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This Insirumenl was prepased by:

Barbara Walla
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646
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MORTGAGE

THIS MORTGAGE (*Securit Inslrumcm")tsgwcnon LMLy 13
19..88... The'merigagor is .o bEVARL S W LR K A0d, LANCEELa. A W ERK e LS il BB reree.

"NORWOOD FEDF&AL SAVINGS' HANK ™

(“Borrown.r"} This Security Instrument is given to ..

PP PO PP, , which is urgam.u.d und cvmhng
undgrlhc lnws of .. 00 AMENICEN, , and whosc AAArEss 15 viimennrenn .

Norh Mifwil o Avenue — - CT 10y, 1lllnul- 60046 . ("Lcndcr")
Borrower owes Lender this mcnpal sum of .ELGHTY.. ONE.. THAUSAND... and..na /1 Q0K hR ik i i A AR
BT RS, SRk ot Dollars (U.S. §.8).,. 000, Q0735358), This debt is evidensed by Borrower's nole
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, ducand payable 000l i, August..l,..2018. v This Security Instrument 09

secures to Lender: (a) the repaymers of the debt evidenced by thc Nuu: wuh um.n:st. and all renewals, extensions andm
modifications: (b} the payment of all.en7i sums, with interest, advanced under paragraph 7 to protect the security of this )
Security Instrument; und (c) the perforinanc~»f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpasc, Borrawer does/nereny morlgagc, gmnl and convcy to Lender !hc following described property o)
10C81Ed N vivvirnrr e DK it vrereremnet b R T s wreners CoUIBLY, Illmcns-

-J
@
Lot 83 in Volk Brothers Flest Addlitlon to Montraose Avenue and
Oak Park Avenue Subdivision 'In the South Half of Section 18,
Township 40 North, Range 13, Tast of the Third Principal
Heridlan, North of the Indian Soundary Line according to the

Plat thereof recorded September ©. 1925, as Document No.
9028488, in Cook County, 111inats.

DEPT01 RECORDING 515,25
COTRLIAL TRAN 9924 GTAS/08 10:20:00
PTN: 13-18-304-030 S Aens fey Wee@B e 42008

COOK CHINTY REGURDER

S ‘---;;t;;:‘“g 88312808
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which has (he address of ..., e 4332.. Hm'tlzgx..ﬂlqwland Avnnun.....................Hnrwmd..Halghts...................
Wreql
HIROIS wormirrirrienrennn BARI Ui (“Property Address™); !
{2ip Cote)

TOGETHER WiTH all tie improvements now or herenfter erected on the property, and all easements, rights,
appurienances, rends, royaltics, minersl, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property, All replucements and udditions shall also be covered by this Security Instrument, All of the
foregoing is referred (o in this Security Instrument as the *Property.”

BorrowtRr CoveNanTs that Barrower is lwlully seised of the estate hereby conveyed nng hus the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wurrants and will defend generally the title to the Property ngainst all cluims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use und non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—singic Farmnily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/33
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. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nofe.

2, Funds for Taxes and Insurance. Subject to applicablie Jaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, il nny; () yearly hazard insurance premivms; and (d) yenrly
mortgage insurance premiumes, if any. These items are called “escrow items.” Lender may estimate 1he Funds due op the
basis of current data and reasonable estimates of Tuture cscrow ilems.

The Funds shall be held in an institution the deposits or accounts of which areinsured or guarnnteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Dorrower and
Lender may agree in writing that intecest shall be paid an the Funds, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits Lo the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrumend.

If the armount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient (o pay the escrow ilems when due, Borrower shall pay to Lender any
amount necesrasy 'o make up the deficiency in one or more payments us required by Lender.

Upon paymeat in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by liender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shal) apply, no later
than immediately prizr.io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditugains| the sums secured by this Security Instrument.

3. Application of t'ayments, Uniess applicable lnw provides atherwise, all payments received by Lender under
paragraphs [ and 2 shaii bearplisd: first, to [ate charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payabl< u/ider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Seeurity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations inAbC manner provided in paragraph 2, or il not paid in thal manner, Borrower shall
pay them on time directly ta the person‘owed payment. Borrower shall promptly furnish to Lender al) notices of amounts
to be paid under this paragraph. If Barrower mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sccurerd by the lien in o manner acceptable 1o Lender; (b} contesis in good
faith the lien by, or defends against enforcement o' in lien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the ticn or forfeiture af nnly part of the Property: or (¢} secures fram the holder of the lien an
agreement satisfzctory to Lender subordinating the lien to'this Security Instrument. [f Lender determines that sy part of
the Property is subject to n lien which may attain prioricy_ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the nctions set forth above within 10 days
of the giving of nolice.

S, Hazard Insurance. Borrower shall keep the improvesienis now existing or herealter erected on the Property
insurcd against oss by fire, hazards included within the term “extendes civernge” and any other huzards lfor which Lender
requires insurance. This insuranee shuit be maintained in the amoudls and for the periods hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowers/sUbject to Lender's approval which shall not be
unreasonably withheld.

