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This instrument was prepared by:
LRrest.d. Popel, Abttorney..ak . Lav ..o,

2300 Wa. Chicago..Ave.,Chicago.. L. 60622

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
fSecurity for Construction Loan Agreement) $1 8.0(}

THIS MORTGAGE (herein “insiriment”) is made this ... 12Eh day of .38 YY e,
8., between the Morigagor/Gritrior, ..., WOLODYMYR STRYJ and ARIEEA SRV RIS Wite

To SECURE TQ LI.N[)LR (.1) the repayment of the indehtedness Zvidenced by the Notwe, with interest thereon, and
all renewals, extensions and madidtcations thereofl (b) the repaymer ol any future advances, with interest thereon,
made by Lender 1o Borrawer pursuant to paragraph 30 hereol Cherein “Future Advaaces™y (¢) the performance of
the covenants and agreements of Borrower contained in a Construction. Laan Agreement bhetween Lender and
Borrower dated 19=zmmalany, as provided in fipGipraph 25 hereof: (d the payment of
atl other sums, with interest thereon, advanced in accerdance herewith 1o proteciftessecurity of this Instrument: and
(e) the performance of' the covenants und agreements of Borrower herein contained; 2. arfower dm,s hu;.h) mortgage,
grant, convey and assign to Lender [HH&#MQ—-&&&H@—-FHMM e ated
. . . hetween

rcmrdcd in ...

Hi~#ith u-‘*]‘\ht Inilnw' " ‘JLSLI‘II)L(] pmp-
erty Ioc..ucd 7 s S U P RSP, < 14 SO U U Suate of Minois:

* Delete bracieted materiul if noi completed.,

LOT 11 IN THE SUBDIVISION OF THE NORTH PARY OF BLOCK !4 IN SUFFERN'S SUBDIVISION
OF THE SOUTH WEST /4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 4 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINDIS.

Permanent Tax No.: 17-06-325-009

P
_Aldress of property: 2231 W, Towa St., Chicago, Illinois 60622

TLLINOIS —Multifamily - 1 /77 - FNMA /FHLMC Unilorm Enstrament tpese £ of & pogevy
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Uniform Covenants, Borrower and Lender covenant and agree as lollows:

f. PAYMIENT OF PRINCIPAL AND INTEREST, Borrower shall prompily pay when due the principal of and interest on :h;: indebiedness
evidenced by the Note, any prepayment and law charges provided in the Note and all other sums secured by this Instzument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable luw or 10 a written waiver by Lende,, Borrower shall
pay to Lender on the duy monthly installments of principal o7 interest wee payahle undez the Note (or on another day designaied in writing by
Lender), until the Note s paid i full, o sume {herein “Funds®™ ) equal o one-twelfth of (i) the yearly water and sower files amd taxes and
assessmenls which iy be levied on the Froperty. (h) the yeady ground reats, if uny, (e) the yearly premism installments for tire and other hazaed
insurance, rent loss insurance and such other inswrinee covering the Property as Lender may require pursirant 1o paragraph S hereol, €¢d )} the yearly
prenium iastallments for mortgage insurance, U any, and (¢) if this instrument is on o leaschold, the yearly fixed rens, iFany, under the ground
lense, abl as reasonably estimited initislly and from time to sime by Lender on the hasis of assesaments and bills and reasonable estimates thereol,
Any waiver by Lender ol a requirement that Borrower puy such Funds may be revoked by Lender, in Leader's sole discretion, at any time upon
notice in writing 40 Borrower,  Lender may require Borrower o pay w Lender, in advince, such other Funds for other tixes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem nceessary 1o protect Lender's
interests (herein *Other lmpositions™ ). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 1o he pand
by Borrower in a lump sum or in periodic installments, ut Lender's option,

The Funds shall be hebd in an institution(s) the deposits or sccounts of which are insured or guaranteed by a Federal or state agency
tincluding Lender if Lender is such an institution ). Lender shatl apply the Funds to pay said rates, rents, 1xes, dssessments, insuriace premiums
and Other Impositions so long as Horrewer is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shul) make no
chatrge for so holding and npplying the Funds., analyring suid account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, eenings or profits an the Funds and applicable law permits Lender o make sach o charge. Boarrower and Lender may apree in
writing it the timd af oxecution of this Instrument that interest on the Funds shall be puid 10 Barrower, and unless such agreement is made or
applicable law reguires Joterest, caraings or prafits o be paid, Lender shall not be required 1o pay Borrower any interest, carnmgs or profits un the
Funds. Lender shall gave s Borrowsr, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits to
the Funds and the purpdse ficwhich such debit to the Funds was made. The Funds are pledged as additons! secunty for the sums secnred hy this
Instrument.

