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MODIFICATION AGREEMENT

This Agreement made this _27th day of May , 1988
by and between INTERSTATE BANK OF OAR FOREST ("Interstate") and

L.J.L., Inc. d/b/a Louisa's and Joseph Benash {"Debtox").

and Louise Benash, his wife
WHEREAS, Interstate is the owner and holder of a certain
ncte ("Note") dated May 12, 1983 in the principal sum of
$ 108,000.00 which Note was executed by Debtor, and
ertain Mortgeage/Trust

WEZRZAS, szid Nete is secured by 2 ce
Deed dated May 12, 1983 and recorded in the Office of the
Recorder of Deeds. ~of  Cook County, Illinois as document number
26656797 and 26625587 Cepveying and warranting to Interstate the following
described real ‘escate: .

Lot 2 in Mokrzycki's resubdivision of Lot 12 in Rlock 2 in Arthur 1
and Company's Bremen Farws, being a subdivision of part of the Wesc 1/2 of the
Southwest 1/4 of Section 3| Tewnship 36 North, Range 13, East of the [hlrd

Principal Meridian, in Cook County, Illinois.

', Mclintosh

Perm Tax 10 #: 28-03-301-042~000%

Address: 14025 §. Cicero, Crestwood, illinois 60445

L¥I21088

", and

L PR

WHEREAS, Sald Mortgage/Trust Deed secux*n* Sald Note 15 a o

-

valid and etlstwng lmen on the real estate, and

¥ -
.ﬁ‘u

- : WHEREAS, Interstate and Debtor have agreed. to .;ttaln,
modifications of the terms of the Note and Mortgage/Tsust Deed
{*and to an extensicn of tne tire to pay the balance due pursuant

o the Note).

*Strike if not applicable. v

NOW, THEREFQRE, in consideration of the mutual covenants and

agreements contained herein the sum of $10.00 in hand paid by
Debtor to Interstate and other geocd and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged,

Interstate and Debtor agree as follows:

3, Interest Rate:

The Note and Mortgage/Trust Deed be End they hereby are
"modified to provide that the principal balance ocutstanding from
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time to time shall bear interest at the rate of 11.5 % per annum - .:G
from and after the date of this Agreement. - " T

1

2. Payments: P

The Note and Mortgage/Trust Deed be and they hereby are
modified to provide for payments as follows: : _ C

Monthly principal and interest payments of 51,151,74 and escrow payment of $480.00
starting with Aug. ), 1988 payment. ($1,631.74 per month)

Tre next payment shall be due on August " | : 19 88 .

3. Remaining Provisions:

It is mutually agreed by and between Interstate and
Debtor that all provisions of the Note and Mortgage/Trust Deed "
shall remain in full force and effect without modification except
.toc the extent specifically wodified herein. Acceptance of this
rodification by Interstate shall not constitute an admission
against Interstate's interes! »f any kind and shall not serve to
cure any defaults or as a waiver of any rights Interstate may -
have pursuant to the Note and Mcrtgage/Trust Deed or the
applicable law,

4, Representations of Debtor:

Debtor makes the follcw;ng rep.éesentations to 1nduce -
Interstate to agree to the foregoing mod1f1cat1ons RO

a. Debtor s financial condltlon has not changed,
. . since the time of the original loan applicatiocan, in any way{=_n
- which might adversely affect the Debtor's abilibty to repay -
' the loan. _ L iwEr

b. Debtor is the owner of the collateral real
estate and has taken n¢,action that would jeopardizelthe .
validity or priority of Interstate's lien nor has Debtox
allowed anyone else to do so.

SYIZTLUSS

, c. There have been no changes to the collateral,
estate which would impair or jeopardize Interstate's lien ‘on
the collateral rzeal estate. . R

5. Recordingfof Document:

This document shall be recorded in the office of the
Recorder of Deeds of Cook County, Illinois.




