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19_§_8,. between the Mortpapar,
therein “Mortgagpor',

und the Mortgagee, LL\’I}E FEDERAL SAVINGS AND LOAN ASSQCIATION, a lederally chartered association whose address is 7222 W. Cermak

Road, North Riverside, Illinois 80546 (herein "Mortgagee™).

WITNESSETH:

WHEREAS, Morlgayor and Mordguges have ente
duted 3 ‘éb g

intann Bquity ClydeLine Loun Agreement and Disclosure Stulement (the “Agveement”s
7. 19

y OG pursuant o which Martgagor may from time to time untj! Jun EJ% .
borrew from Mm!;..u;,eL sums which shall not in the sggregate outstunding principal batunce exceed $ e Lhe

a5 SR

(" Muximum Credit™ plus i lurul ér.yurun oT élg sums borrowed pursusat to the Agreement is payable nt the rate ond ut the times provided for in

the Agreement, Afler

all sums cutstanding wnder the Apreement may be declared due and payable anpually

PUI'ﬂ.lL!llrl’]ll t%%he Il\gbl”mum In any event, sll umounts borrowed under the Agreement plus interest thereon must be repnid by

(the “Final Maturity Dute™).

TO SECURE to Movigayer the vepayment of the indebtedness incurved pursuant Lo the Agreement, with interest thereon, the payment of a)] other
sumy, with interest therean, advunced in necordunce herewith le proteet the security of this Mortguye, and the performance of the covenanis and
agreements of Mortpngor conlained herein and in the Agt'eureemka'mugm' does hereby mortgoge, grant and convey to Mortgagee the following

(0] 9]

desceribed property located in the County of

State of Hlinois:

Permonent Tux Number:
which has the address of __

12-26-303-015 and 02-26-303-016
77 £, Fairfax, Palatine, IL 60087

(Lhe "Property Address™);

Lots 1 and 2 111 3lock 43 in Arthur T. McIntoshland Company's Palatine
Number 3, being @ Bubdivision of parts of Section 26 and 27, Township
42 North, Range 107Cust of the Third Principal Meridian, in Cook

County, Illinois.
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TOGETHER with all the improvements now or heresfer dree!@’on the property, and all cosements, vights, appurteniness, rents, roynities,
mrinoral, olf and gas rights and profits, water, water rights, and waaeestock, and all fixtures now or hereafter nitached to the property, ull of which,
including replacements und additions thereto, shall be deemed to'ov widemnin o part of the praperty covered by this Martgage: and all of the
foregoing, together with suid property, tor leasehold estate ' this Movirage s oo a lensehold) are herein referred to as the “Property”.

Mortgagor covenants thul Mortgagor is luwlully seised of th esinte hereb eonveved and has the vight to mortgage, grant and convey Use Proporty,
and that Morigagor will warrant and defend genevally the title 1o the Progerty agninst a)l cloims and demands, subject to nny mortgages,
declurations, ensemonts ar restrictions lsted in a schedule of exeoptions Lo eaversse 11 nny title insarance policy insuriag Mortgngeos interest in

the Property,

Mortgagor and Mortgagee covennnl wnd ngree ns fotlows:

1. Payment of Principal and lnterest, Mortgagor shatl promplly pey
when due the principnl of and inlerest on the indebtedness incurred
pursuant to the Agreement, together with any fues aid charyes os
provided in the Agreement.

2. Application of Payments, Unless upplienble lnw provides other-
wisy, all puyments received by Mortgsges under the Agreaiment and
prrggernph §hereof shail be applivd by Mortgngee first in panyment af
wny lees und charges payable pursuant to the Agreement, then Lo uny
sdvonee made by Mortgagee pursusnt to this Mortgage, then to inter-
esl, payable pursuant 1o the Agreement, und then to the principal
amoeunts gutstanding under the Agreement,

If Martgagor hag paid any precomputed finonce charges, then upon
payment in full by Martgagor of all indebtedness secuved hereby, Mot
gugov shull be entitled to u refund of the unenrned portion of such
propaid finance charge in an nmount nol fess than the amount that
would be enlealated by the uctuarinl method, provided that Mortgeger
shull not be entitled to wny vefund of Yess than $1.00, For purposes
hereo!, the term “actuarial method” shall muean the method of nloent-
ing puyments made on indobledness belween the outstnnding balanes
then dup und the precomputed finnnce charge nnd any rotmainder s sub-
trpeted From, vr any deficiency is ndded to, the vutstanding balance due.