I the amount of the Funds hut) by Lender at the time of the annual accounting thercal shall exceed the amount deemed necessary by Lender
to provide for the puyment of wiaies dn! sewer riles, Laxes, assessments, insvrance premiums. rents and Other Impositions, as they fall due, such
eacess shabl be credited o Borrower oo the next monthly installment or instaliments af Funds due. I at any time the amount of the Funds held by
Lender shall be {ess than the amount decm il necessary by Lender to pay waler and sewer rates, 1axes, issessiients, insurance premiums, renis and
Other Impuositions, as they fall due, Borrower shall pay o Lender any amount necessary to make up the deficiency within thiny days after notice
from Lender to Borrower requesting payme(st 1) ereal

tpon Barrower's breach of any covenant o sigresonent of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Leader shall determine in Lender’s sole diseretion, ¢ay Fomds held by Lender it the time of application (i) (o pay rtes. fents, Gxes, 355¢5sments,
insurance premiums and Other Impaositions which arconow.ar will hereafter become due, or (1) as u crediz against suns secured by thus Instrumen,
Upan puyment in Tull of all sums secured by this Instruneel, Lender shall promptly refund e Borrower any Fuads held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable lu'y riofsdes otherwise, il payments received by Lender from Barrower under the Nate
or this Instrument shall be applied by Lemder in the followiagdnaer of priority: {i} amounts payable w0 Lender by Barrower under paragraph 2
hereof; (i) interest payible on the Note; (in} principst of the Note; CGopinterest payable on advances made pussoant to paragraph 8 hereafs (v)
principal of advances made persuant to puragraph 8 hereoll €vi) intdrest payable oa any Future Advance, provided that if more than one Fuine
Adviunce is outstuading, Lender may upply payments received amongthe cmounts of intetest payvable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; {vii) principal of alty Future Advance, provided that if mose than one Future Advance is
outstunding, Lender may apply payments received among the principal baliples of the Future Advances in such order as Lender, in Lender’s wle
discretion, may determine: and (viii} any other sums secured by this Instrusnenstin such order as Lender, at Lender’s option, may determine;
provided, bowever, that Lender may, it Lendee’s option, apply say sums payablé peiseant w paragraph 8 hereof prior o interest on and principal
of the Note, but such application shall not otherwise afieet the arder of prority o zpplication specified tn thas paragraph 3

4. CHARGES; LIENS, Borrower shull pay sl water and sewer rales, rents, taxes, issessmesi, premiums, and Other Iinpostions attributable
the Property at Lender's option (n the manner provided under paragraph 2 hereol or, if ng. paic in such manner, by Borrower making paymeni,
when due, directly o the payee thereof, or in such ather manner as Lender may designate in weiting. Borrower shatll prompuiy furnish 1o Lender all
notices ol amounts due under this paragraph 4, and in the event Borrower shall make payment JieCiy, Borrower shall promptly furnish o Lender
receipts evidencing such payments. Boerrower shall prompily discharge any lien which hus, or may Lave, prionty aver or equality with, the lien of

this Instrument. and Borrower shalt pay, when due, the claims of all persons supplying labor or meieri<is w or in conneciion with the Propenty. 1
Without Leader's prior written permission, Borrower shall not allow any licn inferor to this Instrumeitt 1o Le perfected against the Property. )
3 . (el
5. HAZARD INSURANCE. Borrower shull keep the improvemenis now existung or heredfter erected onlths Propeny insured by carriers at all t
times satisfuctory to Lender against loss by fire, hozards included within the term “extended coverage”, rent Joss andsesh ather hazards, casuahies, >y

liabilities and contingencies as Leader (and. if this Instrument is on a leasehold, the ground lease) shall require uad in such amoumts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the mannespended under paragraph 2 "
hereof, or by Borrower making payment, when due, direetly o the carrier, or in such other manner as Lender may Gesignate in writing. :

All insurance policies and renewils thereof shadl be in a form aceeptable 10 Lender and shall include a standaed mortiape clause in favoer of
and in form geceptible to Lender. Lender shall have the righy to hold the policies, and Borrower shall promgtly furnish w/cetider all renewal
notices and all receipis of paid premiums, A feast thirty days prier w the expiration date of a policy, Borrower shall deliver w-lender o renewil
policy in lfonmn satisfactory (o Lender, [ this Instrumuent is on a leasehold, Borrower shall Furnish Leader a duplicate of ul} polictes, renewul notices,
renewal policies and receipts of paid premivms if, by virtue of the ground lease, the originals thereof may not be supplied by Barrower to Lender.

