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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument}isgivenon  June 30th ,
19 g8 Themorgugoris
JOSEPH J PLATT, A BACHELOR and DANIEL F PLATT, A BRACHELOR

("' Borrower™), This Security Instrument is given to

UNIVERSITY SAVINGS & LOAN ASSOCIATION y .
which is orgunized and exisic g under the laws of the State of Illinois , and whose address is

5250 S LAKE PARK aAVL,.  CHICAGO ILLINOIS 60615
(*'Lender”).

Borrower owes Lender the principi!sum ol Forty-two thousand and NO/100 — = = = ~ — ~ -~ — -

Dollarg (U.8-€ 42,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note™), which provides for monthly paymenis, with the full debt, il not
paid earlier, due and payableon  August 15,2018 Ihis Security Instrument

secures (0 Lender: (a) the repayment &l the deb! Fidanced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi_h iat<rest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrov/c’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martgage, s=ant and convey to Lender the following described property

locatedin - cHTICACO , ODOK County, [llinois:

LOT 13 IN CRAM'S SUBDRIVISION OF LOTS 3 AND 4 (RXCEPT THE NORTH 50 FEET OF LOT 4)

IN BLOCK 4 IN SUPERIOR COURT COMMISSIONER'S rATIYXTION OF BLOCKS 2,4, AND 7

AND THE WEST HALF OF BLOCK 3 AND TEE SOUTH HALF OL BLOCK 8 IN COCHRAN'S SUBDIVISION
OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECXIOM 6, TOWNSHIP 39 NORTH, RANGE
14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTI., ILLINOIS.
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Item # 17-06-415-011
which has the address of 03;{3 WOLCOTT ' ?ZCAGO .
\reel] ity
(linois (" Property Address™);
(20 6&@?2 perty ;

TogeTnuer WitH all the improvements now or hereafter erected on the property, and all casements, rights,
appurteninces, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Securily 1nstrument. All of the
foregoing is refecred tain this Security Instrument as the " Property.”

BOrRROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mogtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warragts and will defend generally the title to the Properly against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

//:

ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@Moﬁ {IL) 7041 VMP MONTGAGE FORMS « la;a)zsa»uwo * (BOOIB21-7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mdiuldin the insurance in effect uniil such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. lmspeetion,  Lender or its agent mity make reasonable entries upon and inspections of the Plopcriy Lender
shutl give Borrower notice a1 the lime of or prior (o aninspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds ol any award or claim for damages, direct ar consegquential, in connection with
any condemunation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Seeurily
Lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award opcettle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice ts
given, Lender iseut)iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or
to the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower * ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiizn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail nat operate to release the liability of the original Borrower or Borrower’s successors in iaterest.
Lender shall not be required 1o/commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exceoue of any right or remedy.

11. Successors and Assigns Bounid; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneFf the successors and assigns of Lender and Borrower, subject to Lhe provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) 19/ co-signing this Security Instrument only to mortgage, grant and convey
tinet Horrower's interest in the Property under the'virins of this Security Instruomeni; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o) 2grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with régard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the inicrosi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@2 a0y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any swms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Fa refund piduces principal, the reduction will be treated as o
partial prepayment withoul any prepayment charge vnder the Note,

13. Legisiation Affecting Lender's Rights. If emactment or expiezinn of apphicable Juws has the effect of

rendering any provision of the Note or this Security Instrumem unenforceable aceording to its termns, Lender, atits option,
may require immediate payment in full of al) sums secured by this Security Jasiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this eption, Lender shall take the sips ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument hall be given by delivering it or by
mailing it by first class mail uniess applicable law reguires vse of another method. The netice shall be direcied 1o the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /o Borrower. Any notice
provided for in this Security Instrument shall be deemed (0 have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severahility, This Sceurity Instrument shall be governed by federad fav/and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security (sirument or the
Note conflicts with applicable law, such conflict shall not affect other provisiuns of this Sccurity Instruiseptar the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instroncent and the
Note ure declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Sccurity Instrument,

17. Transfer of the Property or g Bencficial Interest in Borrawer, I all or any pant of the Property or any
interest 1n it is sold or translersed (or iFa beneficial interest in Borrower is sold or transferred and Borrower is not s natural
person) withoul Lender's prior weitten consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option sh.lll nol be exereised by Lenders i eaercise is prohshited by
federal law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Bnrrowcr notice of accelerstion. The notice shati provide a pericd
ol not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all surns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demiand on Borrower.

18, Borrower's Right to Reinstate,  IF Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier oft (a) 5 days (or such otlier pcru wdas
applicuble law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreementis; {¢j pays all expenses incarred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Leader's rights in the Property and Borrower's
obligationn to pay the sums seeured by this Security Instrument shall continue unchanged. Upaon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective us if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of ncceleration under puragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

(Cost of Funds Index—Rate Caps—Fixed Ruate Conversion OQplion)

THIS ADIJUSTABLE RATE RIDER is made this 30th day of June
iv 88 , and is incorporated into and shall be deemed io amend and supplement the Mortgage, Deed of 'Irusl
or Sccurity Deed (the **Security Instrument'’) of the same dare given by the undersigned (the “*Borrower'’) to secure
Borrower's Adjustable Rate Note (the **Note’’) to
University Savings and Loan Association
{the “Lender’) of the same date and covering the property described in the Security Instrument and located ar:

1031 N. Wolcott, Chilcago, IL 60622

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

Additional Zoysnants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE Ra%7 AND MONTHLY PAYMENT CHANGES
The Note provides {e: zaninitial interest rate of  6.750 %. The Note provides for changes in
the adjustable interest rate and.che monthly payments, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The adjustable inlerest rate I will ey may change on the first day of I‘ebruary
19 89 , and on that day every 6th meath thereafter. Eack dale on which my adjustabie interest rate conld v.han;,c
is called a “"Change Date.”’