4, Charges; Liens, Mortgugor shall pay or cause Lo be puid all tuxes,
nasessments and other charges, fines and impositions attributable to
thu Property which may attain a priorvity over this Mortguge, and lease-
hold puymenty or ground rents, if any, including alt payments due
under any mortgage disclosed by the title insurance policy insuring
Mortgngee's interest in the Property, Mortyagor shall, upon reques of
Mortgagee, promptly furnish to Mortgagee receipts evidencing such
poyments, Mortgagor shall promptly discharge sny lien which has
priority over this Mortgage, except lor the lien of any mortguge
disclosed by the Litle insuranco policy insuring Murtgagee's interest in

the Property; provided, that Mortgngor shall net be required ta dischavie
uny such Hen so long s Wertgagor shall agree in writing to the pay-
ment of the obligution sezured by such lien in & monner neceptable to
Mortgagee, or shall to good Sth contest such lien by, or defead enforce-
ment of such lien in, logal procecdings which vpernte to prevent the
epforeement of the lien or forfeittie of te Property ar any part thereo!.

4. Hozard Insuranee, Mortgagor shall Leen the improvements now
existing or hergafter erected on the Propdrtstiosured against toss by
fire, hazords included within the term “exepied covernge®, und such
other hazards ay Mortgagee may require and (n saeh nmounts and for
such peristds as Mortgagee may requive; provided,cno) Mortgngee shall
not require that the umount of such eovernpe pxcoed thay umount of
coverage required to pay the sums secured by tis Mortpage nnd uny
other morigage on the Propurty.

The insurance carrier praviding the insuyance shall be chosen by
Morlgagor subject tu appraval by Mortgagee; provided, that such
approval shall not be wnreasonably withheld. AN premiums on fnsur
anee policies shall be puid in 1 timely monner

Afl insurance policies and renewals thercol shall be in forin aceepts
able to Mortgagee and shull include a stundard mortgage clause in
fuvor of nnd in form geceptable o Mortgagee, Upon request of Mortpa-
gree, Movtgagor shid! prompily furnish Lo Mortgagee all renewn! ot ices
and all receipts of paid premivims. In the event of toss, Mortgagor shall
give prompt notice to the insuranee earrier und Mortgngee, Mortgagee
mmy make proof af loss iF not made promptly by Mortgugor

Unless Mortgagee and Movtgugor otberwise agree in writing, insur
anee procevds shall be applied te restorntion or repuiv of the Property
dumuoged, provided such restoration or repair is economically leasible
ant the security of this Mortgage is not thereby impaivad. IFsuch resto.
rution or vepsir i8 not economically feasible or if the security of (his
Mortgage would be impaired, the insurance procoeds shall be upplied to
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|m~ununtnf titses, speciil agsewsimeRs of IANW ’ [} pnl
intepest on sueh dishursements lnl WY N‘J F jragt [
ter referred to as the “imnximuom amount secured hereby s This 3 lmt
page shell be vulid and have priority over ol subsequent liens amd
encumbranees, including stntutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum
nmnninl secued hereby,

14, Converslon to Installmenl Lo, Parsuant to the Agrevinent, the
Mortpager muy Lerminate the Agreenent and convert the sulstanding
ddebtedavss incurred thereunder to an installment lonn bearing inter.
est gt the ente sel forth in the Apreement and payable in monthly
instullments of prineipad und interest over u pevind of nat less than one
year atid which shall, in anpe event be due and payable on oy before the
Finu! Maturity Date. This Mortgage is given o and shall seeure such
instullment Yonn,

