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.......... The mortg= sor is. ol
(“Borrowet").. Thls Secunty Instrument is gwen 1o

GreatAmerican Easdcr o Fﬂﬁ%ﬁ%é‘“@? ﬁmle*an

under the laws of ...\ JAE0 R0 LB 2 LA LB ML ONERGLD
1001, Lake. Street. = Qak 2ark. llinois. goan
Borrower owes Lcnder the prirsipal sumoof .
Dollars v
dated thc same date as lhls Securl“ n trum t(“Note") whic
paid earlier, due and payableon .......... h ...... E '{ .......................... "2’623
secures to Lender: (a) the repayment of ti & debt ev1denced by
modifications; (b) the payment of all othzr sums, with’ :meresl advanced under paragraph 7 to prolect the security of this
Security . Instrument and (c) the performanc: of Jorrower’s. covermnts and ugreements under. this Secunty Instrument nnd
the Note. For this purpose, Borrower cboes ﬁluebv tnortg age, gmnt and conve to Lender the follownpg descnbcd property
FTFi 114 [ 1o S RPRPPPRRPRIIE. - 14 L ROV SR PRI it e . .

LOT 6 IN BLOCK 24 TN WESTERN: SPRINGS np'vuamwm ON OF: EAST mgsm\%s A
SUBDL v1 STON'TN THE EAST™ 172 0F SECTluN s ,JOUNSHI P . 38_NORTY

AND O SR THONS P APy wusm¢_3 NORB RANGE " 12°EAST OF e
THIRD BRs NCT PAC 'MERT DT A do K™ COUNTY "L LLIN s, c
PERMANENT INDEX NUMBER: 18 05 209 021 0 ~MOLUME: 77

983 JUL 18 M 959 68313903

: 4038 CENTRAL AVE, -~ =~ - NESTERN SPRINGS @
which has the 8ddressol v i i R e R T SRS iesisiadty
60558 lStrem] . V- . o ' R {1, & - -
[Ilinois .eeeereeeen . (*Property - Addrﬁs”) BT L

‘zip Codal

. TOGETHER WITH all the lmprovemenls now, or hcrenfter ercctcd on thc propcrty, and all casements, nghts.
appurtenances, rents, royalties, mineral, oil and gas. nghts and . profits, water. rights and: stock and . a!l ﬁxlures fiow. or.
hereafter a part of the property. All repluccmenls and additions shall also be covered by thls Securuy !nst ment. All oflhe
foregoing is referred to in this Secunly !nstrument as Ehe "Proper!y ” ) K

BORROWER COVENANTS that Borrower is lawfully sezse 4 F,the estale hereby conveyed nnd as ‘the: nght to .
mortgage, grant and convey the Property and that the Propertyvls .unencumbered except for encumbrantces of record.
Borrower warrants and will defend generally the tltle to" the Propcrty agalnst all cfmms and dcmands, suhcct tu any‘
encumbrances of record. . .

. THIS SECURITY INSTRUMENT combmes uml'orm covenants for natsonal_-..ua:‘ and non-umform covcnams wnh
Itmllt.d variations by jurisdiction to conbmute a uml'orm sccurlty mstrument covenng renl prpperly .

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT <~ = =~ = =~ Form 3014 12/83
44712 SAF SYSTEMS r‘::ﬁ::gg.ﬁ :
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If Lender required morigage insurance as a condition of makmg the loan sccured by ~t|us Secunty Instrument,

Borrower shall pay the premiums required to maintain the insurance in efféct uniil such time: as the reqmrcmcnt t‘or the’

insurance terminates in accordance with Borrower's and Lender's written agreement.or apphcaBIe “law = [l
8, Inspection, Lender or its agent may make reasonable entries upon -and inspeciians of the: Propcny Lcnder
shall give Borrower notice at the time of or prior 1o an inspection specifying reasotiable cause forthéj Jnspcctlon'* .

9. Condemnation. The proceeds of any award or claim for damagés, direct o consx_:qucmml A connecnon,w:th;
any condemnation or ather taking of any part of the’ Property. or for: convcyancc in lie ‘qf‘ condemnatlon, dre’ hercby -

assigned and shal! be paid to Lender.