{(B) The Index

Beginning with the first Change D'ltc, my adjastib’c interest rate will be based on an Index. The 'Index’’ is the
moenthly weighted average cost of savings, borrowingand advances of members of the Federal Home Loan Bank
of San Francisco {the ""Bank’"), as made available by (e Bank, The most recent Index figure available as of the date
45 days before cach Change Date is called the “Current/ [ndex.”’

if the Index is no longer available, the Note Holder wiii choose a new index that is based upon comparable
information. The Note Holder will give me notice of this cheicr!

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my naveinterest rate by adding two and

three quarters percentage points ~ 2.750 %) 1o the Current Index.,
The Note Holder will then round the result of this addition to the nearest/zie-cighth of one percentage point (0.125%).
Subjeet to the limits stated in Scection 4(1D) below, this rounded amount wiit be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment i2iai weould be sufficient to repay the
unpaid principal | am expected to owe at the Change Date in full on the maturity date 2090y new interest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my_aanthly payment.

(1)) Limits on Interest Rate Changes

The interest rate | am required to pay at the [lirst Change Pate will not be greate:- than 7.750 9y
or less than  5.750 %, Thercalter, my adjustable interest rate will never be jlcreased or decreased
on any single Change Date by more than one percenlage point (1,.0%) from the rate of intesest 1 have been
paying for the preceding six months. My interest rate will never be greater than 12,750 %,

which is called the **Maximum Rate,"

(F) Effective Date of Chanpes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new (noathly pay-
ment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again,

{i") Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in miy adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the titie and telephone number of a person who will answer any question | may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's aption to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION
{A} Option to Convert to Fixed Rate

I have a Conversion Option that | can excreise unless 1 am in default or this Section S(A) will not permit me
to do so. The “*Conversion Option’’ is my option to convert the interest rate | am required 1o pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section ${B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the second Change Date and cnding on the tenth Change Date. Each date on which my adjustable interest rate can
converl 1o the new fixed rate is called the *'Conversion Date.”’

MULTISTATE ADJUSTABLE RAATE RIDER— ARM PLAN 761-Single Family — Fannie Mae Uniferm Instrument Form 3124 11/87
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Assignment of Rents

THIS -4 FAMILY RIDER is made this h day of
uned is incorporated into and shatl be deemed 0 amend and suppﬂmnl the Mongage, Deed of Trust or Su.nrlly qﬁeed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

(the ‘‘Lender™)
oWFé;%umg%ytc an dmgvsumgIMrgﬁ%ﬁ?Cisu% in the Security Instrument and focated at:

1031 N. WOLCOTT CHICAGO, IL 60622
[Property Addtess]

14 FAMILY COVENANTS. In addition 1o the covenants und agreements made in the Security Instrument, Borrower
and Lender further covenant und agree as follows:

A. USE OF PROPERTY; COMPLIANCE WIFH LAY. Borrower shall not scek, agree (o or make i change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, reguiations and requirements of any governmental body applicable to the Property.

B. SUBORDVNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumenc'ty be perfected against the Property without Lender's prior wrilten permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against fcnl loss in addition 1o the other hazards
for which insurance 1s“roquired by Uniform Covenant 5.

D. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASTS. Upoen Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made ‘n connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termins@ the existing leases and Lo exccule new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease' shall mean “siblease” if the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Bo:rower unconditionally assigns and Iransfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Liender's agents to collect the rents and revenues and hereby dircets cach
tenunt of the Property to pay the rents to Leadesor Lemder’s agents. However, prior to Lender’s Notice 1o Borrower of
Borrower's breach of any covenant or agreemend fathe Scecurity Instrument, Borrower shall collect and receive all rents
und revenues of the Property as trustee for the beheff. 41 Lender and Borrower, This assignment of rents conslitutes an
absolute assignment und not an assignment for additigaal security only.

I Lender gives notice of breach to Bomrower: (i) all reris received by Borrower shall be held by Borrower as trustee
tar benefit of Lender only, to be applied to the sums seclred vy the Security Instrument; (ii) Lender shall be entilled to
collect and receive nll of the rents of the Property; and (iil) eacn jenant of the Property shall pay all rents due and unpaid
o Lender or Lender’s agent on Lender’s wrilten demand to die/wenant.

Borrower has not executed uny prior assignment of the rents-anz-has not and will not perfortm any act thut would
prevent Lender from exercising ils rights under this paragraph F

Lender shall not be required to enter upen, take control of or maittein the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receive: may_do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otwer right or remedy of Lender. This assign-
ment of rents of the Property shalt terminate when the debt secured by the Seedrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any acecor agreement in which Lender has
an intercst shall be a breach under the Security Instrument and Lender may invoke any/of the remedies permitted by the
Security Instrumeni.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confasined in ‘his {-4 Fumily Rider,

- (Seal)

-Borrower

f\ rnet (Seal)

M .Borrower

)/ JOSEPH J PLATT, A BACHELOR
(Seal)

-Borrower

X DANIEL F PLATT, A BACHELOR
(Seal)

(-DQM&_L‘O \1 . FPLCIT -Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannis Mae/Freddle Mac Uniform Instrumant Farm 317D 10/85
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