19, Acceleration; Remedies, Upon Mortgapor's breach of uny cove
nont or agreement of Mortgagor in this Mortpage or the Agreement,
inclucling the covenunts to pay when due nny sums seeured by this
Mortgnge, Mortgogee at Morlgugee’s option may deelure all of the sums
secured by this Mortgageto be immedintely due snd payable without
further demand, and/e’ e terminate the nvailability of loans under
the Agreement and muy forsClose this Movtgage by judicind proceeding,
MorLgagee shall be entitled t2colleet in such procceding ull expenses of
loreclosure, ineluding, but aui Gated t, reasanuble attorneys’ fees,
und costs of dosumentary evidenes pbatracts nnd Ltle ceports,

ij{Ckﬁﬂ““

I Svipnm n! menl of Recelver; Morigager in
JiT 1 |-‘ L uncim. Morlpipar hereby

Mo rm,u thh'nm thl' mpu v, provided thad Mortgagor
ahull pl iar to teeelernting under parugraph 19 hereol or sbundonnent
of the Praperty, have the vight w enllect and retuin such rents ns they
become due and puyable.

Upon accelerution under puragraph t9 hereof or ebandontment of the
Property, nud at uny time prior o the expivation of any period of
redenyption foliowing judicinl snle, Mortgngee, inperson, by ngent or by
judicinlly appeinted receiver, shall be entitled to enter upon, ke
possession of and manage the Property and to coltect the rents of the
Property including those past due. Al rents collected by Martgugee or
the yeceiver shall be applied first to payment of Lhe costs of manage-
ment of the Property nnd collection of rents, including, but not limited
to receiver’s fees, premiums on reeeiver's bonds snd reasonable
attorneys’ fees, and then Lo the sums secured by this Mortgage, Mortga.
gee und the receiver shull be liable to nceount only for those rents actu-
ally recvived.

21, Release, Upon payment of all sums secured by this Mortgage and
termination of the Apreement Mortgagee shall refease this Mortgape
without charge to Mortgagor. Morigagcee shall pay alk costs of recorda.
tion, if pny. _

22, Waiver of Homestead. Mortgagor hereby waives all right of home-
stead exemption in the Property,

IN WITNESS WHEREOF, Mortgagor hus executed this Martgage,
~-88~312263
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Peter Jengen

’ Mz anar
Type or Print Refme

State of 1llinois

County of Cook

1. Mendy S. Smedberg
beter Jensen and Lorraine Jensen, his wif

Lorraine Jensen Martgagor

Type or Print Name

person(s) whose nome(s) 37€
and acknowledged that _the Y. signed and deliver
for the uses and purposes therein set forth.

GIVEN under my hand and notavial seal, this —

00

This instrument was prepared by

Vincent F. Giulinno Att:
7222 W. Cermak Road
North Riverside,

7292 W, Cermak Road
North Riverside, linois 60546

subseribed to the fore
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CCui COUNTY RECORDER

, & Notary Public in and for said county and state, do hereby certify that

personally known to me to be the same

w unent appeared before me this day in person
ed LN M-

imentas _Lheir  free and voluntary aet,

. 1988.

e tay of Jupe

e 9\“ \\ Q}vsr? _..U\OJ--M\

Pmm1ss:on ga}zl\fﬂoets‘“’ PW 18/89

Please return document to:
Clyde Federal Savings and Loan Assocaition

Fred Kosik
IL 60546
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the sums seeured by this Mu‘rt;,uuN, IFF lqml IA( o by “mi
gugor, [T the Property is nbundond ortpufr?or it Mortgagtr I notSafrerate {

to respend to Mortgngee within 30 doys from the date notice is muiled
hy Mortgogee to Mortgagor that the instrance corrier offers te settle o
claim for insurance benefits, Mortgagee is authorized 1o collect and

apply the insurance proceeds at Mortgngee's oplion either to restora. -

Lion or repair of the Property or to the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any
such applicution of proveeds to principal shall not extend or postpone
the due date of any payments due under the Agreement, or change tire
amount of such payment. If under pavagraph 19 hereof the Property is

scquired by Mortgugee, all vight, title and interest of Mertgugor inand
to uny insurnnee policies and in and to the proceeds Lhereol resulting

{from damage to the Property prior to the sule or acquisition shall pass
to Mortgugee to the extent of the sums secured by this Mortgage imme-
diately prior to such sale or acquisition.

