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Mortgage 131:5449528:703

This Indenture, made this 7th day of JULY , 1988 | between,
PAUL R. GALES AND LORRAINE GALES, HIS WIFE

THE FIRST MORTGAGE CORBORATION

a corporation organized and existing under the laws of  ILLINOIS , Mortgagee,
Witnesseth: That whereas the Mortgagor 15 justly indebted to the Mortgagee, as is cvsdemcd by & certain promissory note bearing even

date herewith, in the principal sum of  SEVENTY SEVEN THOUSAND FIVE HUNDRED THIRTY EIGHT AND NO/1{Q0

Dollars (¥ 77,538.00 )

» Mortgagor, and

T payable with interest a0 ihe rate of TEN

m per centum ( 10.0 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ils office in

FLOSSMOCOR, ILLINOTS y Or

~_ M such other place as the hoide: Ty designate in writing, and delivered; the said principal arx! interest being payable in monthly installments of
~ SIX HUNDRED EIGHTY M 45/100

Dollars (& £80.45 )
~Jon the first day of SEPTEMBLR. , 9 BB , and a ke sum on the first day of each and every month thereafter untit the note

\ is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the fisst daty
&r AUCUST  ,20 18,

S Now, Therefore, the said Mortgagor, Tor the bette: securing of the payment of the said principal sum of money and intesest and the performance
f 0f the covenants and} agreements berein contained, does Ly %ese presents Morigage and Warrunt unto the Morigagee, ils successors or assigns,
‘jﬂm; following described Real Estate situate, lying, and being ip/th¢ county of COOK

the State of Ilinois, (0 wit ~88-312277

.OT 493 IN WOODGATE GREEN UNIT NO. 4, BtiING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 17, ANDJ PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, ALL IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE

03
&
b
THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE FiAl THEREQF RECOROED DECEMBER 31, ™
1974 AS DOCUMENT NUMBER 22951732, IN COOK COUNTY. ILILINOIS. o™
oy
N

TAX 1.D. #31-17-209-036

PROPERTY ADDRESS: 159 DAKHURST ROAD { ne
MATTESON, ILLINOIS 60443 . EEFT-¥1 §15 .25

rii4444 rane 0922 67,19/88 16:21:06¢
#5312 s p -BB--Z12277
COOK, COUNTY REGORDER o

_ MAIL |

Fogether with all and singular the tenements, hereditaments and appurtensances thereunto belonging, ¢ s dastuls, and profits thereal;
and all apparatus and fistures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form Is used In connection with martgages Insured under the cne- to four-tamily programs of the Natlonal Housing Act which requira
a One-Time Mortgege Insurance Premium payment {including sectiona 203{b) and {i}) In accordance with the regulations for those programa,

Previous adition may he used HUD-82118-M.1 {9-B6 Editlon)
unll aupplies are gxhausted Paga 1 of 4 24 CFR 203.17{s)

QD-4allL) @m0y VMP MORTGAGE FOAMS * (3131293-8100 » (800I521.7291
™




lJPdC)FWZICH/\L.(ZC)F”Y

¥ 0 p ey

L-N9LiZe-0nK -

' 22409 SIONIT'II “HOOWSS0Td ‘AVMHOIH SHDNHE{AOS 12861
NOI.I,VEO&HOD IOVOINOR IS¥IJ AHL ‘HOO¥ FTUVM :AY AAYVATUS INSHNNISNI STHL

Hoog uf papicoar Amp pue " 0PSO T

ap uo ‘sioumy ‘Anmo)

1o Aep

/ oo s..xap:omg A W P03y 10 V ‘0N 20

' 6§~07-7 :s9aTdxe uorssTmmoy AR

W CIoN
o

S (B9 TeUEION pire puey AW 1DpUR BAFD

88 gav' : /
- peasuoy Jo MIn . m;m pus SEe am Supnptst ‘U0 18wy aexdind pun 56N 3 J0} 9B ATRRINOA pire 33y
o ' . MIEHL - S8 WOUMBS PES AU PORATIOP; PUB ‘pofes ‘patBls AFHL 1R pRBpomonpe pue uosad
1 fep s W alojq pareadde “wawmast SuoBoso) A o) paqtmqns TV EOLUBL FSOUM uosed
"auwmpaqmanmumm&mmnd‘aman ‘ _ SETVD ANIVANOL - opm
: STTVO ¥ 1vd v, Ana) Agasl o ‘presiofe
g pue- .(mnoo ;qz 10y pure t oqnd &lmou B ~ CuROTSHENNN WHI 1
; TTF
. . }0‘ m; .

SO 3o AES

8831é277”“'ﬂ

{feag]

3

SATVD “¥ 1avd

] | STV ANIVENOT o
frees ‘—(WW LY ; C
. _/.’ .
| ,. r-
Lo IS 263K pue Awp o JOBEAIOI 241 JO (S pue pirey a@m




UNOFFICIAL COP/Y

g8 3122

of loss if nos mate prompily by Morigagor, #hd each insurance
company concerned s herehy authorized and directed (o make pay-
ment for sueh loss directly 1o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, und the instrince proceeds,
or any part thereof, may be applied by the Morigagee al its option
cither to the reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the morigaged
property in estinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in Torce shall pass to the purchaser or granice.

