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MORTGAGE

THIS MORTGAGE (“Security Instrumnent’) is givenon May 18
19 88 Themortgugoris Austin Bank of Chicago, not personally, but as Trustee

under Trust No. 6354 dated August 11, 1987.

("Norrower'), Thir'Security Instrument is piven to Austin Bank of Chicago

which is organized ang ensting under the haws of Illinois , and whose ndd ress ils
5645 W. Lzke Street, Chicago, IL 60644
; “Lender™).

Borrawer owes Lender the principel sumof  Fifty Eight Thousand Twe Hundred and no/ 100

Doulars 0.8 5 58,200.00 Y. This debt is evidenced by Borrower's note
dited the sane date as this Security Instfumeri<*Note™), which provides for monthly payments, with the Tull debt, if not
puid exrher, due and payable on Ma £ 993 This Sceurity Instrement
secures to Lender: €u) the rcpnymcn’f A0 !}I ‘d:‘!‘i ?wdenccd by the Nnate, with tnterest, and all renewals, extensions and
modifications; (b) the payment of all other sums_wuth interest, advanced under paragraph 7 to protect the security of this
Security Imarument; and () the performance of Berrove=’s covenants and agreements under Uhis Security Instrument and
the Note. For this purpese, Borrower does herehy mopiacse, grant and convey to Lender the following deseribed property

focated in Cook County, Hlinois:

Lots 19 and 20 in Block 34 in the subdivision of the south 1/2 of Section 10,
Township 39 North, Range 13 East of the Thixd - Principal Meridian, in Cook

County, Illinois,
This MORTGAGE IS BEING RERECORDED TO SHOW THE DATE OF EXECUTION.

Permanent Tax Number 16-10~424-005

88<1835%

Chicago

41474149 W, Washington Streat, \
{Cuay)

{Stront)

Nlinois 60624 (“Property Address™)
{2ip Codn)

which has the address of

ToGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenunces, rents, royadties, mineral, ofl and gas nghts and profits, water rights and stock and all {ixtures now or
hevealter o part of the properiy. Al replacements and additions shatl ifeo be covered by this Security Instrument. Allarthe
farepoing s referred toin this Secunty 1nstrument as the "Property.”

AURROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed amd has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, exeept for enctimbrances of record.
fNorrower warrants and will defend generadly the titde 1o the Property against all claims and demands, subject 10 any
ercumbrances of record

TS SECURPTY INSTRUMINT conbines uaiform covenasits for nmvional use and non-uniforn covenants with
limited varitions by jurisdiction to constitte o uniform seeurity insteuient covering, real property,
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1. Payment of Principal and lnterest; Prepayment ang Lote Charpes, o Borrower shall prompiy pay when due
the principal of and interest on the debr evidenced by the Note and any prepaymentand late churges due under the Note.

2. Funds for Taxes wnd Insurance.  Subject to applicuble law or toa written waiver by Lcnder. Borrower shall pay
to Lc'nm.r on (e day monihly payments are due under the Note, until the Noteis paid in. full, & sum (U Funds”) equai 1o
onc-twelfih' of: (a} yearly 1axes and nssessments which may attain priority over this Security Instrument; (b) yveariy
feaschold payments or gmund rents on the Property, iff any; (¢) vearly h.w.nrd insurance premiumsi and. (J) vearly
morigage insurance preniums, iFany, These ems areicalied “eserow ems.” Lender may estimate the Funds due un the

_pasis of cuerent dataand rensopable estimatés of futuie eserow items.

“The Funds shall Be held in an institution the deposits or decounts of which are insured or guaranteed by o federat or

stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the vscrow items, unless
Lender pays Borrower interest on the Funds and applicable s permits Lender to make such a charge. Borrower and

- Lender may agree in writing that interest shall be paid on the FundsoUnles§ an agreement is made or applicable law

requires interest 1o be paid, Lender shall not be requifed 10 pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without churge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additionad security for the sums secured by
this Security Instrument,

-1t the amount of the Funds held b) Lc.ndcr‘ togethar with the future monthiy paymeitts of Funds payable prior 10
the due dutes of the:escrow ilems, shall exceed the amount required 10 pay the escrow fiems when dug; the excess shall be,
at Burrawer's option, either. promptly repaid 1o Borrower or eredited 1o Borrower on ' monthly payments of Funds. W the
amount of the 7ands held by Lender is not sulficient 1o pay the escrow items when due, Bunowu shall pay 1o Lentder any
amount necessiryiomake up the deficiency in one or more payments as required by Lender. -