"5, Preservalion and Maintenance of Property; Leascholds;

Condominiums; Planned Unit Developments, Mortgagor shall keep .

the Property in geod vepeir and shall nol commit waste or permit
impairment or deterization of the Properiy and shal} comply with the
provisions of any leise i this Mortgage is an a leasehold. I this Mort.
gage is on o unit in a zendominium or a planned unit development,
Mortgagor shall perform ol of Mortgagor's ebligations under the ducla.

ration or covenants creating o’ go erning the condominium or;planned .
unit development, the by-laws ara vogulations of the condominium or .
planned unit development, and conat’iuent documents. If a cdn_domin- '
ium or planned unit development ride; ie executed by Mortgagor and -

recorded together with this Morigage, b Jovenants and agreements of

such rider shall be incorporated into and shal’ ainend and supplement
_.the covenants and agreements of this Mortgage r5 il the rider were 4

part hereof,
6. Protection of Mortgaxee's Security IfMortgapor fajleto perfurm

the covenants and agreements contained in this Mortgage, or if any
" action or proceeding is commenced which materially affec’s:Vorgo.

gee ‘s interest In the Property, including, but not limited to, any. ‘prianag-

ing brought by or on behalf of a prior morigages, eminent de nain.*

insolvency; code enforcement, or arrangementa or proceedings invols.

ing a bankrupt or decedent, thun Mortgagee at Mortgagee's option,~

upon notice.to Mertgagor, may make such appearances, disburse such -

sums and take such action as is necessary to protect Mortgagee's inter. .
™ est, including, but not limited to, disbursement of reasonable ut.wrneys

fees and entry upon the Property to make repairs,

Any amounts disbursed by Mortgagee pursuant to this paragraph &,
with interest thereon, shall become additional indebtedness of Mortga.
gor secured by this Mortgage. Unlesa Mortgagor and Murtgngee syree
to ather terms of payment, such amounts shall be payable upon notice
from Mortgagea to Mortgagor requesting payment thereof, and shall
bear intereat from the date of disbursement at the rate payable from
time to time on uutslandmg principal under the Agreement. Nothmg
cnmained in thig parag‘mph & shall require Mortgagec to incur any
expense or take any action hereunder.

7. lmpection.Mortgagae may make or cause to be mede repsonable
entries upon and inspections of the Property, provided that Mortgageo
shall give Mortyagor notice prior to any such inspection specifying
rensonable cause therefor related to Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for demages,
direct or consayuentinl, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby ussigned and shall be pnid to Mortgngee. In
the event of u tolal or partial taking of the Property, the proceeds shall
be applied to the sums secured by this Mortgage, wnth the exceew il any,
paid to Mortgagor.

If the Property is abandoned by Morlgugor, or if, after notice by Mort-
gagee to Mortgagor that the condemnor offers to make an iward or
settle a claim for damages, Mortgagor fails to respend to Mortgm,ee
within 30 days after the date such notice is mailed, Mor tgag@e is autho-
rized to collect and apply the proceeds, at Mortgagee's option, cither
to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Mortgaj,ee und Mm'tgul,m otherwise agree in wrmm,r any
such application of proceeds to principal shall not extend or postpone
the due date of any payment due under the Agr eement or chnm,e the
amount of such payment. '

9. Mortgagor Not Released, E\Ltenqmn of Lhe ume for puyment or
modification. of any other term of the Agreement or this Mortgage

1

¥.~.m in interest of Mortgugor shall
.n\ matfer, the linhility of the original Mort-
gongor and Mmlg,u;,m  suceessors fn interest, Mortgagee shall not be
reguired Lo commence protecdings against such sueeessor or refuse o

extend time for payment ar otherwise modify any term of the Agree.
ment or this Mortgnge by reason of any demnnd made by the original- -

Mortgogor and Mortznyor's successors in interest

10. Forbearance by Mortgagee Not 1 Waiver. Any forbenranee by
Mortgapee in exercising any right or semedy under the Agreement or
herounder, or otherwise afforded by applicable law, shall not be «
waiver of or preclude the esercise of any sueh right or remedy. The
procurement. of insurance or the puyment of tuxes or other liens or
charpes by Mortgages shall not be o waiver of Mortgagee’s vight to
necelerate the maturity of the indebtedness socured by this Mortgege.