‘That if the premises, or any part thereof, be condemned under
any power of emineat domain, of acyuired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full pihount of indebiedness upon this Mortgage,
aml the Note seeured hereby remaining unpaid, are hereby assigned
by the Morigagor 1o the Mpdtgagee and shall be paid lorthwith to
the Mortgagee 1o be applivasy J-on accouat of the indebtedness
secured hereby, whether due et

The Mortgagor Furthee Agrees thot stanld this morigage and
the note secured bereby not be eligible fo/ insurance under the
National Housing Ael, within DATYS
from the dite hereot [weitten staement of any e/ficr of the
Departmem of Housing and Urban Developmend or amthorived
agent of the Secretary of Housing and Urhuugﬂfvcl spravent dated
stibsequent (o the Drvg~ days
time {rom the date of this mortgage, declining 10 insure aitanole
and this mortgage heing deemed conclusive proal of such iveligitili-
tyl, the Morigagee or the holder of the note may, at its option,
declare all swins secured hereby immediately due and payable. Not
withstunding the foregoing, this option may not be exercised by the

days

.

Mongagee when the ineligibility for insurance under the Mational
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act s due o the Martgagee's failure w remit the
mortgage insurance premium to the Depaniment of Housing and
Urban Development.

la the Event of default in making any monthly payment pro-
vided Tor herein and in the note secured hereby for a period of
thirty 130) days alter (he due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shall at the election of the Mortgagee, without
notice, become immediately due and payable.

And [n The Fyent that the whole of said debt s declared to be
due, the Mongagee shall have the right immediately to foreclose
this morigage, and upon the (iting of any bill for that purpose, the
court in which such bill s filed may at any time thereafier, either
belore or alter sale, and without notice W the said Morigagar, o
any parly claiming wnder said Montgagor, and without regard to
the solveney or twsolvency of the person or persons linble for the
pavient of the inoebtedness sceured hereby, at the time of such
applications for appoinument of a receiver, or for an arder o place
Mortgagee in possession of the premises and without regard to the
alue of said premises or whether the same shalf be then occupied
by the owner of the equity of redemstion, as a homestead, enter
an order plicing the Mortgagee in possession of the prenmises, or
appoint a receiver (ac the benefit of the Mortgagee with power
coflect the rents, issues, and profits of the said premises during the
pc.nden«,:. af such forectosure suit and, in case of sale and a defl.
ciency, during the full statuory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs. taxes, insurance, and other
items necessaty for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed i possession of
the above described premises under an order of & coun in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep Lhe
said premises in good repair, pay such current or back taxes and
assessments as may be due on the said premises;.pay for and
mainain such insurance in such amounts as shall have been rer
quired by the Morigagee; lease the said premises to the Maort:
gagor or others upon such terms and conditions, ¢ither within
or beyond any period of redemption, as are approved by the
court; coltect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expead itself such wmounts as are reasonably
necessary (o carry ouwt the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law of equity, o reasonable sum shall be
allowed Tor the solicitor's Tees, and stenographers” fees of the
complainant jit such proceeding, and also Tor all outlays for
documentary evidence and the cost of a compleie abstract of
title for the purpose of such Toreclosure; and i case of any
other suig, or fegal proceeding. wherein the Mortgagee shall be
rade a party thereto by reason of (his mortgage, its costs and
expenses, and 1he reasonable Tees and charges of the dtworneys
or solicitors of the Mortgagee, so made parties, Tor services in
such suit or proceedings, shaif be a Turthee lipn and charge upon
the sai¢t premises under this moetgage, end slf sued expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree {oreclosing this morlgage.

And There Shall be Inciuded in any decree foreclosing this
trongage and be paid out of the proceeds of any sale made in
pursuance of any such decrees 1) Al the costs of such suit or
G, advertising, sale, and conveyance, including whioreys’,
solizitors”, and stenographers' [ees, outlays (or documentary
evidense and cost of said abstract and examination of title; (2)
all the ror@eys advanced by the Morigagee, il any, for the pur
pose authorized in the mortgoge with interest on such advances
al the tate set forinin the note secured hereby, from the time
such advanees ace made; t3) all the accrugd interest remaining
unpaid on the indebiedioss hereby secured; and (4) all the said
prncipal meney remainiipeunmaid. The overplus of te proceeds
of the sale, if any, shall thes he paid o the Mortgagor.

If the Mortgager shall pay gasd note at the time and in the
manner aloresaid and shalt abide by comply with, ard duly per
form ali the covenanty and agreements Leroin, then this con-
veyance shall be null and void and Morigeace will, within thisty
£30) days after weitten demand therelor by ddsctgagor, execute a
retease or satisTaction of this mortgage, and Mortzugor hereby

qaives the benefits of all staes or fiws which réguire the
carlier execution or delivery of such refease or satisluction by
Morigagee.

{t is Expressly Agreed that no exiensien of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o uny
suceessor in interest of the Mortgagor shall operate to release, in
any manner, the originaf liabitity of the Mortgapor.

The Covenants Hereln Comtalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singutar number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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ADDENDUM TO MORTGAGE

Date: JuLy 7, 1988

FHA Case {: [31:5449528:703

Property Address: [59 QAKHURST ROAD

MATTESON, TLLINOTS 60441

THE MORTGAGEE StiALl, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR Y3 .DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE
TO BE IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY 15

SOLD OR OTHERWISE TKANSFFRRED- (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGOR. FURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATE ON WHICH THE MORTGAGE IS ENDORSED FOR

INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE CCMNTSSIONER.

PAUL K. GALES

LORPATNE GALES

2L22TERS
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