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MORTGAGE

THIS M ORTGAGE ("Sec rit !nstrumenl Ras RS g R e s ,
1988...... The morw: agor\b .Ronald. J. Nunes a UHES: LS Wi
(“Borrower ) I'hls Security Instrumuﬂ is given to

EIDELITY. FEDEFAL. SAVINGS AND. LOAN ASSOCIATION.QF .CHICAG ,wlmh is orgami?cd and existing
under the laws of .15 . Uhited, States.of Amerlca , and whose .lddrt.ss T -

5455 Wast Belmayd Svanng........ Chlcaga. JUInoIS. BOBAN. ... oo ioeirecerisaesien s simee e s sensesras essirsesges ot sien (“I_ende ")
Borrower owes Lender thapri "mal sumof .NINRTY.. TNQ THQUSAND FIVE HUNORED AND, 00/100.. .

Dollars (U.S, §... 92.200.00 .....). This debt is evidenced by Borrowcr 5 nole
dated the same date as this SecusityInstrument ('Note™ Whlch rov ldlh !‘or monihly payments, with the full debt, if not
paid earlier, duc and payable Oiv . vvrecnicnon o PHAY A g} This Security Instrument
secures to Lender: (a) the repaymeid cl the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all atker sums, with interest, ndvanced under paragriph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrower’s covenanls and agreements under this Sccurity lastrument and
the Note, For this purpose. Borrower docs hercox mortgugc. gr1m and convey to Lender the followmg described property
located in . . reenererereonan e B RRR et es e ... County, [Hinois:

Lot 4187 in Elk Grove Village section 14, Leing a subdivision in the south 1/2 of
section 32, township 41 north, range 11, east of the third principal meridian,
according to the plat thereof recorded in Zne office of the recorder of deeds, on
October 21, 1965 as document number 196251617 in Cook County. Illinois.

~38-312243

Permanent Tax Index No. 08-32-314-015-0000 Yol. 050

..266. Trowbridge Avemwe . .. . Elk Grove Village

(sneal} {City}

Hlinois 60007 (“Property Address™);
tZip Codel

which has the address of .

TOGETHER WITH all the improvements now or herealter erected on the property, and wll easements, rights,
appurienances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a pact of the properiy. Al replacements and additions shall also be covered by this Security Instrument. All of the
{oregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lnwfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrunts wad will defend generally the litle to the Property against all claims und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenauts with
limited variations by jurisdiction to constitute a uniform security instrument cavering reai property.

¢

ILLINDIS—Single fFamily—FNMA/FHLME UNIFORM INSTRUMENT 5. rm 3014 12/83
. J o0 L.A 4113 GAF|BYSTEMS AND FORMS
e— T CHICAGO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Berrower shall pay the premiums required te maintain the insurance in effect until such time as the requirement for the
insurnnce lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the praceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
belore the tuking, divided by (b) the fair market value of the Property immediately before the (aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award orsettle a elauim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender iz authorized (o collect and apply the proceeds, at its option, either lo restoration or repair of the Property or
to the sums secured v this Security Insirument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o1 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ‘dot Released; Forbearance By Lender Not 1 Waiver, Extension of the time for puyment or
modification of amortizat’Cu of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat sperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t=~ rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: erecsise of uny right or remedy.

11, Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreerents of
this Security Instrument shall bind and bene’it tize successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenants and hgreements shail be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a} 's co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the tcyms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Securily Instrument; and f2Yagrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with <cgard to the terms of this Securfty Instrument or the Note without
that Borrower's consent.

12, Lean Charges, [ the loan secured by Lhis Stcurivy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the wierest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (2 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) ar'y sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous< 1¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Rorrower. I a refurd seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legisintion Affecting Lender's Rights, If enactment ‘or expization of applicable laws has Lthe effect of
rendering uny provision of the Note or this Security Instrument unenforeeab!s according Lo its terms, Lender, al its option,
may recuire immediate payment in full of all sums secured by this Security-!nsirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 7.

14, Notices. Any notice 1o Borrower provided for in this Security [nstrument=hall be piven by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notizc to Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designates by noticcva Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender vvhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lzw and the law of the
Jjurisdictien in which the Property is located. In the event that any provision or clause of this Security dnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins ruinent and the
Note are declured to be severable.