All insurnnce policies and renewals shall be acceptable to Lender and_shpil include n standard mortgage clause,
Lender shali have the right to held the palicies and renewals. If Lender requires! Fovrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shnii Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proeeeds shill be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lender's tecurity is not fessened, If the
restoration or repair is not cecenomicnlly fensible or Lender's security would be lessened, tive ins:rance proceeds shat! be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with sny cicess pnid to Borrower, If
Borrower nbandons the Property, or does not answer within 10 days n notice from Lender thawtbZ fsurance enrrier has
offered to settle n clnim, then Lender may collect the insurance proceeds, Lender may use the procedde (a vepnir or restore
the Property or to pay sums secured by Lhis Security Instrument, whether or not then due, The 30:Ury noriod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds to principal shidroot extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 ar change the amount of the payments, (T
under parngraph 19 the Property is nequired by Lender, Borrower's right ta nny insurtince policies and proceeds resulting
from dnmnge to the Property prior to the ncquisition shall pass to Lender ta the extent of the sums secured by (his Security
Instrument immediately priar ta the acquisition.

6. Prescrvation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, dimage or substantinlly
change the Property, allow the Property (o deteriornte or commit waste, [T this Seeurity Instrument is on a leaschold,
Barrower shalt comply with the pravisions of the lense, and if Dorrower ucquires fee title to the Property, the leasehold nne
fee title shall not merge waless Lender ngrees (o the merger in writing.

7. Protection of Lender's Rights In the Property: Mortgage Insurnnce, If Borrower [nils to perform the
cavenants and ngreements contained in this Security Instrument, or there is a legn! proceeding that may significnntly afleet
Lender's rights in the Property (such as a proceeding in bankrupley, probate, for condemnution or to enforee laws or
regulations), then Lender mny donnd pay for whatever is necessary to protect the vilue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priorily over this Security
Instrument, nppearing in courl, paying reasonable attorneys® fees and entering on the Property to mnke repnirs. Altheugh
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this parngraph 7 shall become ndditionnl debt of Borrower sceured by this
Security Instrument. Unless Borrower und Lender agree o other terms of pryment, these nmounts shail bear interest from
the date of dishursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
recuesting payment.
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...1.3th day of ... LY .19 BB....,and is
incarporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) ef the same date given by the undersigned (the “Borrower”) to sceure Borrower’'s Adjustable
Rate Note (the “Note™) (0. i NORWOOQD FEDERAL SAVINGS BANK ...,

T

(the “Lender™) of the same date and covering the property described in

[Property Addiess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONALCOVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender furvher covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aa initial interest rate of ......2.+.20..%. The Nolc provides for changes in the interest rate and the
monthly payments, as fo/lows:
4. INTEREST RATE /4 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of ... AUgUSE. b, 1988, and on that day
every 12th month thercafler.” Each.date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Datemy interest rate will be based on an Index, The *Index' is the onc month
average cost of funds (o FSLIC insured Savings & Loans in the Federal Home Loan Bank Board T7th District, as
made avaiiable by the Federal Home Loai-Baik of Chicago, The mast recent Index figure available as of the date 45
days before each Change Dale is called the 2*ZCrrrent Index.”

IT the lndex is no longer available, the Note' Holder will chease a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caloulzte my new interest rate by adding .....TWO..AND, .ONE....,
.............. HALE............ percentage points (.......2.50.%) 1< the . Current Index, The Note Holder will then round the
result of this addition to the nearest one-cighth of ane percentaie raint {0.125%). Subject to the limils siated in Section
4(D) below, this rounded amount will be my new interest rate znt! the next Change Dale,

The Note Holder will then determine the amount of the moataly payment that would be sufficient to repay the
unpaid principal that | um eapected to owe at the Change Date in fulson the maturily date at my new interest rate in
substantially cqual payments. The result of this calculation will be the pew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be groator than ... 9.,.50......% or less than
.......... 2.50........%. Thereaflter, my interest rite will never be increased or decrewses ur'any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying fordle rreceding twelve months. My
interest rate will never be greater than ... 0.3.00

(£) Effective Dute of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount ¢ { my new monthly payment
beginning on the first moathly payment date after the Change Date until the amount of my mendiny puymenl changes
ugain,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amotri.o” my monthly
payment before the effcctive date of any chinge.  The natice wilf include information required by law 10 ve given me and
also the title and telephone aumber of 4 person who will answer uny question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneticial Intecesi in Barrower, |l all or any part of the Property of any interest initis
sold or transferred (or f a beneficiaf interest in Burrower is sold or transferred and Borrower is nat 4 nalural person)
without Lender's prior written consent, Lender may, at ils option, require immediate puyment in {ull of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exergise is prohibiled by federal law
as of the date of this Security Instrument.  Lender also shall not exereise this option if: {(a) Borrower causes to be
submitted 10 Lender infurmation required by Lender to evalunte the intended transferee as if a new loan were being made
1o the transferce; and (b) Lender reasonubly determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach af any covenant or agreement in this Security Instrument is accepiable (o
Lender. ' : )
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