepared By: barocra M. McGleam
the-clpst National Bank of Chicago
One First National Plaza  Suite 0482
Chicago, I 60670

STATE OF ILLINOIS, GOOK | County so:

i, Kathleen M., Hildenbrand a Notary Public in a id for sald county and state, do
hereby certify that _arthur F. Quern ‘and. Jdcqueldine L. Queiry His W
personally known to me to be the same person{s} whose name(s) . ‘re_____subscrlbed to the

foregoing instrurment, appeared befare me this da&in person, and ackr,ow:edged that _they .
signed and delivered the said instrument as free and vonintary act, for the uses and
purposes therein set forth. ér

Given under my hand and ofticlal seal, this Bt}/’ dé{_] Juiy
My Commission explres: %
i /)7 %u JA//LJ
4  ~OFFICIAL SEAL®  # otary Public
4 Kathleen M. Hildenbrand »

4 Notary Pubiic, State of llinois P

My Commission Expires 3]20j52 @
h b A b & & A A A 4 4 & 4

%’Qs‘i;; 1

—an 3D033 {revised, 9/67)