.

In the event of loss, Borrower shall give immediite wrllen nolice to the insurance carrier @nd (o Lender. Borrower hereby authorizes and
empowers Lender as antorney-in-fact for Borrower to make proof of loss, to adjust and compromise any cliaim under insurance policies, to appeir in X
and prosecute any action arising from such insurance policies, to collect und receive insurance proceeds, and o deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or tuke any action hereunder, Borrower further authorizes Lender, at Lender’s option, (a) to hold the bulance of such proceeds o be used 1o
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) te apply the balince of such proceeds to the puyment of the sums
sceured by this Insirument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease il this Instrument is on a leasehold ).

AV A

If the insurance proceeds are held by Lender o reimburse Borrower for the cost of restoration and repatr of the Property, the Property shall be
restored to the equivalent of its ariginal condition or such other condition as Lender may approve in writing.  Lender may, at Lendes's option,
canbition dishursement of suid procecds on Lender’s nppeoval of such pluas and specifications of an architecy satisfuctory (o Lender, contractors
cost estimuies, architeel’s certificutes, waivers of liens, sworn statemients of mechanies and mauerialmen and soeh other evidence of costs, percentuge
campletion of construetion, applicstion of payments, and satisfaction of liens as Lender may reasonably sequire. IF the insurance proceeds ase
applied to the payment of the sums secured by this Instrument, any such application of proceeds ta principal shall not exiend or postpone the due
dates of the monthly installments referred to in paragraphs ! and 2 hereof or change the amounts of such installments. f the Preperty is sold
pursuant o parsgraph 27 hereof or if Lender acquires title to the Propenty, Lender shall have all of the right, utle and interest of Borrower in and o
uny insurance policies and unearned premivums thereon and in and to the proceeds resulting from any damage to the Propenty prior 1o such sale or

sequisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (1) shall not comimit wasie or perenit impairment or
deterioration ol the Property, (b) shall not abandon the Propeny, { ¢} shall restore or repair prompily and in a good and workmaniike manner all
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14, ESTOPPEL CERTIFICAT Burrcwur snath within ten days%rmﬁqlé'r frolt Ceaider furaish Lcndcr with a written statement, duly

acknowledged, setting forth the sums seeured by this Insirument and any right of set-off, counterclaim or other delense which exists against such
sums und the abligutions of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURUTY AGREEMENT. This Instrument is intended (o be a security agreement pursuant to the
Uniform Commercial Code for any of the ilems specified above as part of the Propenty which, uader applicable law, may be subject o a security
interest pursuant 1o the Uniform Cammercial Code, and Borrower hereby granits Lender a security interest in said iems. Borrower agrees that
Lender may file this Instrument, or o reproduction thereof, in the real estate records or other appeapriate index, as o financing statement for uny of
the items specified abave as punt of the Property. Any reproduction of this Instrument or of any other securily agreement or financing statement
shall be sufficient as v finanving statement. In addition, Borrower agrees to exceute and deliver to Lender, upon Lender's request, aay linancing
stutements, us well as extensions, renewals und amendments thereal, and reproductions of this Instrument in such form s Lender may seguire 1o
perfect i securivy interest with respect to said items, Boreowee shall pay all covis af filing such financing stetements and sny extensions, renewals,
amendments and releases thereol, and shall pay all reasonable costs and eapenses of iny recond seirches foc finatcing stnements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be ereated pursiant to the Uniform
Comunercial Code any other seeurity interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower comtained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the cemedies of o secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
pacagraph 27 of this instrument as to such iems. In eaercising any of said remedies, Lender may procecd against the items of real propeny and
any items of personal property specified above as pant of the Propesty separuiefy or wgeiber and in any order whaisoever, withows in zny way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in purageuph 27 of this Instrument.

