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MORTGAGE Loan No. 1422345 %5______,

THIS MORTGAGE (“Securit lnslrumcnt")nsgwanon CHUHIYLLA b
9..88.. The mortg=gor is .. RAPETE. Wa. CANLY. ANA NI CEANTA .S CALY o B S WAFE rrerrrorrererreroroosisommserrorooe
(“Borrower''). This Sccumy Instrument is given lo

)F . ize 2 xisti
JELMHUBST. FE F" ?VAN&S #N _PA%‘J“ ASSQUIATION... which is organized and existing

under the laws of erlca , and WHOSE BALTESE 15 2.orrroresoeresoersesessoseseoreesessssssssreses,

..100, Addisan. Streer. =.Emhurst, Ulnols, 80126 {“‘Lender™).
Borrower owes Lender lhcl Tircing ll sum of F1ftynsixzthousand-and-no/1.00
Dollars (U.5. 8. 56.,000..00.., ...}. This debt is evidenced by Borrower’s note
dated the sume datc as this Securicinstrument (‘““Note"), which provndcs f'or monthly payments, with the full debt, if not
paid earlier, due and payableon ', AUgUSE. A1 2018 vt This Security Instrument
secures to Lender: (8) the rcpnymen of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifieations; (b) the payment of all otb<r sums, with interesl, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance o\ Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does Lereby mortgage, grant and convey to Lender the following described property
located in o County, Illinois:

UNIT NUMBER 7022-2 IN GLENS OF SCHAUMBLRG CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED PiAL ESTATE:

PART OF THE WEST 7/8THS OF THE NORTH WEST-1/4 OF SECTION 32, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, NHICH SURYEY
1S ATTACHED AS EXHIBIT “A" TO THE DECLARATIuUI! OF CONDOMINIUM RECORDED
AS DOCUMENT 86243609, TOGETHER WITH ITS UNLIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY, TLLINCIS. -

. PIN: G7-32-100-027-0000

MORTGAGOR ALSO HEREBY GRANT! TO THE MORTGAGEE 175 SUCCESSORS ARD
ASSIGNSe AS RIGHTS AND EASEMENTS APPURTENANT TO THE "ABUVE
DESCRYZED REAL ESTATEe THE R;GHTS AND EASEMENTS FURIVHE BENSFIT
OF SAID PROPERTY SET FORTH It THE DECLARATION DF COMNDOMINIUM

AFORESAIDs

THIS MJIRTGAGE IS SUEJECT TO AtL RILHTSe EASEMENTSe COVENAMT S
CCMNDITIONSy RESTRICTIONS AND RESCRVATIONS CTONTAINSD IN SAIC
CECLARATION THE SAME AS THCUGH THE PROVISIONS OF SAIC ULECLASATION
WERE RECITED AND STIPULATED AT LTNGTH HEREIN.

..1526 Commadore Court, #7022:2 ... .. . Schaumburg____

iStrael] . [City}

iliingis ..ceeeen. B4 ("Property Address”);
{zip Cod} h

whsch has the add ress of

TOGETHER Wirh all the improvements now or hereafter erected on the properly, and all cusements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrewer is lawfully seised of the estnle hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT uombmes uniform covenants for notional use and non-uniform covenants with
limited variations by jurisdiction to constitute g uniform sccumy instrumeni covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned und shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeninor offers to
make an award <isettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderisar. horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lendcrond Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due dasz'o”the monthly payments referred 10 in puragraphs i and 2 or change the amount of such payments,

10. Borrower Ne Released; Forbearance By Lender Not g Waiver,  Extension of the time for payment or
modification of amortizalicy of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall noYop-rate to release the liabikity of the original Borrower or Borrower's successors in interest.
Lender shall not be required co commence proceedings against any successor in interest or refuse te extend time for
paymernt ar otherwise modify am=diization of the sums secured by Lhis Security Instrument by reason of any demand made
by the original Borrower or Borrower’s yuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sikelcise of any right or remedy.