11. Remedies Cumulative. All remedies provided in this Mortgupe
are distinet and cumulative to any other vight or remedy under this
Maortgnge or afforded by Jaw ar equity, and muy be exercised coneurs
rently, independently vr sucesssively,

12, Suecessors and Assigns Bound; Joint und Seversl Linbility;
Captions. The coverrants and agreements herein contnined shall bind,
and the rights hereunder shall inure to the respective successors and
assigns af Mortgagee and Martgugor, subject to the provisions of para:

graph 16 hereof. All covenants and ajreements of Mortgagor shall be 1“}- L
joint and several, The captions and headings of the paragraphs of thiz

Morigage are for convenience only and are not Lo be used o interpret or
define the provisions hereof. :

13, Notice. Except for any notice required under applicable luw to be .
given in another manner, (a) any notice o Mortgagor provided for in
this Mortgage shall be given by muoiling such notice by certified mail,
addressed to Mortgagor at the Property Address or at such other
address as Mortgogor may designate by notice to Mortgagee as provided

herein, and {b) any notice to Mortgagee shall be given by certified mail, - - .

return receipt requested to Mortgagoe's address staled horein or tosuch -
other address as Mortgngee may designate by notice to Mortgagor ns

* provided herein, Any notice provided for in this Mortigage shafl be

deemed to. have been given to Morigagor ar Morlgngee when gwon in -
the manner designated herein, -

147 Governing Law; Severability, This Morigage shall be govurned'hy
ag/ipr-af the State of Nlinois. In the event that any provision or clause:
of this *dr-igage or the Agreement conflicls with applicable low, such..’

conflictshr.f] not afTect other provisions of this Morigage or the Agree -

ment, widii can b given affect without the cunflicting provisien, and to, ‘
this end the pre visions of the Mortgage and the Apreement nre declared
to be severable.

16. Mortgagor's Cooy. Martyjagor shull be furnished a conformed copy. - -
of the Agreement ond of this (ortgage at the time of execution or after
recordation hereof.

16, Transfer of the Propert): \ssumptlon. I all ar any purt a[' Lhe
Property or an intercst therein i8's0’4, tronsferred or conveyed by Mort.
gagor without Mortgngee's prior wilter cereent, excluding (n) theerea.
tion of o lien or encumbrance subordizats to this Morigage, (b} the
crention of a purchase money security intéres 2 household applinnces
orfe) o transfer by devise, descent or by opera_ion oT law upon the death
of o joini tenant, Mortgagee may, at Morigagee’s option, declare all the
sums secured by this Mortprapge to be immedintely due and payable:

17. Revolving Credit Loan, This Morlgage is given ta secure a revolv-
ingr eredit loan, unless and unti] pursuant to the Agreement such loan is
converted to'an installment Joan, and shall secure not only presently
existing indebledness unduer the Agreement but also future advances,
whether such advances are obligatory or Lo be made at the option of the
Mortgagee, or otherwise, ns are made within ten 110) years [rom Lhe
dele hereef, to the sume extent as if such fulure advances were made on
the date of the execution of this Morlgage, although there may be no
ndvance made at the time of execution of this Mortigage and although
there may he ne indebtedness secured hereby outstanding ot the Ltime
any advance is mnade. The lien of this Mortgage shall be valid as (o all
indebtedness secured hereby, including future advances, from the time
of its filing for recard in the recorder's or registrar's office of the county
in which the Property is locoted. The total amount of indebledness
secured hereby may increase or decrease fram time to time, but the total
unpaid balance of indebtedness secured hereby (including disburse.
ments which the Mortgagee may make under this Mortgage, the Agree-
ment, or any other dotument with respect therets) at any one thne
outstandiny shull not exceed one hundred {ifly per cent of the Maxi.
mutn Credit, plus inlerest thereen und any disbursements made for




