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First Hlinois “Home Equity” Mortgage

THIS MORTGAGE is made this dth day of July ,19_88 _ bythe
undersigned ("' Borrower") in favor of First lllinois Bank of Wilmette {''Lender"').

WHEREAS, Borrower Is indebted to Lender in the principal sum of _TWENTY THOUSAND AND
N[0T N[ Er— Dollars ($.X20,Q00.00% ) which indebtedness is evidenced by Berrower's *‘Home Equity"
Line of Credit Morlgage Note dated __July 8, 19388 {"'Note") providing for monthly installments of interest,
wilh the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th} full
calenclar month {oliowing the dale of this Mortgage,

</ 7HLES

TO SECURC to Lender (a) the repayment of the indebledness evidenced by the Note {which at inception Is in excess
ol $5,000.00), witkin*5rest thergon, the payment of alf other sums, with interest thereon, advanced In accordance herewith
lo protact tha security-zi this Morigage, and the performance of the covenants and agreements of Borrower hergin contained,
and in the Loan Agreeirent.cf aven date between Lender and Borrower or its beneficiary, if applicable {“Agreement''}), which
terms and provisions are incurzorated herein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to 8 agraph 18 hereo! (“Future Advances”), gorrﬂwerdoes hereby morigage, grant and convey
to Lender the following describe-property located in the County of , State of lliinois legally
described on Exhibil A" attached hareto, which has the addressof _201 A North Seminary,
Chicago, 1L 60614 (“Property Address');

TOGETHER with all improvements now or hereafier erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now ar hareafter attached o the properly, all of which, including replacements and additions thereto,
shall be deemed lo be and remain a par ol the proer.y covered by this Morigage; and ali of the foregoing, together with said
propetty are herein referred to as the "'Property.’

Borrower covenants that Borrower is lawfully seized ~f the estate hereby conveyed and has the right to mertgage, grant
and convey the Property, that the Property is unencumbered, 3xcant the prior monigage, if any, hereinafter refarred to (**Prior
Mortgage'), and that Borrower will defend generally the title to ttie Froperty agains! alt claims and demands, subjectloany” '
declarations, easements or restrictions listed In a scheduie of excepticns to coverage in any litle insurance poiicy insuring
Lender's interest in the Property acceptable to Lender in its reasonabie iscretion.

69221TLEN

UNIFORM COVENANTS. Borrower covenants and agrees in favor o Lender as loltows:

1. Payment of Principal and Interest. Borrower shall promptly pay wnisn Jue the prlnmpal of and inlerest on the
indebtedness evidenced by the Note, all additional expenses and advainsas 'erein or therein provided, and late
charges as provided in the Nole, Agreement and the principal of and inteseil ¢i1 any Future Advances secured
by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessmenis and other charges, finali anc imposilions attribulable
to the Proparty which ray attain a priority aver this Mortgage. Borrower shall promptiy i to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority uvei this Mortgage other
than the Prior Mortgage {(and as to said Prior Mortgage shall pay all instaliments promplly,: otovided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writir:a i the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operale to prevent the enforcement ol the
lien or forfeilure of the Property of any part thereol.

3. Hazard Insurance, Borrower shall keep the improvemeants now existing or hereafter erected on the Properly
insurad against loss by fire, hazards included within the terrn ‘extended coverage' and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrument Prepared by: David A. Krohn
and to be returned to: First lllinois Bank of Wilmette .
1200 Central Avenue

Witmette, 1l 60091
[4-32-223-035-1034

Reat Estate Tax 1.D. No(s).:




LUpin accelgrali on, and at any time prior 1o the
expiration oW@ﬁmﬁ Lﬁl @ﬁmgem or bwudlcm"y appointed .
receiver, shall be entitied to enter upon, take possession of and manage the Property andto coflect therents of -~
. the Property.including those past due. All rents collected by Lender or the receiver shall be applied firstto paymem -
of the costs of management of the Property and collection of rents, including, but not limited 1o receiver's fees, .

premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be liable to account only for those rents actually received.

18. Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender's option
prior to release of this Mortgage, may make Futurg Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the priority of this morigage. At no time shall the -
principal amount of the indebtedness secured by this Morigage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

19. Release. Upan payment of all sums secured by this Morigage, Lender shall release this Mortgage and if required
by law shall pay alt applicable expenses including recording fees relative thereto. Borrower shall, however, pay
arelease fes to Lender in an amount specmed in the Loan Agreemnt of even date executed by Borrower (or its
benerticiary, if applicable),

20. Waiver of Homestead, Borrower he'reby waives all right of homestead exemption in the Property.

21, Exculpata'y. In the event the Borrower executing this Mongage is an lllinois land trust, this Mertgage is executed
by Borrewsr, not personally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vestedinizs such Trustee and the Borrower hereby warrants that it possesses full power and authority to
exacute this insirainant and it is expressly understood and agreed that nothing contained herein or in the Note
shall be construec as creating any liabitity on the Borrower personally to pay the Note or any interest, iate charge
or premium that mizy accrue thereon, or any indebtedness secured by this Mortgage, or to perform any covenanl, .
either express or implied he.e'n contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security hereunder, and that so far as Borrower is personally
concerned, the legal holder or 1oldurs of the Note and the owner or owners of any indebtedness secured hereby
shall ook solely to the Property iir ey mortgaged, conveyed and assigned to any other security gwen atany
tlme to secure the payment thereui.

[N WITNESS WHEREOF, Borrower has exec.ted s Mortgage. -88_312269

. b b *
JOHN R. EMBREE, a bachelor FOR?TWEH [? Z

pEPT-81 $15.25%
For Information Purposes: TR TRAN 9722707715758 19-20 .00 -
Prior Mortgage In favor of: _First lllinois Bank of Wilmette (=) #53¢3.4.D #*—3 53 12269
e
Recordedon _September 2 1986 as Documen M. SSE20g0"
Original Debt: $ 110,000.00 Present Debt: $108.735.00
Country of COOK

Michael E. Sauer _ . _
1, , & Notary Public in and for said County, in the State aforesaid,

DO HEREBY CERTIFY that __ JOHN R. EMBREE

2]
g personally kncwn to me to be the same person _ whose name _ 1§ subscribed to the
N foregoing instrument, appeared before me this day in person and acknowledged that __he
wi  signed, sealed and delivered the said instrument as _his. free and voluntary act, for 1he uses and
% purposes therein set forth, including the release and walver of the right of homestfead.
v o) Given under my hand and notaria sea! this ﬁf{h day of '“fea 1955
Ty e T W = (gﬁa»«—-
A -~ D= . Notary Public MICHAEL SAUER
O : : My Commission Expl
L .. Commission Expires:.._ oo EXpes

o ~ . '
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LESB%@ rza}n of the sums secured
by this Morlgaga granted by Lender to any successor in intest dvBorcdwe shaltnotéperfle toYslease in any

manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commence proceedings agains! such successor or refuse to extend lime lor payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

Forbearance by Lender Not a Walver. Any forbearance by Lender in exarcising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of laxes or other liens or charges by Lendar shali not be
a waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this Morlgage.

Remedies Cumulative. All remedies provided in his Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively,

Succesars and Assigns Bound; Joint and Several Liabllity; Captions. The covenanls and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender
and Borrovar. Al covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragrarhs of this Mortgage are for convenlence only and are not to be used to interpret or deline the pro-
visions hereof.

