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@ : - MORTGAGE

o=
\\( S}.\VII.\GS...&..LQAN..Acéf,f‘C.IBT.IQDI..QE...IAKE..QQMJ ............................................... , which is organized and existing
under the laws of THE. . INTAFD., STATES.. OF.. AMERICA... , and whose address is ..... 451.8.. INQIAMAPOLIS,. BLVD
T~ mAST- CHICAGO -+ TNDEIANR VB 3L2 e {“Lender™).

Borrower owes L(. derth £ princips) sum of'ONEHUNDIDFMWOUSI‘NDNINEHWDRPD“TIITY .............
< DOLLARS &, 00/100** A Fdnrr raks L00&%A*%). This debt is evidenced by Barrower's note
\g) dated the same dale as this Securit ..aqtrumciu (“rgitﬁ"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . 8 2 E Tl LG e This Security Instrument

‘ secures to Lender: (a) the repayment of (ko debt evidenced by the Mote, with interest, and all renewals, extensions and
3 modifications; {b) the payment of all othe! sums, with interest, advanced under paragraph 7 to protect the security of this
Security Im!runu.nl and {(¢) the performance of Yorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property

\J tocnted in e, COOK e eeerervormieined res et tas st baeaa s s s s e e snens ‘_!_88__3122‘835:. INinois:

- [": PARCEL 1:

CZJ.:.'D ALL, THAT PART OF IOT 62 IN H)}E.'I.WEISS I TH® PARK UNIT 2, BEING A SUBDIVISION OF PART OF

U THE EAST HALF OF THE SOUTHEAST QUARTER Cf SECTION 23, 'DCWNSHIP 37 NORTH, RANGE 12

( Q EAST OF THE THIRD PRINCIPAL, MERTDIAN, LYING Z0OUTH OF A LINE BEING 80.32 FEET NORTHERLY

T~ OF THE SOUTHWEST COORNER OF SAID LOT 62(AS MIALURED ALCNG THE WESTERLY LINE THEREQEF) AND
)} 75.92 FEET (ARC) NORTHERLY OF THE SOUTHEAST CORMER OF SAID LOT 62 AS MEASURED ALONG THE

e EASTERLY L 7’1”1'[??}3131", ALL IN COOK COUNTY IILINCI

\GL, paRcEL 2:04 -
EASTEMENTS #OR INGRESS AND EGRESS FOR THE BENGFIT OF PARCEL 1
AS SHOWN ON PLAT OF SUBDIVISION RECORDED AS COCGMENT NUMBER -
87-535521.

88312283

e £
' -~ ou
- %
e s
- 'J‘ ;Tf‘-i'
) TAX I.D.4 23- 23—401~005 0000 U X
which has the address of ......... 11540, \aaum&a fgn;l ."""““u”"m”n"““”£wa1xaHEARKYNNHHUHW”NUJ ......... S
. treet City}
Winois ... 60464 .................. eererteremnniriane, (“Propcrty Address™);
(Zigs Code} .

CTociThner WITH all the improvements now or herealter crecied on the property, and all easemenis, rights,
appurtenances, rents, royalties, minerad, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafrer a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred Lo in this Security Instrument as the Y Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend gull.rni]y the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY IN::IRUML—.N1 combmen umform covcnunls for nuuunul use and non umform cnw.nanls wnh
limited variations by jurisdiction to constitute a uniform securily instrument covermg real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Rorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. lospection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
strall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direét or consequéntial, in connection with
any condemnation or other taking of any part of the Property, or for convey.uu.e in lieu of condcmuauon are hereby
asstpned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Berrower that the condemnor offers to
muke an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender istwuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securily Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizacsa of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex:ireise of any right or remedy.

11, Successors and Assigns Bourid; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefid th2 successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and wereeiments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) i co-signing this Security Instrument only to morigage, grant and convey
that Bocrower's interest in the Property under tha'vsims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Sceurity Instrument; ana (¢ sgrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodalions with répard to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sciurity Instrument is subject to a faw which sets maximum loan
charges, and that Jaw is finally interpreted so that the inwrssy or other Joan charges collected or (o be collected in
connection with the loan exceed the permitied limits, then: (0 pay such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any s1ims already collected from Berrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose/io nake this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund ridzices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enaciment or expienvon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceording to its terms, Lender, at its option,
may reguire immediate payment in Tull of all sums secured by this Security Sawduwment and may invoke any remedices
perntitted by paragraph 19, I Lender exercises this option, Lender shall take the stdps pecified in the second parngraph of
paragraph 7.