16. LEASES OF THE PROPERTY, As used in this paragraph 16, the word “lease' shall meun “sublesse® i this Instrument is on a feasehoid.
Berrower shall comply with and observe Borrower's obligations as landiord under all leases of the Property or any pan thereoll Borrower will nos
lease any portion of the Propenty for non-residental use except with the prior written approval of Lender. Borrower, at Lender’s request, shalt
furnish Lender with exvasted copies of l! leases now existing or hereafier made of all or any pant of the Property, and all leases now or hereafier
entered into will be in form and substance subject 10 the npproval of Lender. Al leases of the Propeny shall specifically provide that such jeases
are subordinate to this Listryment; that the tenant attorns to Leader, such attornment 1o be effective vpon Lender's acguisition af tide o the
Propeniys thm the tenant agrie o execute such further evidenees of attornment as Londer may from lime 1o time request; that the stiornment of the
tenant shall nor be terminvicd Py foreclosure; and thuy Lemder may, w1 Lender's oplioa, accept or reject such attornments.  Borrower shall not,
without Lender’s written consent/ cae sute, modify, surrender or terntinate, either orally of in writung, any lease now eaisting or hereafter made of af)
or #ny pari of the Property proviGing/iGen term of three yeirs or mdre, permit an assignment ot sublease of such a tease without Lender's written
consent, or request of consent to the svoordination ol uny fease of all or any pant of the Propesty 10 any lien subordinate to this Instrument. I
Dorrower becames aware thal any tenan._rooposes 1o do, or is doing, any act or thing which may give rise 10 any right of set-off against rent,
Borrawer shall (1) wke such sieps as siiall he reasonably caleulated to prevent the sccrual of any right to.a set-off against rent, (ii ) notify Lender
thereal and of the amount of said set-offs, any (it)) within ten days aler such accrual, reimburse the tenunt who shall have acquired such right o
set-0ff or take such other steps as shall effectively Lucharge such set-off and as shall assure that reats thereafter due shalf continue o be payabie
without set-off or deduction,

Upon Lender's request, Borrower shald assign to Lendes by written instrument satisfactory to Lender, all leases now existing or herealler made
ol alt or any part of the Property and alt security deposit, m: de by tenants in connection with such leases of the Property. Upon assignment by
Borrower ta Lender of any leases of the Property, Lender savir hive sl of the rights and powers possessed by Borfower prior to such assignment
und Lender shall have the right to modify, extend or weminat~Guih existing leases and 1o exccute new leases, in Lender's sole discretinn,

17, REMEDIES CUMULATIVE. Euch remedy provided in this Instramant is distinet and cumauiative to all ather rights or remedies under this
instrtment or afforded by law or equity, and miuy be exercised conculrently, independently, or successively, in any ordes whatsnpever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. [ Bo rower shall volungarily file o petition under the Federa) Bankrupicy
Act, a5 such Act may from time 10 time be amended, or under any siniia’ ot successor Federab stetute relating to bankrupiey, insolvency,
derangemenis of feorganizations, of under any stale bankruptcy or insolvency woof file an answer in an involuntary proceeding admitting
insotveney or inability 10 pay debis, or if Borrower shall fail 10 obtain & vacation or stoy o7 inveluntary procecdings brought for the reorganization,
dissolution or iiquidation of Borrower, or if Borrower shall be adjudged & bankrupt, o0 iF a trustee or recetver shall be appainied for Bosrower or
Burrower's property, or if the Propenty shall becatue subjecs o the jurisdiciion of o Feddessunkruptey court oc similar state count, or if Borrower
shall make an asstgnment for the benelit of Borrower's creditors, or if there is an attachment, Cacvution or other judiciab serzure of any pontion of
Borrower's assets and such seizare is ot discharged within tea days, then Lender nuy, i Leader's ontion, declare adl of the sums secured by this
fnstrument 1o be immediately due and payable without prior potice w Borrower, und Lender taay srivoke any remedies permited by paragraph 27
of this Instrument.  Aay aserney’s fees and other expenses incuered by Lender in connection wite Yoerrower™s bankrupicy or any of the ather
atoresaid events shail be addiional indebtedness ol Borrower secured by this Instrument pursuant o plaagraph 8 hereofl

19, TRANSFERS OF THE PROPERTY DR HENEFICIAL INTERESTS IN BORROWER; ASSUMP I'ION. On sule os tramyfer of (1) all or
any pirt of the Property, or any intetest thecein, or (i) beneficial interests in Borrawer {if Borrower s not.2 aisural perwn or persons but is o
corparation, partnesship, teust ar ather depd entity ), Lender may, at Lender's option, declare all of the suns secursd by this Instrument 1o be
immediately due and payvible, and Lender may invoke any remedies permitted by paragraph 27 of this instrument.. This option shall not apply in
cuse al’

fa) transfers by devise or descent or by operittion of law upon the death of 1 joint tenant or & parsiner;

