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MORTGAGE

H1S: WIFE "IN JOINT |
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THIS MORTGAGE le this, . ANR, . SULY e
88 perween the Mort gagor. .CHARLES, R, ' BERRY AND TARCL ' AN qugy,,
cY, {herein “Ilorrowc "} nnd the Moﬂgngw. )

u corparition organized and

rclsting under the laws of . . THE UNTTED 'STATES' FEDERAL GOVERNMﬁNT 'jj_”,,_‘.,,,_.”,,,,l,__”‘

exlsting under the laws of
whose nddress is . ...3060 OGDENAVENUE LISLE IL 605 T PR
e e (herein *lender™).

L 20,000.00 L

WHEREAS, Parrower is indebted to Lender in the prineipal sum of U.S. §
ULY. 2, 1988 ..., und extensions and renewals

which indebtedness is evidenced by Borrower's note doted .
Erlru.ipal and Interest, with the balance of indebted ness,

thereof therein *Nede™), providing lor monthly Lijn-.tntllmnt‘\ of
PhoaRA

»
P RN R R PR I

i not sooner paid, dre and payatdeon ..

To SECURE to Lense e repayment of the indebiedness evidenced by the Note, with interest thereons the payment
of nll other swms, with intartstthereon, advanced in necordance herewith to protect the security of this Mortgage; and
the performance of the covernanss and agreements of Borrower herein contained, Borrower does hiereby morigage, grant
and convey to Lender the followit g 2eseribed property locuted in the Countyof . COOK, ..............Statcof

Itlinols:
"N WINSTON PARK NORTHWEST UNIT NUMBER 1, BEING A

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

LOT 29 IN BLOCK 11

SUBRIVISION IN SECTION. 13,

THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED JULY 30,

1957 AS DOCUMENT 16972096, IN COO¥ COUNTY, ILLINOIS,

02-13 405-028
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, PALATINE

[Stieet]
{herein “Property Address™);

TOGETHER with all the improvements now or herealter erecled on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with r.:lid property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinatter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all elolms and demands,

subject to encumbrances of record,

ILLINQIS ~SECOND MORTGAGE — 1780~ FNMAZFHLMC UNIFORM INSTRUMENT o
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UniroRrst CoviENaNTY B rNLFF\I:@uII L\L@\@ QY )
1. Payment of Prine aad ITeresic Horrower shall prompily pry when “due the princlpal and inderest

indebtedness evidenced by the Note and late eharges as provided in the Note,

2. -Funds far Tuxes and Insurnnce. Subject to applicable law or a wrilten waiver by Lender, Borrower shall puy
to Lender on the day monthly paymemts, of principal and interest are payable under the Note, until the Note s paid
in full, a sum {herein "Funds™) equal to one-tweifth of the yearly taxes and assessments (ncluding condominium and
planned unit development assessments, it any) which may attiin priority over this Mortgage and grownd rents on the
Property, if any, plus one-twelfth of yearly premivm instaliments for hozard insurance, plus onestwelfth of yearly
premium installments for mortgage insuranee, if any, all as reascnably estimated inftlally and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borgower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower mokes such payments to the holder of o priur maorgage or
deed of trust if such holder is un institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall he held in an institution the deposits or aceounts of which are
Insured or guaranteed by a Federal or state agency (including Lender it Lender is suel an institution). Lender shall apply
the Funds (o pay sakl taxes, assessments, insurnnee premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verilying and compiling sak) assessments and bills, unless Lender
pays Borrower interest on the Funds and applienble law permits Lender 1o muke such a charge. Borrower and Lender
may ngree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be padd, Lender shall not be requlred (o pay
Borrower nny interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual aceounting ol
the Funds showiig eredits and debits to (he Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged asadditional security for the sums seeured by this Mortgage.

If the amount OF e Funds held by Lender, together with the future monthly instaliments of Funds poayable prior to
the duc dates of taxes, nosossments, Insurance premiums and ground rents, shall exeeed the amount regulred 1o pay snid
taxes, assessments, insivap2e premiums and ground rents s they fall due, sueh excuss shall be, at Borrower's option,
cither promptiy repald to (Borrower or credited to Borrower on moenthly Installments of Funds, |1 the amount of
the Funds held by Lender sneli por be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pny'to Lender any nmount necessary (o make up the deficleney in one or more payments us
Lender may require.

Upon payment in full of all sums/seeured by this Mortgnge, Lender shall promptly refund 1o Borrower any Funds
heid by Lender, If under paragraph 1% kereof the Praperty is sold or the Property Is otherwise acquired by Lender,
Lender shall apply, no fater than immedinte!y pilor to the sale of thie Praperty ar its nequisition by Lender, any Funds
held by Lender at the time of application as a erecit agalnst the sums secured by this Morigage,

3. Applieation of Payments, Unless applicable law provides otherwlse, ol payments recelved by Lender under
the Note und puragrnphs | and 2 hereof shall beagplied by Lender Bist in payment of amounts payable to Lender by
Borrawer under paragraph 2 iicreof, then to inferestmavable on the Note, aod dien to the peineipal of the Nate,

4. Prior Mortgages and Deeds of Trusti Chargedy Llens. Borrower shall perform all of Borrower's obiigations
under any morigage, deed of trust or other security agriement with a Jlen which hoy priority over this Mortgage.
including Borrawer's covenants to make payments whenodus, Borrower shall puy or cause (o be pald all taxes,
assessments and other charges, fines nnd impositions attributabls 1o the Property which may attain a prioehiy over this
Mortgage. and lensehold paymuents or ground rents, il nny,

5. Hazard Insurance. Borrower shall keep the tmprovements siow existing or hereafter ereeted on the Property
insured agnlinst loss by [ire, hazards included within the term extended coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requirs

The insurapee carrier providing the insurance shatl be chosen by Borrowerauijeet to approval by Lender: provided,
that such approval shall not be unreasopably withheld. AL insurance policies and senewals thereol shall be in u furm
aceeptuble 1o Lender and shall Include u standard mortgoge clause in Iavor ol sl in o form neceptable to Lender.
Lender shull huve the right 10 hold the policies and renewals thereofl, stuibjeet to thetevims of any mortgage, deed of trust
or other seeurity agreement with a Tien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier‘and Lender, Lender may mauke
proof of loss il not made promptly by Barrower,

If the Property is ubandoned by Barrower, or Iff Borrower fnils to respend to Lender within 22 days from the date
notice is malled by Lender to Borrawer that the insurance carrier offers to settle o elaim for Insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's optlon elther to restoration orveprir af the Property
or to the sums secured by this Mortgage,

6. Preservation and Malntenance of Property; Leascholds; Condominlums; Planned Unit Developnents, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioralion of the
Property and shall comply with the provisions ol any leasc if this Mortgage is on n leasehold. ITthis Mortgage-s on a unit
in a condeminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declarntion er covenants ereating or governing the condominium er planned unit development, the by<laws and reguin-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Sccurlty. IF Borrower falls to perform the covenants and ngreements contained in this
Mortgage, or it any action or proceeding Is commenced which materinlly affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, niay make such appearances, disburse such sums, including
reasonable attarneys’ fees, nnd take such action as is necessary to protect Lender's Interest., 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effeet until such time as the requiremeny for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgnge. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Berrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upen and inspeetions of the Property,
pravided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. .

9. Condemnation, The proceeds of any award or clalim for dumages, direct or consequential, in coniection with
nny tondemnation or other tuking of the Property, or,part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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