14, Natices.  Any notice to Borrower provided for in this Security Instrument £oaii be given by delivering it or by
mailing it by {irst class mail unless applicable law requires use of another method. The nevice shall be directed to the
Froperty Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by noticedio Rorrower. Ay nofice
provided for in this Security Insirument shall be deemed ta hive been given 1o Borrower of Lendsr when given as provided
in this paragraph. :

18, Governing Law; Severability,  "This Security Instrument shall be governed by federal law wad the taw of the
jurisdiction in which the Property is located. In the event that any pmvision or clause of this Security [ast-ument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrutser or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
tnterest in it is sold or transferred (or if a beneficial interest in Burrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in foll of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Luw as of vhe date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fuils to pay these sums prios to the expiration of this perind, Lender may invake any
remedics permitted by this Security [Instrument without further notice or demand on Borrower.

18, Berrower’s Right to Reinstate, I Bocrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinged at uny time prior to the earlier of: {a) 3 days (or such other period as
applicable law may specify for veinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasenable attorneys' fees; and (d) takes such action as Leonder may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upoa reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remanin fully etfective as if ne aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

€E22TERS
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~ ADJUSTABLE R
(6 Month Treasury Index-Rate Caps- l'i}’.t.d Race Conversion Option)
THIS ADIUSTABLE RATE RIDER is made this ...24... day of ........2ung.......... cony 19,.88...., and is

incarporuted inta and shail he deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument'') of the sume date given by the undersigned (the **Borrower'') to secure Bortower's
Adj&HMRmc Note (the *'Note') to |, SECURITY,, FEDERAL. SAVINGS . & JOAN. ASSOCTATION . OF - TAKE <

e rerrtasein et {the “Lender') of the same date and covering the properry described in

the Security Instrument and located ut;

SAEER AR E ANy

. LES490 VIENNA AVE. L. vivvr. PALOS PARK, ILLINOTS............... 60464 ..........
Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY., THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL OVENANTS. 1n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender-further covennnt and agree as {follows;

A. ADJUSTABLE RATIT AND MONTHLY PAYMENT CHANGES
‘The Note provides for s.n inilial inlerest rate of ...7...{5...%5. The Note provides for changes in the adjustabie

interest rafe and the montnly paymems, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will-poy may change on the first day of ...... IANUARY.......... v 19890000 ,
and on that day every (xth taonth theareslter, Each dnlc on which my adiusiable interest rate could change is
called u ‘*Change Date.’ .

{B) The Index
Beginning with the first Change Date, my pdjustable interest rate will be based on an Index. The “‘Index™’ is

the weekly average yield on Uniled States Treas:r,-securities adjusted to a constant maturity of 6 Months, as made

availabie by the Federal Reserve Board, The most recrat Index figure avaitable as of the date 45 days before each

Change Dnte is called the *'Current Index.”’
IF the Index is no Jonger nvailahle, the Note Holder winchoose n new index which is based upon comparable

information. The Nole Holder wili give me notice of thit choice.
{C) Caleculation of Changes

BRefore each Change Date, the Nate Holder will calculate 'cy new interest rute by adding t¥e, and, one quarter

percentage points (2. 47.....%) to the Current Index. The Note J{mider will then round the result of this addition
lo the nearest one- erghrh of‘ane perceninge poinl (0.125%). Subject ' ne limits stated in Section 4(D) below, this
rounded smount will be my new interest rate until the next Change Orite

The Nole Holder will then determine the amount of the monthiy paym=nt that would be sufficient to repay
the unpaid principal thal | am expected to owe at the Change Date in full ¢n th: maturily date at my new inicrest
rate in substantially equal payments. The result of this calculation will be the‘new amount of my monthly pay-
ment.

(D) Limits on Interest Rate Changes

Thc/' i_?écrest rate ] am required 1o pay st the first Change Date will not be greaizr than v 8.50...% or less
than ..... VISP %, Thereafter, my interes! rate will never be inereased or decrersed on aly single Change Date by
more than 3/¢ percentage points {, 759 from the rate of interest | have been paying forthe preceding 6 monlhs,
My inlerest rate will never be greater than .A3:73...9%. The interest rate {imits of this Section 47D) will nat apply
if 1 exercise my Conversion Oplion under Section 5 of this Note. '

(E)} Eiffective Date of Chanpges

My new interest rate will become effective on each Change Date, ! will pay the amount of myaiw monthly
payment beginning on the first monthly payment date after the Change Date until the amount of.ry monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or muil to mc 8 notice of any changes in my ndjnstable interes! rate and the
amount of my monthly payment befcre the effective date of any chunge. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any guestion
1 may have regarding the notice. .

B, FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's oplion to convert from an ndjustablc interest rale with interest rafe
timits'lo a fixed inlerest rate, as follows;

5. FIXED INTEREST RATE CONVERSION OPTION
{A)} Option to Conver! to Flxed Rnte

[ have a Conversion Oplion which 1 ean exercise unless I am in default or this Seclion 5{A) will not permit
me ta do so. The "Canversion Oplion' is my option lo convert the interest rate 1 nm requirad to pay by this Note
from an adjustahle rate with interest rate limits to the fixed rule calenlinjed under Section 5(B) below,

The conversion can only lake place on a date specified by the Nole Holder during the period beginning an
the first Change Date and ending on the fifth Change Date, Bach date on which my adjustable interest rate can
convert to the new fixed rate is called the **Conversion Date."

MULTISTATE ADJUSTABLE RATE RIDER
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J T want to cxercise ﬂ@rN@KFE Ln‘ns fiﬁil ce r‘mn @?Xo;c canditions are that:
r'hollc A so7(i§ [<tnus¥ not be in defaull
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(i} T must ngc the Nate Ha

under the Note or the Security Instrument;
Ny T R EEAN —anrd (iv) | must sign and givc the Note Holder any documents the Note Holder requires

10 effect the conversion.  See Addendum Sect. A (1)

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Assaciation’s required net yield
ns of o date and time of day specified by the Note Holder For (D) if the original term of this Nole is greater than 15
yenrs, 3-yenr fixed rate mortgages covered by applicable 60-diuy mundutory, delivery commitments, plus five-
eighths of one percentage point {(LA25%), rounded to the nearest one-eighth of ane percentuge point (0.125%), ur
(ii) if the original term of this Note is 15 yeurs or iess, 15-year fixed rate morigages covered by applicable 60-day
mandatary delivery commitments, pins five-eighths of one percentage point (0.625%), roaunded to the nearest
one-eighth of one percentage point (0,125%]). If this required net yield cannot be determined because the appli-
cable commitments are not available, the Note Holder will determine my inierest rate by wusing comparable

information.
(C) New Payment Amount and Tffective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that wonld ne sufficient to repay the unpaid principal | am expected to owe an the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this calcu-
Intion will be the new. amount of my monthly payment. Beginning with my first monthly payment after the
Canversion Date, 1 will ray the new amount as my monthly payment until the maturity date,

C. TRANSFER OF THE PXOPERTY OR A BENEFICIAL INTEREST IN BDORROWER

I. Until Barrawer exercises the Conversion Ophon under the conditions stated in Section B of this Adjust-
ahle Rate Rider, Unilarm Coverani 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or o 3encfl-ial Interest In Borrower. Ifall or any part of the Property or any interest
in it is sold or transferred (or it a bene'icial interest in Borrower is sold or trunsferred and Borrower is not a
natural person) without Lender's prior wiilten consent, Lender may, al its option, require immediale payment in
full of all sums secured by this Security trstrument, However, this option shall not be exercised by Lender if
exercise prohibited by federal law as of the «ateof this Security Instrument. Lender also shall nat exercise this
option if: (a) Borrower causes to be submitted.lo Lender information required by Lender to evaluate the intended
(ransferec as if & new loan were being made 1o the 1 sferee; and {b) Lender reasonably determines that Lend-
er's securily will not be impaired by the loan. assimption and that the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable ta Lender.

To the extent permitted by applicable law, Lender imay charge a reasonable fee as a condition to Lender's
consent 1o the Joan assumption, Leader may also require te /ransferee to sign an assumption agreement that is
ncceptable to Lemder andd that ohligntes the transferee to keep il the promises and ugreements made in the Note
und in this Security Instrument. Borrower will continte to be ohligated uader the Note and this Security [nstru-
ment unless LLender refeases Borrower in writing.

If Lender exercises the oplion to require immediate paymens in/fail, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days ffom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insirument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any resacdies permitted by this Sccurity
Instrument without further notice or demand on Borrower,

2. If Borrower exercises the Conversion Option under the condilions stated in seltion B of this Adjustable

Rate Rider, the amendment to Uniform Covenant 17 of the Securily Instrument contained in Section C | above
shal} then cease {o be in effect, and the provisions of Uniform Covenamt 17 of the Security Insiroment shall

instead be in effect, as foliows:

Transfer af the Property ar a Benefictal Interest In Rorrower.  If all or any part of the Propartyior any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Lodrower (s not a
natural person) without Lender's prior written consenl, Lender may, 2t its option, require immed’ale payment in
full of all sums secured by this Security Instrument. However, this oplion shall nol be exercised Ly lender if
exercise is prohibited by federal Inw ns of the date of this Security Insirument.

If Lender exercises this option, L.ender shall give Borrower notice of acceleration. The notice shall provide
n period of not {ess than 30 days from the dale the nolice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily listrument without further notice or demand

on Borrower.
By SIaoNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider,

1
JOIN T. $1

EGUIN Aorr
: (” ower

*WZ% / // ?%/...(Sean

LINDA M, SEGUIN

Norrower

E8227e88
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