Upon paynientin full of all sums secured by this Sceurity tnstrument, Lender shall prompily rd‘uud :o ‘Surrnwcr
any Funds held by Lenzer. ITunder parugraph 19 the Property is sold or acquired by Lender, Lender shall upply, no ater
than immediately priaro ihe sale of the Property or its acquisition by L«.ndr.r, npy I‘unds hcld by Lender at the tinwe of
.1pp!u.'\m.m as a creditsgairsnithe sums secured by this Security Instrument.

: 3 Application ol Pagreoms, - Unless spplicable Jaw provides a:ht.n\ .xe. .:il puymcnts recei vcd by Lencer under
p.nrng rophs L and 2 shall Be applicd: first, to Lite charges due under the Note; second, ta prepayment charges chie uider the
Note; third, to amounts payable uidar paragraph 2; fourth, to interes) due; and 1ast, 1o principal due,

4. Charges; Liens, Ruirower shall pay all taxes, assessments, charges, fines and impasitions attributable 1o the
Property which may attain priority over.this Seearity Instrument, ind leaschold payments or ground rents, if any.

Borrower shall puy these obligstions w'tYie manner provided in paragraph 2, or if not puid in tha manner. Borrower shall

pay them an time directly to the person owed poyment. Borrower shal) prumplfy furnish 10 Lender all notices of amounts
to be paid under this paragrapi. If Borrew:r makes these puymenls directly, Borrower shall promptly [urnish 1o Lender
receipls evidencing the paymenis.

Barrawer shall pramptly discharge any licp "hich has prioriw over this .au.urhy Instrument unless Burroww {a}
agrees m writing to the paymen of the obligntion s2errvd by the lien in a munner acceptable to Lender; (1) contests in goad
faith the lien by, or defends against enforcement ol'l*.c lien in, legal proceedings which tn the Lender™s opinion aperate 10
prevent the enforcement of the lien or forfeinure of uny parcol the Praperty; ar (¢} secures. from the holdes of the lien an
agreement satisfactory 10 Lender subordinating the lien o this Security Instrument. If Lender determines that any prart of

’.thc Property.is.sublect 1o a lien.which mny-attuin: priositvoodes this Security Instrument, Lender may give h’mmwc: a

notice identufying thelien, Borrower shall s.m.sfy liwhen or th LOC Or more of the actions set forth above vuth IO d.wa
of the giving of aotice. ... i - - Ll

5, Hazard !n:uram.e. Bormwu \hail ‘m.ep lh\. \mprnun'..m . now cxmmg or hereafier erec!cd on lhc Propcrty
insured ng:un\.! loss by fire, bazards included withiv the term “extenddd Coverape™ and any other hazards for. which Lender

rcqu;res insurance. This insurance shall be inaintained: in the smounty sad: for the pu.rmt.v. that Lender requires. The

insurance earrier providing the insurance shall be chosen by Borrower subjcoto Lender's .mprov.d which shull not be
unre.:smmbly withheld.

All insurance pohcu:s and renewals shall be .zct.:.plab]x: 10 Lender ani siall mcludc A "-('lfiddrd nmrtg age ‘Clause.
Lundcr-.hu]l;rh.xw. ;hc'ngl:r 10 hold the poficies and renewals. If Lender requires, (3o rower shall promptly give 1o Lender
all ru:up!s of” p.ud premiums and renewiad notices. In the event of loss, Borrower siall give pmmpt notice to the insurance
carrier und Lender. Lender may make proof of loss ifnot made prompliy by Borrower.

Unless Lender and Rorrower otherwise agreein writing, insurance proceeds shall beapplied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasibie and Lender's w.r:urhy is not Jessened, I ithe

restoration or repiir is not economically feasible or Lender's security would be Jessenied, the idsuiance proceeds shall be
applied to the sums secured by this Security Instrunmemt, whether or nut then due, 'with any cvxeer s ~oid 10 Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thy psorance carvier has
offered to scttle a elaim, then Lender may.collect lht. insurance proceeds. Lender may tnie the proceedss o repiir or restore
the Property or to pay sums secured by this Sec uru) Iuktrumenl whether or not then due. The 30-0:y period will bepin
. whenthe notice is niven, .

