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State of Illinois FHA Case No,

Mortgage 131;5403838

I.0.M.C.# 152001-0
This Indenture, made this 14th day of  July .19 88 between
JULIO A, VELEZ, MARRIED TO Maria Velez . and OCTAVIO RUIZ, A BACHELOR
, Mortgagor, and
IDEPEMDENCE ONE MORTGAGE CORFORATION
a corporation organized and existing under the laws of THE STATE OF MICHIGAN , Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
dale herewith, in the principal sum of One hundred £ive thousand four hundred Eifty and NO/100-~~---~
Dolinrs §  105,450.00 ]
payable with interest 7 the rate of Ten and one half
per centum ( 1G500¢%) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
300 GALIERIA CFFICETRE ] SOUTHFIELD, MI 48034 , or
at such other place as the hoicd’ may designate in writing, and delivered; the said principal and interest being payable in monthly installments of
pine hundred sixty-four and 59/100
R _ Doilars (3 964.59 )
on the first day of ~ September .19 88 | and a like sum on the first day uf each and every month thereafter unti! the note
is fully paid, except that the final payment-of principal and interest, if' not sooner paid, shall be due and payable on the first day
of August L2018

Now, Therefore, the said Mortgagor, for the better.eon=ing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does byabze presents Mortgrge and Warrant unto the Mortgagee, ils successors or assigns,
the following described Real Estate situate, lying, and being i tiie county of (00.0)4
and the State of [llinois, to wit:

LOT 20 AND 21 IN BLOCK 11 IN S. E, GCkeGS' UNTER DEN LINDEN ADDITION, TO
CHICAGO, A SUBDIVISION OF PART OF THE S&CUTH 18.787 CHAINS OF SECTION 24,
TGWNSHIP 40 NORTH, RANGE 13, EAST OF THE TUTRD PRINCIPAL MERIDIAN, LYING
SOUTH WESTERLY OF THE CENIER OF ELSTCN ROAD,<MNU! ELSTON AVENUE, IN QOOK
COUNTY, ILLINCIS.

COMMOMLY KMNCGWM AS: 3216 NORTH FRANCISCO AVENUE, CHICAZY, ILLINOIS 60618
TAY ID #13-24-322-031 13-24-322- 032 -

88313529

Together with alt and singular the tenements, hereditaments and appurtenances (hercunto belonglng, and the rents, Issues, and profits thereof}
and all appsatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumblng and
ather fxtures in, or that may be placed in, tny butkling now or hereafter stancling on sakd land, and nlso all the esinte, right, e, sl inferest
of the said Mongngor in nnd to sald premises,

This farm in uned In connection with mortgngos insured under tho ona: to four-Tamlly pragrama of tho Natlonul Hauuing A¢t which roqulre
a One-Time Mortgage Insurance Promium paymant {Inclucing sactlons 203{b) and {)}} In accordanao with tha rogulations fer thoso programa,

Provious editlon maoy bo used HUD:92110:M, % (9:00 Editlan)
untll suppiles ara axhaustod Q Pago 1 of 4 24 CFR 203.17(u)
i
D -4AIIL) 1o e il + 121212030100 ¢ 1100182117201
T
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of loss i not made promptly by Mortgagor, and each insusince
company concerned is hereby authonized and directed to make pay:
ment for such foss directly (o the Morigagee instead of 10 the
Mongagor and the Mortgagee jointly, and the insurance progeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or 10 the
restoration or sepaer of the propertys damaged. In event of fore
closure of this mortgage or other transier of Htle (o the mortgaged
property 1n eatmgushment of the mdebtedriess secured hereby, al!
oght, ttle and ipterest of the Mortgagor v and 1o any insuratiee
pohcies then in force shall pass (o the purchaser or grantee.

That 11 the premises, ar any part thereof, be condemned under
sty power of enungnl domain, or acquized for a public use, the
damages. proveeds, and the consideration for such ac,uisition, to
the eatent of the full arfoant of indebledaess upon this Mortgage,
and the Note secuted ‘tercby reniuning ungand, are hereby assigned
by the Morigagor to the Morigapgee and shali be paid forthwith 10
the Martgagee (0 be appliedihy i on account of the indebiednesy
seured bereby, wihether due of ney

The Mortgagor Forther Agrees (had sbauld this morstgage and
the note secured herebs not be eligible Corinsurance under the
Nutonal Housing Act, within 51Ty _160)
from the date hereol twritten statement of ans o'besr of the
Department of Heusng and Urban Developmentaor authorized
agent of the Seeretary of Housing and Urban Deselepment dated
subsequent ta the SINTY (E0) days’

days

time from the date of this mortgage, dechning 10 insure sais_note
and this morigage being deemed conclusive proof of such lelisibin-
w1, the Mortgagee or the holder of the note may. al its oplior:
declare ali sums secured hereby immediately due and payable. Not-
withstanding the foregoing. this option may not be exercised by the
Mortgagee when the inehigibility for insurance under the National

Housing Act s due o the Morigagee's failure 1o remit the Na-
tonal Housing Act is dus 1o the Mongagee's Tailure (o remil the
morigage insurance premiim 10 the Dépanmcn( of Housing and
Urban Devetopment.

