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MORTGAGE 328089

THIS MORTGAGE (“Security Instrument') is givenon JULY 15 . ,
1988 Themorigogoris SCOTT P. GEORGE AND MARIA H. GEORGE, HUSBAND AND WIFE

T b s

("' Borrower™), This Secyrity Instrument is givento THE NORTHERN TRUST COMPANY

which is organized andexisting under the laws of TH E STATE OF ILL INOIS , and whose address i;
50 S5CUTH LA SALLE STREET
CHICAGO, ILLINOIS 0675 ("Lender).

Borrower awes Lender the principtsum of
SEVEN HUNDRED THOUSANE AND NO/100

Dollars (U.5-€ 700,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumont (* Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on AUGUsT 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debecvidenced by the Note, with interest, and all renewals, extensions aid
modifications; (b) the payment of all ather sums, with/.n:erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowzi's covenanls and ngreements under this Security Instrument nnd
the Note. For this purpose, Borrower does hereby morigage grant and convey to Lender the following described property

focated in : COOK County, Dlinois:

PARCEL 1:

LOT 20 AND THE SOUTHWESTERLY 15 FEET OF LO7 .22 IN BLOCK 10 IN
KENILWORTH, A SUBDIVISION OF PARTS OF FRACTIONA! SECTIONS 22, 27 AND
PAAT OF SECTION 28, ALL IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIBD PRINCIPAL MERIDIAN, (EXCEPTING FROM SAIS-1LQTS SO MUCH THEREOF AS
IS SITUATED IN LIMITS OF THE SKOKIE DITCH), INCOCK COUNTY, ILLINOIS;

PARCEL 2:

LOT 22 (EXCEPT THE NORTHEASTERLY 44 FEET THEREOF AND ‘ALSO EXCEPT THE
SOUTHWESTERLY 18 FEET THEREOF) OF BLOCK 10 IN KENILWORTH, A SUBDIVISION
OF PARTS OF FRACTIONAL SECTIONS 22, 27 AND PART OF SECTJON 28, ALL IN
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL McRETIAN,
{EXCEPTING FROM SAID LOTS SO MUCH THEREOF AS IS SITUATED IN1MITS OF
THE SKOKIE DITCH), IN COOK COUNTY, ILLINOIS.

4;J~,¢)'7‘/051_ daAa R+ o4 27_/uo—o)}«

s
which has theaddressof 123 KEN ILWORTE‘ ei-\lYENU E K EN:LItL]WORTH
r iy

lllinuis 60043 ("l’rnpcrty Addrcss”);
{2p Code]

TogrETHER WITIL all the improvemenls now or hereafter erected on the property, and all ensements, rights,
appurtenanices, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Seeurity Instrument. Allof the
foregoing is referred toin this Security Instrument as the " Property.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and hus the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warranis and will defend generally (he title to the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniforny covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property,

ILLINOIS—singte  Family——FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1, Payment of Pr TILIY, vt repnfyn ] 1. HarRes, FOTrGwWer shall promptly pay when due

the principul of and interest on the debt evidenced by the Note and uny prepayment and late chiarges due under the Note,

2. Funds for Tuxes and Insurance,  Subject to applicable lnw or to a written waiver by Lender, Borrawer shall pay
ta Lender on the day manthly payments are due under the Note, until the Note is paid in full, w sum ¢ Funds™) equal 1o
one-twelfth off (a) yearly taxes and assessments which may atinin priority aver this Security Insteumenty (b) yearly
leaseholkd payments or ground rents on the Property, iF any; (€ yearly hazard insurnnee premioms; nnd (d) yeorly
martgnge insuranee premiums, it uny. These items are enlled “eserow items," Lender may estimnie the Funds due on the
basis of current data and reasonable estimutes of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunrunteed by a federal
or state ageney (including Lender (1 Lender {s such an {astitution). Lender shall apply the Funds ta pay the escrow Hemns.
Lender may not charge for holding and applying the Funds, analyzing the necount or verilying the escrow Hems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge, A chirge assesswd
by Lender in conneetion with Borrower's entering into this Securbty Instrument (o puy the cost of an independent tnx
reporting service shall not be a charge for purposes of the preceding sentence,  Boreower and Lender may agree in writing
that {nterest shall be paid on the Funds, Unless an agreement is made or applicable luw requires Interest to be paid, Lender
shall not be required to pay Borrower any interest or egrnings on the Funds, Lender shall glve to Borrower, without charge,
an annunl necounting of the Funds showling credits and debits to the Funds and the purpose (or which each debl to the
Funds was mude. The Funds are pledged as additional security for the sums secured by this Securlty Instrument,

If the ameunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the nmount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promiptly repaid (o Borrower ar credited to Borrower on monthly payments of Funds, I the
amount of the Frady held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lencler.

Upon paymentin full of all sums secured by this Security Instrumens, Lender shidl promptly refund to Borrower
any Funds held by Leader, [Vunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
than immediately prioi t5 the sale of the Property or its ncquisition by Lender, any Funds held by Lender ut the time of
applicution as o credit sguizstthe sums secured by this Security Instrument,

3. Application of Payraents,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs tand 2 shall be appiient first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable (nrer paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens, Howrdwer shall pay ull 1axes, nssessments, charges, fines and impositions atiributnble to (he
Property which may atinin priority cver this Security Instrument, and leasehold paymenis or ground renls, il any.
Borrower shall pay these obligations in“tlie/manner provided in parograph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender nll notices of amounts
to be paid under this parngraph. [ Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing (he paymients.

Borrower shall promptly discharge any licn/which has priority over this Security Instrument unless Borrowes: (a)
ugrees in writing to the payment of the obligation secursd sy the tien in o manneracceptable to Lender; (b) conteats in good
faith the lien by, or defends against enforcement of thed'ca in, legal proceedings which in-the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of uny purt 28 the Property; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to tais Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority ovesthis Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or taks car or more of the nctions set forth nbove within 10 days
of the giving of notice,

5. Haozard Insurance. Borrower shall keep the improvemans pow existing or hereafler erected on the Property
insured agoinst loss by fire, hazards included within the term “extended Coverage™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouni gnd. for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject.ta Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender and zha)/include a standard morigage clause,
Lender shalf have the right to hold the policies and renewals. If Lender requires, Grorower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall b: apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensibie and Lender's security is not [essested. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex(ess 1aid to Borrawer. I
Borrower abandons the Properly, or does not answer within 30 days e notice from Lender that tic/ipaurance carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds ro repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day/peiiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nel extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation und Malintenance of Property; Leaseholds, Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste, IF this Security Instrument is on a leaschold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires lee title to the Property, the leasshold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Barrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and enfering on'the Property to make reprirs. Afthough
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesling payment.
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