Unless Leader snd Borrower otherwise .![:ret. in wnlmg. .my dpplicahun Ufrfrocu.ds 1o principal shilt not extend or
pastpone the due date of the monthly payments referred (o in pacageapis and 2 oc change the amount of the payments, 1
under purzgraph 19 the Pioperty is nequired by Lender, Borrawer's right 1o any insurance policies and proceeds ruullin;_,
frain damage tothe Property prior tothe Lh.’clu‘qmon shiild praass tosLendee-to the exdent un..._ s secured by '.hu. Security
Instrument immediately prior o the acquisition.

6. -Preservution and Maintenance of Property. Le-zwboids. Borrow;‘r shall not destroy. ddm q,c or subs!anu.\]ly'
change the Property, allow the Property (o deterforste or cominit wasie, 1 this Security Instrument s on o leaschold,

Borrower shall comply witls the pravisions of the ledse, angd if Borrower acquires fee 1ite 10 the Property. the leaschold and
fee title shiail not merge unless Lender 2arees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . If Borrower fails 10 perform the
covenants and agreements contained i this Security Instrumeni, or there is a legal proceeding that may significamly affect
Lender's vights in (he Property (such as @ procecding in bonkruptey, probate, for condemnation or to enforee laws or
rq,ui.uion\) then Lender miy do and pay lor whatever is necessary to proteet Hn vitlue ol the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this Security
Instrument, .tpnc-lrmg in court, paying reasonable antorneys’ fees and ‘entering on the Property 1o make repairs. Afthough
Lender may take stction under this paragranh 7, Lender d(.-..s not huve loda so. .

Any amounts dishursed by Leader under this paragraph 7 shall become additional debt of Rorrower secured by this

Security Instrument, Unless Dorrower and Lender agree to other 1erms of puyment, these amounts shall bearinterest from
the date of disbucserrent at the Note rate amd shall bhe payvable, with interests upon aotice from Lender to Birrower

requesting payment,




Notisraps oy el i (3 me' ant R Oows e .
19, Acce'eration nje vr gl hr' Y } r.llﬁ.in followiny !Iorrrmcrs .
breach of any covennnt or .u..reomcnl in ths "ﬁccurrt'. i:mtrumcm( ut not priorto; .lccv'fc ation under paragraphs 13 nfl'l i
unless applicable faw provides otherwise), The notice sho-il '.pct.f\ G the default; (h) the action required to cure the
deluult: (o) o date, ot Jess than 30 days from the date the natice is given to Horrower, by which the default must be cured:
antt (d) that fuilure to core the defiedt on or belore the dote specified in the notice may result in acceleration of the sums
secured by this Scearity Instrument, fereciosure by judicind proceeding and sile of the Property, The notice shall further
inform Poreower of the right 1o refnstate ofter seeeeleration and the right to assert in the foreelosure proceeding the non-
existence of godefiult or pay other defense of Borrower to aceelerition and foreelosure, I the defaule is not cured on or
before the date apecitied ia the notiee, Lender at its option may requice immediate payment in full of a1l sums secured hy
this Security Instruient without Turther demand and may foreelnge this Sceurity Instrement by judicinl proceeding.
Lender shall be entitled to eoltect all expenses incurred in parsuing the remedies provided in this paragraph 19, inctading,
iru! not Hmited to, reasanuble nftorneys' Ffees and eosts of titke evidence,

2U. Lender in Possession, Upon aceelerntion under paragraph 19 or abandonment of the Property and st any tinwe
prioe to the eapiration of oy period of redemption following _;udm.ll sule, Lender {n peeson, by agent or by judicially
appointad recover) shall be entitled 1o enter upon, tihe sossession of and manage the Property and 1o coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of manegement of the Property and collection of reats, including, but not mited 10, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Sceurity Instrument.

21, Release, Upon payment of all sums_secured by this Socurity Instrument, ! ender sha!? release this Sccurity
!:leumunl without charge to Horrower, Sorrower shill pay any recordation costs.

» Wadver of Flamestead. Borrower waives all right of homestead >wemption in the Properuy.