(b} sules or transfers when the transferce’s creditworthiness and manngement ability are satisfuctory 10 Lender anl the trunsferee has
exceuted, prior to the sale or transler, u written assumpiion sgreement contzining such terms as Leader may requied, fachiding, if reguired
by Lender, an inerease in the rate of tntesest payable under the Noie;

{«} the grant of o leasehold interest in a pant of the Propenty of three years or less {(or such loagec tease wrm a3 Lender may prmit by prior
wrilten approvall aot containing an option o purchase (except apy interest in the ground leuse, if this Instrument is on a leasehold);

(d)} sales or transfers of benelicial interests in Borrower provided that such sales ar wansfers, together with any prior sales or trunsfers of
beneficial interests in Bormower, but eacluding sales or transfers under subpacugraphs (a) and {(b) above, do not result in more than 49%
of the bencficial interests in Burrower having been sold or transferred sinee eommencement of amartization of the Nate; and

{ey sales or transfers of fixiures or any personal propeny pursuant o the first paragraph of paragraph 6 hercof.

20, NOTICE. Excepr for any notice requived under spplicable law 1o be given in another manner, (4} any aotice w Borrower pruvided for in this
instrument or in the Note shall he given by mailing such notice by certified mail addressed to Bocrower st Borrower's address stiled befow or at
such other address as Borrower may designate by notice 1o Lender as provided hereia, wad (b) any notice to Lender shall be given by cenified
muail, return receipt requesied, 1o Lender's address stated hesein or 1o such other address as Lender miy designute by natice to Borrower as
provided herein, Any notice provided for In this Insirument or in the Note shall be deemed 1o have been given o Borrower or Lender whea given
in the mannes designnied herein.

21, SUCTESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and ogreements
herein contained shall bind, and the rights hereunder shalt inure 1o, the respective successors and assigns of Lender and Borrower, subjeet 1o the
provisions of paragraph 19 hesent. Al covenants and agreements of Borrower shall be joint and several. o eaercising uny rights bereunder or
taking any actions provided for herein, Lender may act through its employees, agents ot independent contractors i autharized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience omly und are not to be used 1o interpret or define the provisions
hereaf.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mulufamily insuument combines
aniferm covenants for national use and non-uniform covenaats with limited variations by jurisdiction to constitute a vniform security instrumeat
covering real property and related lixtures and personat property. This Instrument shall be poverned by the law of the jurisdiction in which the
Property is locsted. Inhe eveat that any provision of this Instrumeni or the Note canflicts with applicable biw, such conflict shall not affect ather
provisions of this Instrument or the Note which can be given effect withaut the conflicting provisions, and to this end the provisions of this
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- UNOFFIGIAL COPY:

Non-Uniform Covenants. Bosrower and Lender further covenaat and agree as follows:

27, ACCELERATION: REMEDIES, Upon Boarrower's bredach ol any covenant or agreement of Burrower in this Tnstrument, including, but nat
limited 10, the covenanlts i pay when due any sums secured by this Instrument, Lendes at Lender’s option may declire all of the sums secured by
this Instrument o be immedinety due and payable without forther demund and may foreclose this Instrumemt by Judicial proceeding and may
invoake any other remedies permitied by applicable law or pravided herein. Lender shalf be entitled to collect all costs amt expenses incurred in
pursuing such remedies, including, but nat limited 1o, attorney’s fees, costs of documentary evidence, abssracts and title reports.

218 RELEASE. Upon payment of all sums secured by this Instiument, Lender shall release this lastrument.  Borrower shalt pay Lender's
reasonable costs incurred in releasing this Instrument.

9. WAIWWER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of humesteud exemption in the Propenty. If
Borrower is a corporation, Borrowes hereby waives all fght ol redemption on behalf of Barrowes and on behalf of all other persans sequiring any
interest or title in the Property subsequent 1o the date of this Instrument, except decree or judgmem creditors of Borrower,

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long s shis asirument secures indebiedness held by

Lender, may make Future Advances to Borrower. Such Future Advances, with iaterest thereen, shall be secured by this Instrument when

evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the indebiedness secured by this

{nstrament, not including sums ndvanced in accordance herewith (o protect the security of shis wblﬂ:ﬁwm. exceed the anginal amount of the Nole
e 120 ERTATATIEN A5 S [T 3} plus the additional sum ol US §

IN WITNESS WHEREOF, Borrower has executed this Instrument or hits caused the same to be executed by iis representatives

thereunte duly authorized. 1/{
S e leale

Borrower's Address:

2338 W. Iowa St.

fpage 7 of 8 puges)
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