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SECOND MORTGAGE 88311054

THIS SECONO MORTGAGE, made thls third day of May , 19 88
between Mortgagor, _Normandy L.Maranan and Teresita A. Maranan, husband

\ if

grrower ; 4n or ?ag a,
ASSOCIATION, a federally chartered association whose address is

4747 West Dempster Street, Skokle, llllnojis 60076 {'Lender").
Borrower !s {ndebted to Lender [(n the principal sum of Fifty

Tho%sand Seven Hundred Ninety-Five and no 100{ -
Gll4ars 50,795, 00 wnich 18 evidenced by a lease
Agreement € €ase earing e date of vanuary 2, 1988 )
payable with Interest at the rate implied In'%ﬁb'rg%§?'€3'fﬁe‘““
order of Lender in monthly installments with the balance due, If
not sooner pald, on _ March 3, » 1993 ,

To resure to Lender the repaymenc of the Leassawith {ntarest, the
paymgiat of al) other sums, with interest, advanced in order to
protecst the security of this Mortgage, and the performance of all
other acreements of the Borrower contafned in the Lease and this
Mortgage, Borrower does hereby mortgage, grant and caavey to
Lender tne Tollowing described proparty located in the County of

Cook ; state of lllineis., .

Lot 259 in Deven'{rawford Addition to North Edgewater being a subdivision of
that part of the North West Quarter (1/4) of the Séction Two (2), Township
Forty (40) North, Raiice Thirteen {(13) East of the Third Principal Meridian,
1ying North of the India:iSoundary Line {except the East Twenty-Six (26} Acres
thereof) and (except Riyvht of Way of the Chicago and Northwestern Railraod

Company), in Cook County, il\igois,
6323 #: Sproafels Aae
Perm. Tax #13-02-101-014-0000 ‘

Together with the buildings, improvemants, easements and
appurtenances on the real property and toyather with a)) .
Borrower's rights, title and interest {1 _tna streets next to the
real property to their center 11nes, and togaother with all
ersona) property, other than household

fixtures and articles of .
furniture and other furnifure. and together wich all condamnation

awards made for any taking by & governmental agency of the whole
or any part of any of the property deseribed.

This property {s unencumbered except for that certoin Mortgage
dated _Auqust 22 » 1983 to __ Liberty Federal Sayings aad Loan Associfation of
(F rse-n§rr§r§ETT-rr Horriagea‘TFT?TTLHUTTUF§§E). Chicago

Durfng the term of this Mortgage, 8orrowaer agrees to the
fellowings

1. Borrowar shall promptly pay when due the prindipal of and
fnterast on the {ndebtednass evidencaed by the Lease, late
chargas, {f any, as provided {n thelease, all other sums
secured by this Mortgage and the indebtedness secured by the

First Mortgage,

2, A)) taxes, assessments, liens and encumbrances of all

kinds in connaction with this'propert{ shall be ﬁaid promptly

when due and {f not so paid, Lender shall have the option of
ame, adding the costs to the debt sgcured by this

fng the 8
ﬁgitggge. the added amount drawing fnterest 2t the same rate

as provided under the

3. ‘Borrower agrees to keep the above dascribad preperty
{nsured against damage by fire aad all hazards i{nsured by the
usual pol?cies required to protect lenders (extended
fn samounts and with a compan*uacceptab1e to
l.

*between United Leasine Company, Oak Brook, IMineis, as Lessor,
and Kasual Prints, as Lessee, and assioned to Lender,

age
f:ﬁﬁir? he {nsurance policy shall fnclude a standard

A
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Mortgagee clause, protecting Lender as Junior Hortgagee. If
not so insured, Lender shall have the option of purchasing

but shall not be required to purchase such extended coverage
on behalf of Borrower, and adding the ¢ost to the debt :
secured by this Mortgage with the additional amount accruing

interest at the rate implled 1n the Lease. If Lender recefves
Borrowver 1ntergst

any insurance proceeds, Lender need no} gay
on such money and can use the money (a 0 reduce Borrower's
obligation under the Note, or (b) pay Borrower such portion
of the proceeds as Lander in {ts sole discretion chooses to

pay tor repairs or such other purpose as Lender may direct.

4, Borrower wil) keep al)l {mprovements on the property in
good order and repafr and will not commit or suffer any

waste of the premises and wil) not remove any of the
improvements from the premises. Lender may inspect the
rramises after providing reasonable notice to Borrower, and
mdy enter the premises to make repairs and the amount
advancaed by Lender shall be added to the debt secured by this
Horcgage and shall accrue interest at the rate Implied In the

Lea

ns to Lender all leasaes, rentals and

6§, Borreowaer hereby assig
the 1ncems from the premises during the term of the Mortgage,
6

During tha term of this Mortgage, ang addﬁt1ogs or'h
e covared by this

improvements to-the premises shall also
ortgage.,

I[f all or,any part of the property or an interest thereln
luding without limitation the beneficial interest in an

ine
11fnofs Land Trust nvlding title to the property? ts sold or
ransferred by Borrower without Lender's prior written

of a lien or encumbrance

consent excluding {(a) <he :rea?1 n
subordinate to this Mortijage, bg the creation of a purchass
money security interest fur household aggtiances. (c) a
transfer by devise, descenv-cr by operation of law upon the
death of a joint tenant, or {z) the grant of any leasehold
interest of three years or less. nat containing an option to
purchase, Lender may, at Lender's option, declare 311 the
sums secured by this Mortgage tc ue immedfately due and
payable. Upon Borrower's breach of any agreement contained
in this Mortgage or the First Mortgace, 1ncluding the promise
to pay when due any sums sacured by tii/s Mortgage or by the

First Mortgage, Lender may, in accordancs with applicable
law, demand {mmedfate payment of 311 sums sasured by this

Mortgage without further demand and may foreclose this
Mortgage by Judi¢ial proceeding, Lender shal) be entitled t@&p
¢

collect in this groceeding all expenses of forzciosure,
1imited to, reasonable attorre,'c fees andy»

fncluding but no
costs of documentary evidence, stenographer's fers;, -
abstracts, title reports and title insurance, Any cuch sum E%

shall be secured by this Mortgage and included in the decree
of foreclosure and will draw interest at the same rale as the™

Lease, v

8. The Yien of this Mortgage is and at all times shall
remain Junior and subordinate to the First Mortgsge and the

rights of the First Mortgagee. In the event Borrower's
performance of promises under this Mortgage would constitute
a default unde{ the First Mortgage, such compliance will be
excused but only to the extent necessary to avold such
default under the First Mortgage. The l11en of this Hortgage
and the Indebtednass secured by this Mortgage shall not merge

with the First Mortgage and the indebtedness secured by it
even though the Lender 1s the same person 3s the First
Mortgages, ' ' :

9, Borrower hereby waives and releases all rights under and
virtue of the homestead exemption laws of the State of

?{linofs.

-a"




UNCEFICIAL COP®




UROFFICIAL CBPY: 5 4

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

5S
1’4 = * (:)’ag’L‘L‘fﬁs‘:L/
——— vorrower
tness

This Instrument Was Prepared By: Denise D, Hile,
Assistant Vice Preslident

505 Park Drive
Kenilworth, Illinols 60043

~

RECORO _ARD RETURN TO:
Skokle Federcl Savings & Loan Assoclation

505 Park Drive
Kenilworth, Diitnols 60043
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