UNOFFICIAL COPY




» UNOFFICIAL COPY,

In Witness Whereof, Interstate and Debtor have set their .. -
hands this 27th day of May » 18988 . RN :

INTERSTATE BANK OF OAK FOREST

- syt A G A rta

//Its President, James A. Dolan °

t: 74

]
r
r
o
in

ats Vice PrEsident, Janice A. Gedroc v
)

STATE OF ILLINQIS-) R
) 88, :
COUNTY OF COOK J A )

I, the undersigned a-Notary Public, in and for the County

and State aforesaid, DO HEREBY CERTIFY, that James A. Dolan -
personallv known to me to be the President
OFf INTERSTAIE BANK OF GaA¥ FCRLET an Illinois corporation, and |
Janice A. Gedroc personali known to me to ke the

Vice President of said corgoration, and personally known to
me to be the same persons whese names are subscribed to the
foreguing instrument, appeared befur<¢ me this day in person and

severally ackncwledged that as such Piesident and
Vice President , they signed and deljvered the said instru-
ment a&s President and _ Vice President of said corpo-

ration, and caused the corporate seal of 5..1d ﬁorporatlon to be
affixed thereto, pursuant to authority, given Ly the Board of .

Directors of said corporation as their free and voluntary act, L %
and as the free and voluntary act and deed of said corporatlon RA)
for the uses and purposes therein set forth. ot v~_L a“;,pa
_ ' )

Given under my hand and official seal, this . 27th day of

Hay , 19,88 . - 5-1

Commission expires __:ZZZ%Z?@fL 57/ , 19 P72 .

it = Y
Notary Public

"OFFICIAL SEAL"

MARGARET McODOWELL
Netary Public Cook County, [lllno:
My Commission Explres Oct. 4, 1989

- TN
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LoJdobe, Inc. d/b/a Louisa's

By: Y MDXJ Q\W«Q/Q\'

o Iﬁ\sjl’resi\(ﬁent, Joseph Benash

4

Attest: & )
7 Its Secretary, Lmd{(ﬁlt/gera

STATE OF ILLINOIS ) ‘ |
) SS.
COUNTY QOF COOk ) : .

I the undersjioned a Notary Public, in and for the County
and State aforeszid, .00 HEREBY CERTIFY, that Joseph Benash
personaitly known to me to be the President

o L.J.L., lae. d/b/a Louiss's an Illinoils corporation,
and Linda Fitzgerald pagsonally known to me to be the
Secretary of salu-corporation, and personally known to

me to be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person and

severally acknowledged that as such _ prpsidens and
Secretary , they signed ancd delivered the said instru-
ment as _ President and Seoratary of said corpo-

ration, and caused the corporate seal of said corporation to be
affixed thereto, pursuant to authority, aiven by the Board of
Directors of said corporation as their rree and voluntary act,
and as the free and voluntary act and deed of 'said <:c:n:[:>o::at:.c>nr
for the uses and purposes therein set forth,.

Given under my hand and official seal, thlb __8th ‘day of | .
July , 19 88 . N} A ¥
D f i
Commission expires _ Z,/ /ff? P 19 7 ?S
i vy
lomm'mf: NI — [FoY

"OFFICIAL SEAL"
AAM{/ “

MARGARET McDOWELL
Notary Public Coak Caunty, llingss
My Commissfon Explras Oct, 4, 1989

Notary Public
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1tzgerald /’ /N

STATE OF .ILLINOIS )
) ss.
COUNTY OF CO0K )

I, the undecsigned, a Hotary Public in and for said County,
in the State afore:z Pmd DO HEREBY CERTIFY that LMaemmﬂenamn
Louise Benash, Edward Fitzgerald, and Linda Fitzgerald
personally known to mz to be the same person s whose
nane s are subscribed to the foregoing instrument,
apceared before me this day in person, and acknowledged that

__they smgneu, sealed &nd-delivered the said instrument as ¥ o)

T their free and voluntary act, for the uses and purposes P

Therein set fecrth, including the release and waiver of the right A
of homestead, ) ;31
Given under my hand and seal, &<his 8th day of o El
JU]'y ] 19 88 y g‘\

Commission expires ngéﬁf ‘ﬁ{/ 1987 .
L g 2]

OFCIAL SEAL”
AAGARET MCDOWELL:

i Coak County, Ninoks e '
e o, Notary Public, K
BL1588 55701 708083126054 A =l 12.00

10:6 g1 gl
This Document Prepared By: :
Marcia L. Clegg
Elmore & DeMichael
15507 South ClCEIO Avenue
Suite 200
Oak Forest, Illinois 60452
{312} 68B7-9000
Law Firm: 91111
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