Notice. Except f7¢ anv.notice required under applicabie law to be given in another manner, (a} any notice to
Borrower provided fcr i this Mortgage shall be given by mailing such notice by cenlified mail addressed to
Borrower at the Property A<uress or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any r+tice to Lender shall be given by certified mail, return receipt requested, to Lender's
address stated herein or to suck u'her address as Lender may designate by notice to Borrower as provided
hersin. Any notice providad for in ttus Mortgage shall be deemed lo have been given to Borrower or Lender when
given in the manner designated hereir.,

Governing Law; Severabllity. This Mortyaue shail be governed by the Law of the State of llinois, including
without limitation the provisions of ftlinois Revised' Statute Chapter 17, Sections 6405, 6406 and 6407, and 312.2.
In the svent that any provisions or clause of this 22 tgage, the Nole or Loan Agreement conflicts with applicable
law, such conflict shall not affect other provisions of thiz-Mortgage or the Loan Agreement or Note which can be
given effect without the conflicting provision, and to this end the provisions of the Mortgage, the Note and Loan
Agresment are declared to be severable,

Borrower's Copy. Borrower (or Borrower's beneficiary, if % ""able) shall be lurnished a conformed copy of
the Note and this Mortgage at the time of execution or atler remr :ation hereof.

Transfer of the Property; Assumptlon. If alf or any part ol the Progaity or an interest therein {including beneficial
intarest in the tand trust, if applicable) is sold, assigned, translerred or turll.er encumbered by Borrower or its
heneficiary (including modification or amendment of the Prior Mortgage 1o.in~rease the indebledness thersby
secured) without Lender’s prior wrilten consent, or the Property Is no longer \he principal residence or Borrower
or its beneficiary, if applicable, Lender may, at Lender's option, declare all 1he surs secured by this Mortgage
to be immediately due and payable.

If the Lender exercises such option to accelerate, Lender shall mail Borrower notice of atcelaration in accordance
with paragraph 12 hereof. Such nolice shall provide a period of not less than 30 days [rcm th2 dale the nolice

is mailed within which Borrower may pay the sums declared due. If Borrower fails o pay sucnsums priortothe

axpiration of such period, Lender may, without further notice or demand on Borrower, invoiie.any remedies
permittad by paragraph 16 hereol.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneliciary, if applicable) breach of any covenant or’

any covenant or agreement of Borrower in the Loan Agreement, Nole or this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage or as set forth in the Note or Agreement, Lender prior to
acceleration shall mail netlee to Borrower as provided in paragraph 12 hereof specifying: {1)the breach; (2) lhe
aclion required to cure such breach; (3} a dale, nol less than 30 days from the date the notice is mailed to
Borrawer, by which such breach must be cured; and {4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial
pracesding and sale of the Property. If the breach is not cured on or before the date specifed in the notice, Lender
at Lender's option may declare all of the sums this Martgage to be immediately due and payable without further
demant and may foreclosa this Mortgage by judicial proceeding. Lender shall be entitled to coltect in such
proceeding all expenses of foreclosure, including, but not Ilmned lo, reasonable attorney's fees, and costs of
documentary evidence and title reparts, R »

Asslgnment of Rents; Appolntment of Receiver; Lender in Possession As additional security hereunder,
Borrower hereby assigns lo Lender the rents of the Property, provided that Borfower shall, prior to acceleration
under paragraph 16 hereof or abandonmant of the Property, have the right to collect and refain such renls as
they become due and payable, provided, howaver, that such rents are applicable lo that portion of the Property
not occupied as the principal residence of Borrower ot ils beneficiary. if applicable. ,
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The insurance carriLPJrMng?e ESUEC! sg tleﬁjm bygch !u:tieX) approval by Lender,

provided, that such approval shall not be unreasonably wilhheld. All premiums on insurance policies shall be
"paid by Borrower making payment, when due, directly to the insurance carrier or the holder of the Prior Mortgage,
if required. ‘

Aliinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause In favor of and form acceptable to Lender. Borrower shall promptiy furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give promp! notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratnon or
repair of the Properly damages, providing such restoration or repair is economically feasible, the security of this
Mortgage is not thereby impaired, and the:Borrower or its beneficiary, if applicable, intends o maintain the
Property as the principal residence. if such restoration or repair is not economically feasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied 1o the sums secured by this Mortgage, ..
with the excess, if any, paid to Borrower. If the Propany is abandoned by Borrower, or if Sorrower fails fo respond .
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers |
to settle a claim for insurance benelits, Lender is authorized to collect and apply the insurance proceeds at *
Lender's zotien either to restoration or repair of the Property or to the sums secured by this Mortgage, provided -
the Property i:all continue as the principal residence of Borrower or its baneficiary, if applicable.