...‘3 Ridelsito this Security Instrument, [ one or more riders are executed by Borrower and recorded togclhe.r with
this Security dnseeament, the covenanis and agreements of cuch such rider shall be incorporated into and shall amend and
supplentent the o Jun.mts and agreements of this Secority Instrument us if the rider(s) were a part of this Security

Lstrament. [Checkapplicable boa(es)]
7 AdjustableRarn: Rider " Cundmnmmm Rldcr 73 24 Family Rider

[ Graduated Paymear Rider (7 Planned Unit Cevelopment Rider

Do ~88-312249

Ny SIGNING BELOw, Borroweraccepts and aprees o the terms and covenants contained in this Security
Enstrument and in any rider(s) exccuted by Borrower iand recorded with it,
Austin Bank of Chicago, not personally, but

as Trustee under Trust No. 6354 dated 08-~11-87
i (Seal)

— B rower

88312249 |

X _/"'/—
- {Seal
/’me President_and Tr st Uft 1cer_nf;,m.,3 14 o5

S XY AR b 23
... THzmaz me ,st 08/23/88 09:05:00
oy 49302 & W oo o So E s v

CO0K SounT RUCORDER-Borrower

) s (Seal) s14. 25
' ¢ me g ePpOWY .

i 07,15/ 85 18 .15 GG
é}fj-—»?:; 12249

W 7L
ti#4444  rran 992
#3284 u -
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1
BTATH OF FLLINGHH, uH a Notary Publivin and lor -.lELfnn.ilpE?I‘:csﬂjlgla Isjlil'alllll, DO MBARDBY CHIY 1PV that
couvrvor  Cook Rudolph C. Schoppe
Vica-fresidoni, ‘I'rusl (Hllcor of fhe AUNTIN DANK OF CHICAGD, Chiergo  Jlilnols, X P Moo b Mooy

PENAS LTINS T Vernon J. Murphy, Vice President
BRCHMA KDY K XA RV R ESMISEA vl snld Nank, porsonsily kovwn (0 me 10 hie the same parsany whoso names ars

sulisaribed (o thn faregolug Imlrumnnl =ssuoh RUdOIph C. SChODPE  vienrastdnnit, Trust (Htlcer and
VYernon J. MUT‘Dh}' ] Vice President JOHOCH M A UAOHMH XA RN MY raspeallvaly, appearad before me thls day In person

snd avkoowlodgnd (hat (hny slgnm! and delivarnd (he swid inelevmond ss-ihale vwn frao sk violuntury sei,
and uu the ron aud volunisey acd of sald Buuk, for (he uses il purposeos ihorsio set Iur(ln winid the sald

Vice President MeFk He KN AR X KUK EGN, (EId mlsn then anid (hare soknowiadge (bat -
he, as custodian of the corporate soal of suid lisuk, did atlis (he sald corporais svenl of sald Bunk (o sald

4 - A lnllruml;a:‘:l:l'“r ihe I.II‘BI aed I}lil‘SPUIOD ereln ani fur:ihl'raa and voluniary nal and ne (bo froo sad voluntary sat
OFFICIAL SEAL” tiloo undar my bund sod Notacial Hoal ilkils 18th day of ,in 88

Jeanne F. Dobierty
Notary Public, State of Iiiinois 9&/ €40~ JM

My Commission Expires 5{31/9] Notary Subllo,

Notary Public

REZIR357
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IF Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Rorrower shall pay the premiums required to maintain the insurance in effeet until such time os the requirement for the
insurinece terminates in accordance with Borrower's and Lender's written agreement or applicable tiw.

H, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 10 an inspection specifying reusanable cause for the inspection.

9. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemmation of other taking of any part ol the Property, or for conveyance in Hen of condemnation, are hereby
assigned and shall be paid to Lender. . . . i .

_In the event of u 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Tair niarket value of the Property immediately before the tuking. Any dalance shali be
paid to Borrower. . )

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award ar cuttle a claim for damages, Borrower f2ils 10 respond to Lender within 30 days alter the date the notice is E
given, Lender is authorized to collect end apply the proceeds, at ifs option, either to restoration or repuir of the Property of
1o the sums securcd Bychis Security Instrument, whether or not then due. - . - :

Unless Lenderzind Borrower otherwise agree in writing, any application of proceeds to principut shall not extend or
postpone the due datesot tic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments..