In the event of a total taking of the Property. the proceeds sha!! be apphed 10 the sums secured by this} Secunty= T

EInstrument, whether or not then due, with any excess paid to Borrower, In the event of a partis) taking of the Property,
uniess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrumient'shall’be’ Teduced by
the amount of the proceeds multiplied by the following: fraction: (a)’the total amount’ of the sums’secured {mimediately
before the taking, divided by (b) the [air market valne of the Property tmmedlately before the tnkmg Any balance shall'be.
paid to Borrower.,

1f the Property is abandoned by Borrower, or if, nfler notu:e by Lender to Borruwer Lhat lhe ccmdemnor oﬂ'ers lo

make an award orsettle a cleim for damages, Borrower fails to respond 1o Lender within 30 dnys after the date the notice is

given, Lender isuthorized to collect and apply the proceeds, at its option, exthcr to restoration or repmr of the Pmpeny or
10 the sums secureu by this Security Instrument, whether or not then due..

Unless Lenderand Borrower otherwise agree in wntmg, any application: of pmcceds to principal shall not extend or
postpone the due dale ¢ the moathly payments referred to in paragraphs.l and 2-or change the amount of such payments.

10. Borrower "(ot Released; Forbearance By Lender Not a Waiver.: "Extension of the time for payment or
modification of amortizaiicn)of the sums secured by, this Security. Instrument. granted by Lender. to any successor, in’
interest of Borrower shall tiot #perate to release the lsablllty of.the original’ Borrower or Borrower’s successors in‘interest,

Lender shall not be required 17 cornmence proceedings against any ‘successor-in’ interest or. vefuse io extend time for

payment! or otherwise modify atac rtization of the sums secured by this Security. InStrument by reason o!‘ any demand made
by the originul Borrower or Borrower's successors in interest. Any forbcarance by Lcnder in exercnsmg any right or rcmedy
shall not be a waiver of or preclude th: exzrsise of any right or remedy. .

11. Successars and Assigns Boyid; Joint and Several Liabllity, Co-signers. The covenants and’ Aagreements of
this Security Instrument shail bind and benefi¢ ti.e successors and. nss:gns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanits and o greemems shall be joint and several; Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cn-slgmt\g this-Security Insirument only to-mortgage;:grant and convey
that Borrower’s interest in the Property under the'tooms of this Security Instrument; (b)-is not personally obiigated to pay
the sums secured by this Security Instrument; am' f) ugrees that. Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rczurd to the terms of this Security Instroment or the Mote without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily lnstmment is sub_\ecl to o law which sets maximum loan
charges, and that law is finally interpreted so that the u..en.;‘ or other loan charges. collected or.to be callected in
connection with the loan exceed the permitled limits,.then: %) ray.such:loan charge shall be reduced by.the amount
necessary to reduce the charge to the permitted limit; and (&) nn v.=zums already collected from: Borrower which exceeded
permitted limits will be refunded to Borrower.. Lender may chcoy to)make this.refund. by reducisig, the. principal.cwed
under the Noté o by making'a direct payment to Borrower: If a refuna riduces. principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, T enactment.or explr,.,.'m of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabk accurr!mg ] its terms, Lender, at its option,’
may require immedinte pnyment in full of all. sims secuted by: ‘this Security Iasirument and: .may invoke any remedies
permitted by paragraph 19, If Lender exercises this opuon, Lender shall take !hc staps spec:ﬁed in Lhe second pnrngmph of
paragraph 17.

14, Notices. Auny naticeto Borrnwer prcmded f'ur m thzs Secunty Inslrumem 4 .ml e gwen by dc!lvcnng itor by
mailing it by first class mail uniess npplicable law requires use of another method.. The natice shali be. directed 1o the
Properly Address or any other address Borrower demgnatm by notice to: Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein'or any. olher address Lender desigrates by noticeio Sorrower. Any notice:
prcwded for in this Security Instrument shall be deemed to have hcen gwen 10 Borrower ar Lenaer wien gwcn as prov:ded
in this paragraph.

15, Gnvcrning Law;. Severablllty. This Sccumy Instrument shall be govemed by. f‘edcmt ta md the lnw ot' the
jurisdiction in which the Property is located. In:the event that any- provxsmn or:clause, of this Security Jasirument or:the
Note conflicts with applicable law, such conflict shall not affect other. prav:smns -of:this Seciirity Instruine it prithe Note:
which can be given effect without the.conflicting prov:ston -To.this’end the: provtsmns of:this Secumy Instiunsent and the
Note are declared to be severable. Lo

16, Borrower's Copy. Borrower slmu be gwen cme conformed copy.of the Note. nnd ol' thl.s Sccurity Instrumcnt