Itthe Property s #.cnuired by Lender pursuant to the provisions hereof, all right, title and interest of Borrower in
and to any insuritce policies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale or acquisitio’s ch.all pass to Lender to the extent of the sums secured by this Morigage immediately prior
to such sale or acquisition

. Preservations and Mairt<ance of Property, Leaseholds. Condominiums; Planned Unit Developments.
Borrower shall keep the Property in aeod repair and shall not commit waste or permit impairment or deterioration
of tha Property. If this Mortgage 12'0n a unitin a condominium or & planned unit development, Borrower shall
perform all of Borrawer's obligations u 1derthe declaration or covenants creating or governing the condominium
or planned unit development, the by-laws 7 regulations of the condominium or planned unit development, and
constituent documents.

. Protection of Lender's Securities. If Borrower i iis to perform the covenants and agresments contained in this
Morigage, or if any action or proceading is commencr.a which materially affects Lender's interest in the Property,
inciuding, but not limited to, forectosure of the Prior Martoage, eminent domain, insolvency, code enforcement,

 or arrangements or proceedings involving a bankrupt of decadent, then Lender at Lender's option, upon notice .
1o Borrower, may make such appearances, disburse such cur.i= and take such action as is necessary to protect .-
Lender's interest, |nc|uding but not limited 10, disbursement ¢r 2. sxsonable attorney's fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with mter.:su ‘hereon shall become additional in-
debtedness of Borrower secured by this Martage. Unless Borrower and { engzr agree 1o other terms of payment,
such amounts shell be payable upon natice from Lender to Borrower requesticq payment thereof, and shall bear -
interest from the date of disbursement at the rate payable from time to time un vutsianding principal under the -
Note payment of Interast uniess such rate would be contrary to applicable law, in viricnevent such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection, Lender may make or cause to be made reasonable entries upon and inspeciiziic of the Property,
provided that Lender shall attempt to give Borrower natice prior to any such inspection specitying reasonable
cause therefore related to Lender’s interest in the Property. -

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of the Property, or pant thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid tc Lender subject 1o the Prior Morigage.

in the avent of a total taking of the Property, subject 1o the rights of the Prior Mortgags, the proceeds shall be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which 1he amount of the
sums secured by this Mortgage immedialely prior to the date of taking bears lo the fair market value of the
Proparty immediately prior to the taking with the balance of the proceed paid 10 Barrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds, al Lender's option, either 1o
restoration or repair of the Property or to sums secured by this Mortgage, provided Borrower or its bensficiary,
if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds 1o principal shall not

extend or postpone the due date of the monthly mstallments referred to in paragraphs 1 and 2 hereof or change
the amount of such installments. :
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ExHIBPA Y 122

LEGAL DESCRIPTION FOR MORTGAGE LOAN DATED JULY 8§, 19883
IN THE AMOUNT OF § %20,000,00% , EXECUTED BY
JOHN R, EMBREE
PIN: 14-32-223-035-1034
COMMONLY KNOWN AS:  2011A N. SEMINARY, CHICAGO, L 60614

Unit 20)1-A in Kensington Condominium, as delineated on a survey of

the followirg.described real estater Lots 19 to 29 in Block 4 in Morgan's
Subdivisionof the East 1/2 of Block 10 in Sheffield's Addition to Chicago,

in Section 32, Tew nshlp 40 North, Range |4 East of the Third Principal
Meridian, in Cook County, lllinois, which survey is attached as Exhibit

A to the Declaraticriof Condominium recorded as document No. 25 4849 4 2
together with its undivided nercentage interest in the common elements.
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