11. Successors and Assigns Beand; Toaint and Several Liabitity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bendiit L e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and wereements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; and<(c? agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loun secured by this Sceurity Instrument is subject to a law which sets maximum loan
chorges, aud that law is finally interpreted so that the interes! or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {G)/any such loan charge shull be reduced by the amousit
necessary (o reduce the charge to the permitted limit; and (b) any.2uras already cotlected from Borrower which exceeded
permitted timits will be refunded to Borrower, Lender may choosS to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refundediuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, If engctment or expitatinn of applicable Liws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Sccurity Tpatrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the siepy specified in the second paragraph of
paragraph 17,

14, Notices, Auny notice lo Borrower provided for in this Security Instrument/s iboe given by delivering it or by
mailing it by first class mail unless applicable law requires use of nnother method. The rOiice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer wien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be gaverned by federal lsav.and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security ins.rument or the
Nuote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicit br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal fnw as of the date of this Security Instrument.

iI' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier oft (1) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enflorcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Securily Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abiigations secured hereby shall remain fully effective as if no acceleration hacl
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIs CONDOMINIUM RIDER is made this ... ]J4E0......day of ¥ L19.88...,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument"”) of the same date %4

ELMHURST FEDERAL SAVINGS A

of the same date and covc;lru12g6the Property descrlbcd in lhc Secunt Instrumcm and localed at:

Commoddre Court, Unit # schaumburag,. . Illingis. .. 60194 .

The Property includes a unil in, together with an undivided interest in the common elements of, a condominium project
knawn as:

(the "Condominium Project™). If the owners absocmuon or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condiminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consawurat Documents, The “Constituenl Documents™ are the: (i) Declaration or any other document which
creates the Condopanium Projeet; (ii) by-luws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whendue, all dues and assessments imposed pursuant Lo the Constituent Documents.

B. Hazard lisveance. So long as the Owners Association maintains, with a generally nccepted insurance carrier, a
“master' or “'blanket” pocy on the Condominivm Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, foi the periods, and against the hpzards Lender requires, including fire and hazards included
within the term Yextended coverngs,” then:

(i} Lender waives the ,)rovi‘sion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeurly premium installments for hezard insurance on the Property; and

(i) Borrower's obligation/asdger Uniform Covenant 5 to maintain hazard insurance caversge on the Property
is deemed satisfied to the extent that the “equirsd coverape is provided by the Owners Association policy.

Borrower shall give Lender prompt roticd ol any lapse in required hazard insurance coverage.

In the event of a distribution of huzasd insurance proceeds in liew of restoration or repair (ollowing a loss Lo the
Property, whether 1o the unit or 1o common elocnds, any proceeds payable to Borrower are hereby assigned and shalt be
paid to Lender for upplication 1o the sums secured by taeSecurity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shziituke such actions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance policy acesgnable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol nny awaed or ciaim Tor damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lien of condemnation, are licrcby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Seeurity Inseavent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aiter nitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandamment or termination
required by law in the case of substantinl destruction by fire or other casualty/or i1 the case of o taking by condemnution or
eminent domain;

(i1) uny amendment Lo any provision of the Constituent Documents it ihi: provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-mar&;gioent of the Owners Association:
or

(iv) any action which would have the effect of rendering the public liabitity izt rance covernge maintained by
the Owners Associntion unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Iénder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersezuréd by the Security
Instrument. Unless Borrower and Lender ugree 1o other terms of payment, these amounts shall bear int«<rosvfrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower recussiing payment.

By SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions conlained in this Condominium Rider.

%
@/Z—f L/ oy (Seal) E‘,‘,‘_i
-\

Robert W. Canty Borrowar

LQ

Wfﬁff{;‘—fl QA(Q i Senl) E‘;

et

Victoria S. Canty idrTowor

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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