[0 the Event of default in making amy momhly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein supulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the viection of the Mortgagee, without
aotice, becaome immediately due and pavable.

And [n The Event that the whole of said debt s declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mertgage, and upon the fling of any bill for that purpose, the
court in which such bill s filed may at any time thereafter, cither
before or after sale. and without notice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such
applications for appoiniment of a receiver, or for an order 10 place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as u honiestead, enter
an order placing the Mortgagee in possession of the premises. or
appoint a receiver for the benefit of the Mortgagee with pawer 10
collect the rents, issues, and profits of the said prentises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the Tull statutory period of redemption. and such
rents, issues, and profits when collected may be applied 10ward the
payment of the indebtedness, costs, tixes, insurance, and other
items necessary for the protection and preservation of the property,

Whenever the suid Mortgagee shall be placed in possession of
the zbove described premises under unt order of a court in which
an action is pending to foreciose this mortgage or & subscquent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be dug on the said premises; pay Tor and
maintain such insurance in such amounts as shall have been e
yuired by the Mortgagee; lease the said premises 10 the Mort
gagor or others upon such wrms and conditions, either within
or deyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove desetibed: and employ ather
persons and cxpend itsell such amounts as are reasonably
necessary to carry ot the provisions of this paragraph,

And In Case of Foreclosure of this mortgage by said Mort-
gapgee in any court of Jaw or equity, a reasonable sum shall be
allowed Tor the soliciior's fees, and stenographers' fees af the
complainant i sueh proceeding, and also for all outlays for
documentary evidence and the cost of a complets abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or Jegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the avtorneys
or solicitors of the Martgzagee, sa made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises uader thiy mortgage, and alf such expenses
shall hecome so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (11 Alb the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
sonritory’, and stencgraphers’ fees, outlays for documentary
evidenes and cost of said abstract and examination of title; (2)
ali the moreys advanced by the Mortgagee, if any, for the pur-
pose authorices in (he mortgage with interest on such advances
al the rate set forinin the note secured hereby, from the time
such advances a:e mars; (3) al) the accrued interest remaining
unpaid on the indebiediess hereby sacured; and (4) all the said
principal money remaniig upaaid. The overplus of the proceeds
of the sale, if any, shall thes b2 naid 10 the Mortgagor.

1T the Martgagor shall pay saic' note a1 the time and in the
manner aforesaid and shall abide by, cotaply with, and duly per.
form all the covenants and agreemenrs.tievein, then this con-
veyance shall be nuli and void and Morigeger will, within thirty
(30 days after written demand therefor by viaitgagor, execute a
release or satisfaction of this morigage. and iforigagor hereby
waives the benefits of all stawutes or laws which-sequire the
earlier exccution or delivery of such release or satisfaction by
Mortgagee,

§t Is Expressly Agreed thal no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
successor in interest of the Morigagar shall operate 1o relense, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successars, uhd assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masetline gcndcr shall includc the
feminine. LAY s e I L
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE 'TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER (OF ALL OR PART OF TUHE PROPERTY,

This Assumption Paliey Rider is made this 141N dny of  JULY J19 88 and s
incorparaled into and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust, or Deed to Seeure
Debt (the “Dastrament’) of the same date glven by the undersigned (the “"Mortgagor'') 1o seeure the Mortgagor's

Note (the “Note'') of the same dite to
TNDEPENDENCE ONE MORTGAGE CORPORATION
{the “Morigagee'") and covaring the property deseribed in the Instrument nad loented ab

J2U6 NORTH FRANCTSCO AVENUE, CHLCAGO, LLLINOIS 60618
{(Iroperty Address)

AMENDED CCYIENANT, [n addition 1o the covenasts and agreements made In the Instrument, Mortgagee and
Mortgagor further covenzaiand agree as follows:

The Mortgagee shiii, witkthe prior approval of the Federnl Housing Commissioner, or his deslgnee,
deelare all sums seeured by (his mortgage to be immedintely due snd payable if all or part of the prop.
erty is sold or otherwise transforved (other than by devise, descent or operation of law) by the mort.
gagor, pursiant to o contract of sale executed not Inter than £¥)12 T2 24 months after the date on
whicl the mortguge i endorsed (or insurance, 10 n purchaser whose credit has not been approved
in aceordance with the requirement: oo tne Commissioner,

IN WITNESS WHEREOF, the Mortgagor hat executed this Assumption Polley Rider,
o

_,,___J 'u (Seal) _Kﬁé/zﬁé /ZM’D (Seal)

L19 A, VELEZ \j/ ) Nlorlgagor / \DCTA%‘IO RUTZ - Mortgngnr

(Senl) {Senl)

Mortgagor ODEPT-R) REGORDING  Mortgngor g5 oo

TisviL  TRAN ofSignc@ripinakOnliit 100

NI A KB LB LARY
CORK, COUNTY RECORDER

NOTE: I the property is not the principal or secondary residence of the Mortgagor, 24 months will be checked instead of 12 months.
(Space below this line for acknowledgement) A

86313629

R8313629

@621 1sson FHA Assumplion Pollcy Rider — Multistate 2/88
VMP MORTGAGE FORMS * (1121293-810Q + (800I621.720)