16. Borrower's Copy. Boerrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not » natural
person) without Lender’s prior written consenl, Lender may, al its option, require immediate payment in full of all sums
sccured by this Security lnstrumenl, However, this option shall not be exercised by Lender i exercise is prohibited by
federal lnw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Seeurity Instrument. IT Borrower fails {o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft {a) 3 days (or such other period as
apptlicable [nw may specify for reinstatemnent] before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occucred:; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeni by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

gpeZress
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UNQEEICIAL, GRRY-

{3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th. dayof......
is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "*Security Instrument’’) of the same date given by the undersigned (the ** Borrower®) 10 secure Borrower's Ad-
justable Rate Note (the **Note'" ) to FIDELITY FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, 1linols 66641 (the *‘Lender'™) of the same date and covering the property
described in the Security Instriument and located at:

{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

Anprrionat. Covenants.  In addition to the covenants and agreements made in the Security [nustrument,
Borrower and Jaender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides foi ~na inival interest rate of .9-800.. ... %. The Note pravides for changes in the interest rate and
the monthly paymepds, #s follows:

4, INTEREST RATE ANMD NMIONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the firstdayof .,............ ..., and on that
day every 36 th month therca®er. Each date on which my interest rate could change is called a “Change
Date."

{B) The Index

Beginning with the first Change Date, yuviinterest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securitias’ pajusted 10 a constant maturity of

three years, us made available by the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before each Chaage Date is called the “Current Index.”

I the Index is no longer avaitable, the Note Holder @il choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ¢haile.

(C} Cualculation of Changes

Befare each Change Date, the Note Holder will ealculate iy new imerest rate by adding
two . and one-half percentage points ( .8a2........ %) to the"Current Index. The Note Holder will then
round the result of this addition o the nearest onc-cighth of one percentage point (0.125%). This rounded amount
will be my new intercst rate until the next Change Date.

The Note Holder will thea determine the amount of the monthly paymeat vast would be sufficient to repay the
principal 1 am expected to owe at the Change Date in full on the maturity date at fiy siew interest rate in substantially
equal payments. The result of this caleulation wilt be the new amount of my monthly paymen.

(1) Limitations on {rterest rate Changes

The rate of interest that ! am required 1o pay shall never be increased or decreased or a single change date by
more than ) from the interest that I have been paying sincsthe last change date.
The interest rate charged by the Lender can be increased by a maximum of Jfiyel dcecentage points
(5% y prior to the maturity date. The interest rate charged by the Lender cannot fall below. 4.00Q. per-
centage points.,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
memt beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

{F) Notive of Changes

The Note FHolder will deliver ar mail to me a notice ol any changes in my interest rate and the amount of my
monthly payment before the effective date of any ¢hange. The notice will include information required by law to be
given me and also the title and telephone number of & person who will answer any question 1 may have regarding the

nedice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant t7 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral -
person) without Lender’s prior weitten cansent, Lender may, at its option, require immediate payment in full of all

sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is .
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option it (a)
Borrower causes to be submitted to Lender information required by Lender to evalume the imended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and thuat the risk of a breach of any covenant or agreement in this Security -

Instrument is acceptable 10 Lender.

AR-TREAS. 8504 3/5 Yaur AML




UNOFFICIAL COPY

S | | 9-82{00N-Z “ON UEOT]
IBMOII0g- - SeunN eurp ) :

. -‘ :mu.oa; .
(lB;S ).-----...--v..-x...-.--.

1apry ey
:|qeusnrpv SIYy U1 pIUTRIVOD STUBUIACD PUE SWIA IY1 O seaide pur 51doook Jamollog ‘MO 138 ONINDIS A9

) ‘J3MOLIOH UO PUEBWIP JO IDNI0U JdYLn)

oYM IWNNSUY AIUND3g ST AQ pantwiad sotpawal Aue axoaut Aew Japudy ‘pouad sy jo uonendxa a1 01 roud

o swns asayy Aed 01 spiej somoisogd J1 “uswndisu} Ailnoag sy £q painass swns (|8 Aed 1SOW IIMOLIOE YoM UTIm

(\} P2[1Bw 10 PIIIAT[IP SI IUIOU 3Y7 IEP Y3 WOIj SAEP OF LBY) §59) 10U JO polad ¢ spraoad jjeys SoN0U YL UONIEIIIDOE
{\) Jo 2onou 1amoltog 2413 jlEYS J3pua] ‘|ing ul wawsled :ne!potuu:g annbas o) uondo ) SISIPISXI IFPUITY JT

"SUnNUM Ul JOMOLICH SISES[O] JpuUa]

s-sa]un W2UINIISU] AAWNDSS SIYI PUB 210N 2 13pun pamﬂqqo 3q O1 INUNUOY [[IM JIMOII0F JUWNNISU] LHINdIg sy ut

@) PuE IION Y1 Ul FPEW SIWRLIIBE pue sasnuosd sy Iie daoy 01 3213 suEn Yl sAeBIqo eyl pure 1opu| o sjqerdasoe

st 1ey) wawasde uopdwnsse ue ufls o3 sas3jsuen’ ays annbal osje Aew 19pus| -uondwinsse weo| Y3 O UISUOD
5,J9puU>T O UOTIIPUOD B SE 23) 2|Qeucseas v aTleys Kews Japud ‘me slqendde Aq paunuied yusixe iy o)




