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RELEASE OF MORTGAGE

.

KNOW ALE MEN BY THESE PRESENTS, that CITICORP NORTH
AMERICA, INC., formerly known as CITICORP INDUSTRIAIL CREDIT,
INC., a Delaware corporation, in its separate capacity as
Administrative Agent for the ¥"Senior Lenders” and the
“Issuing Banks” as defined in that certain Credit Agreement
{45 amended from time teo time, the “Credit Agreement”) dated
as of July 31, 1987 among JT Acquisition Corporaticn, the
Sernior Lenders, the "Agents,” (as defined in the Credit
Agrzement), the Administrative Agent and the Issuing Banks,
and aqay other "Person” (as defined in the Credit agreement)
who ‘may »r has become entitled to the benefits of a certain
mortgage from The Socuthland Corpgraticn, a Texas corporation,
bearing ‘tre date the Z2& day of y 19B7, and recorded
on the §_ dzy of ngevnbef“ 1987, in the Qfficial Records of
~County, in the State o IlanOL$ irn—Boek— s
__, Rage— , as Document No.{ ?%? , (the e s
"Mortgage”), as owner and holder of the Mortgége, for and in bttt
consideration cof the sum of one dollar ($1.00) and other good :3
and valuable consireration, the receipt and sufficiency of ¢
wnich are hereby aclinowledged, does hereby (a) release from o o
the lien of the Mortaurge the property described on Exhibit <
“A” attached heretec ani1 made a part hereof and (b; consent to
and direct the dLscharqg ot the Morfgage of recor
o W foiopar iy Olotonocal . G R EA
IN WITNESS WHEREOUF, CITICORP NORTH 4ERICA, INC. ,
formerly known as CITICORP INPUSTRIAL CREDIT, INC. in its
separate capacity as Adm;nlera -ive Agent, does hereunto set
jts hand and seal the / sday of [ jieo~t , 1988
7———_—_—

§003, WY

CITICORP NORTH AMERICA, INC.,
formerly knownras CITICORP INDUSTRIAL
CREDIT, INC. ./ in its separate

capacity a dz;w;stratlve Agent

_‘b‘.___,
Its.J 5 7\
7
‘ VICE PRESIDENT
Prepared by: _Mail ‘to:
James L. Marovitz The Sobt and Corporation
Sidley & Austin 2828 North Haskell Avenue
One First Naticnal Plaza Box 719 .
Chicago, Illinois 60603 Dallas/ Texas 75204
Attn:/ Real Estate Services
e T R R LA /
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S5TATE OF TEXAS )
) SS.
COUNTY OF DALLAS )

I, the undersigned, a Notary Public, in and for

the/CQunty,anéys Ate aforesaid, DO HEREBY CERTIFY, that

*A%ﬁaxtﬁ‘ SE A flhef ; personally known to me to be
the ey President of Citicorp North America, Inc.,
formerly known as Citicorp Industrial Credit, Inc., and
personally known to me to be the same person whose name is
subscribed on the foregoing instrument, appeared before me
this day in person and acknowledged that as such R
President, he/she signed and delivered the said instrument
Fiao caused the corporate seal of said corporation to be
atrixed thereto, pursuant to authority given by the Becard of
Directors of said corporation, as his/her free and voluntary
act,‘end as the free and voluntary act and deed cof said
corporetion, for the uses and purposes therein set forth.