10. Borrower N0’ Released; Forbearaner By Lender Not u Waiver,  Exiension of the time for payment or
modification of umortization 27 the sums secured by this Security. Instrument granted by Lender 1o any successor in
interest of Borrower shall ndl operate to release the lability of the original Borrower or Borrower’s successors in interest. .
Lender shall not be required, io/ commence_procgedings against any successor in interest or refuse 10 extend time for
payment or otherwise modily: aigartizaton of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s duosessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theerereise ol any right or remedy: - -~ - :

11, Successors and Assigns Bound:-uuint and Several Liability; Co-signers, The covenants and agreements of
this Security Instroment shall bind and ben:fis thie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agroeinents shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) isensigning this Security lnstrument anly to mortgage, grant and convey
that Borrower’s inferest in the Property under thé teipis of Lhis Security Instrument; (b) is not personally obligated 10 pay
_ the sums secured by-this. Security Instrument; and /0 agrees that Lender and any other Borrower may agree to extend,

modify, Tarbear or make any accommodations with“regar2=to the terms of this Security Instrument or the Note without
that Bofrower's gonsents 5. 0 g ne e e - . ,

2 12, Loan Charges, If the loan secured by this Securiiy Instrument is subject 1o a law which sets maximum loan
charges, wna el law s Gnally interpreted so that dJie in@iss or other loan charges collected or 10 be eoilected in, .
counection with the loan exceed the permitted limits, then: (0 2ay such loan charge shall be reduced by the :unounj;:‘
necessary 10 reduce the charge to the permitted limit; and (b) any san's.already cellected from Borrower which exceeded’s’
permitted fimits will be refunded to Borrower. Lender may chooseso make this refund by reducing the principal owel <
under the Note or by making-a direct payment to Borrower. Ifa refund r:dvices principal, the reduction will be treated asa

. partinl prepayment without any prepayment charge under the Note. .

R 13.- Legislation Affecting Lender’s Rights, If enactment or exOiraton of applicable laws hus the effect of
rendering any provision of thé'Note or this Security Instrument unenforeeabisaceording to its terms, Lender, at its optian,
may require’immediate payment in full of a)) sums secured by this Security Indtrument and may invoke any remedies
permitted by paragraph 19. 17 Lender exercises this option, Lender shall take the steps sprcified in the second paragraph of
paragraph 17. ’ : .

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by . ,
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed: 10 the N
Property Address or any other address Borrower designates by notice to Lender. Any notice I=-Lender shall be given by i
first class mail 1o Lender's address stated herein or any other address Lender designates.by notice (¢ Borrower. Any notice ;
provided for in this Security Instrument shal! be deemed 1o have been given to Borrower or Lendsy wilen given as provided
in rhis paragrapt. ) . e

15. Guverning Law; Severability. This Security Instrument shall be governed by federaltaiv.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit)y lnstrument or the
Note conflicts with applicable [aw, such conflict shall not affect. other provisions of this Security Instruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dechared Lo Beseverable . - . e L T - R e T )

16. Borrower's Copy. Borrower shall be given one conformed copy of ihe Note and of this Security lnstrumen:.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or eransferred {or if u beneficin) interest in Borrower is sold or trunsferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal Jaw as of the date ol this Security Instrument, . . .

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument, I Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demansd on Borrower. ’ )

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have . o000

* enforceritent of 11k Security Insirument discontinued at any time prior to the earlier oft () 5 duys (or such other period as ;
applicable law may specify lor reinstatement) before sale of the Property pursuant 10 any power of sale contained in this - -
Security Instrument; or {b) entry of a judgment. enforeing this Security Instrument,. Those conditions are that Borrower: ©
(1) pays Lender all sums which then would be due under this Security Instrument and the Note hud.no acceleration ..
oceurred; (b)Y cures any defult of any other covenants or agreements; {€) pays all expenses incurred in enforeing this®
Security Enstrumient, including, but not Hmited . rensonable sttorneys’ fees: and (d) tukes such action as Lender may. o
reasonably require to assure that the lien of this Security Instrument; Lender’s rights in the Property and-Borrower’s
obligation to pay the sums secured by this Security Insirument shall continue unchunged.Upon remstatement by
Borrower, this Security Instrument and the oblipations seeured hereby shall remain fully effective ax il no acceleration had
occurred Hlowever, thisright to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17, :

HGERTI8