~_miven under my hand and official seal, this /%
day of k“fjﬂbfﬁ“ ¢ 1983,

-

Lrti b DI el 077 S

Notaryigublic

My Commission Expires:s

o~

W ‘\"1“'{_»

)

KEARB’ M:DPONALD WISDOM
Hotary Pubac tate o) Taxas
My Comugmes Fapres 2-12-92
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EXHIBIT A

Lots 36 and 37 in Block 22 in Argo First Addition teo Summit, a
subdivision of the south half of the southeast quarter of the
southwest quarcter east of center of Archer Road in Section 13,
Township 38 North, Range 12 East, of the Third Principal Merid-
ian in Cook County, Illinois.
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PARTIAL RELEASE OF
SECURITY INTEREST

The undersigned, CITICORP NORTH AMERICA, INC., a Delaware
corporation formerly known as Citicorp Industrial Credit, Inc.,
("Citicorp"”), in 1its capacity as administrative agent for
itself and certain other persons (the "Administrative Agent"},
under that certain Credit Agreement dated as of July 31, 1987
as amended and restated as of November 5, 1987 (the "Credit
Agreement”") by and among JT Acquisition Corperation, the
financial institutions listed on Schedule A thereto (the
*Senior Lenders") and Bankergz Trust Company, Canadian Imperial
Bank.of Commerce, Citicorp, Manufacturers Hanover Trust Company
and Security Pacific National Bank, each in its separate
capacity as agent for the Senior Lenders and the Issuing Banks
{as ther«in defined}l, by which THE SOUTHLAND CORPORATION, a
Texas corporation ("Southland"), is bound as reflected by an
Assumption Aaresment dated as of December 15, 1987 executed by
Southland, HERLGY (i) releases any and all security interests
held by the Administrative Agent in the personal property of
Southland (the "Released Collateral") described on Exhibit A
attached hereto and made a part hereof which is located on the
real property descrived on Exhibit B attached bereto (the
"Site"), not including uny. proceeds of such property to which
Southland may be or hecomsz antitled as a result of the sale or
other disposition of such property by Southland; and (ii)
agrees to execute such ferm UCC-3 partial releases of
collateral, limited solely to -llie Released Collateral, as may
be necessary to reflect, on the terms set Forth herein, the
release of the Released Collateral un respect of any fipancing
statements filed in favor of the Administrative Agent,

This Partial Release 1s given pursvant to the Credit
dgreement for the sole purpose of effestvrating, without any
recourse, warranty, or other obligation whatscever, the release
of any security interest held by the Administvative Agent in
the Released Collateral, effective upon the sale or other
disposition of the Released Collateral by Southland and without
releasing any proceeds of guch sale or other disposition. This
Partial Release does not and shall not in any manner  adlscharge,
affect or impair any of Southland's Obligations or, ercept as
to the Released Collateral, any of the Administrative Aagent's
Liens [as those terms are defined in the Credit Agreement).
Subject to the foregoing, this Partial Release is binding on
the Administrative Agent and its successorg and assians. o

IN WITNESS WHEREOF, this Partial Release 1is executeg)
this [3  day of)w——t/e——" , 198__ . -
.

™
CITICORP NORTH AMERICA, INC., ]
solely in its capacity as =
Administraktive Agent
+ \ a1
?itTe: | HEXTORD

KiCF PRESIDENT
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Exhibit A

INVENTORY: All goods (whether consisting of whole goods,
spare parts, components, supplies, materials, or consigned,
returned or repossessed goods) which are held for sale or lease
or which are raw materials, work in process or materials used

or consumed in the Debtor's business on the Site {collectively,
"Inventory"):

TOUIPMENT: All machinery, all selling, data processing and
office equipment, all furniture, furnishings, appliances,
fixture3 and trade fixtures, ¢tools, tooling, and all other
goods of' cvery type and description on the Site (other than
Inventory) ‘fcollectively, "Equipment”); and

GENERAL INTANGIBLES: All firm sale orders, all right,
title and intelest under leases, subleases, licenses and

concessions and other agreements relating to real or personal
property at the Site,
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EXHIBIT B

19876

Lots 36 and 37 in Block 22 in Argo First Addition to Summit, a
subdivision of the south half of the southeast guarter of the
southwest gquarter east of center of Archer Road in Section 13,
Township 38 North,

Range 12 East, of the Third Principal Merid-
ian in Cook County, Illinois.
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