17. Transfer of the Property or & ‘Beneficial !nterest in Borrower. 1 nl!,?r any part.of. Lhe, P roperty or.any

interest in it is sold or transferred (or ifa beneficial interestin Fred and. Borrower is not a nalural
person) without Lender’s prior wrilten consent,.Lender may,. af.its option, requu-e im d;a!e paymenl in full of all sums.
secured by this Security Instrument, However, this; opnon -shall not be exerc:sed hy Lendc i exercnsc i5. prohabned by
federal lnw as of the date of this Secumy Instrument:”

{f Lender exercises this option, Lender shall give, Borrower noucc cf accclemuon The nonce shall prowde a penod
of not less than 30 days [rom the date the notice is delivered a7 mailcd wnhm Wthh Bormwcr fust pay all sums secured by
this Security lnstrument. IF Borrower fails 1o, pay ‘these, sums, pnor ta the explrauon -of this.period; Lender may mvoke any
remedies permitted by this Security Instrument without further naticé or.demand on Borrower, . , .- .

18, Borrower's Right to Reinstate. . If Borrower, meets certain condifions, Borrawer's ,111 hnve Lhe ngln l, ) avc
enforcement of this Secunty Instrument dlscontmued at any fime prior ta. the é of (u} 5 day r such other pernod as
applicable law may specify for reinstatement) before sale of. Lhe Property pursua to . sale’ onlmned in this
Security Instrument; or (b) entry of a Judgmem enforcang nus Secunty Instrument Those condluuns ‘that Borrower:
(a} pays Lender all sums which then would be due undcr thts Secumy Inslrumcn nndj he }Notc had. no accdcmuon
accurred; (b) cures any default of any olher covenants or. agreem:nts, (c) paya'nn expenses mcurred in cnforcmg this
Securily Instrument, inciuding, but.not limited to, reasonabie attorneys’. fces. and {d); takes stich action as Lender may.
reasonably require to assure. that the lien of this Sectirity Ins_trument.‘L der’s; rightsin the I?_ropcrty and Borrowers
obligation to pay the sums “secured by this Secumy Jnstrument ]

Borrower, this Security Instrument and the ubhgauons securcd hereby, shall ren
oceurred. However, this right to remstntc t:hﬂll not apply in lhe case ofad eleration

) o “‘:(--"‘-‘2:

sosﬁtseeé*“*"
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UNOFFICIAL COPY

E.- TRANSFER:OF.-THE PROFPERTY; ASSUMPTION
Unifoerm Covénant: 17: of. the Sccurity.Instrument is amended 1o read as follows:

. 17, Transfer. of the: Property, ‘Assumption. 1£ all orany part'of the Property-oran.interest lhcrem is sold or trans-
ferred- by: Borrower: w:thout ‘Liender’s prior written consent, -excluding (a) the creation of a lien or encoumbrance subor:
dinate to this Securny lnslrumenf. wliich’ does not relate.to. a transfer of rights of occupancy in-the property, (b).the
creation of a. purchasc money secumy interest:for. household appliances; (c) a;transfer by devise,’descent-or by opera-

tion of law-upon;lhe: death ef«aqoml lenantor (d) the grant of -any. leasehold interest of three years or less not contain- .

ing an option to purchase Lender-may;:ai; Lender 3 opuon ‘declare all- ihe sums secured by this Security Instrument 10
be immediatelydue and payable VTRV ST T

- If: Lender exercisés:such. opuon to accelera:e Lender shaﬂ maxl Borrower notice of acceieration in accordance

wilh paragraph 14: hereof Such notice shall.provide-a period of not-léss:than 30 days-from ihe daie.the noticeis. mailed

within which Borrower may put:the sums:declared -due,: If: Borrower fails to pay such sums prior 1o the expiration of i _
such period, Lender may. wnthout furlher nolice or. demand on: Borrowcr, invoke any remedlee. permmed by para- o

graph 18 hereof: :
- Lender may consent to a sale or. lrans!‘er if: (1) Borrower causes 1o be submmed tio. Lender mformauon required

by Lender to evaluate. the transferee as if" a .pew: loan;were being made to-the transferee; (2) Lender reasonably,

determines thats.ender's ﬁccurtty will. not:be impaired: and that the risk of a breach of any covenant or agreement in
this Security:Yastriment is acceptable; (3) inlerest will be payable on: the sums secured by this Security Instrument at a
rate acceptable to/icender;.(4):changes.in the:terms:of .the Note'and:this Security Instrument required by Lender are

made, inctuding, fere {ample, periodic ndjustmenl in the interest:rate; a-different. final payment date for the loan, and

addition: of .unpaid tilérs 'st,1o principal; and (5):the, lransferee signs:an assumption.agreement that is acceplable 1o
Lender and-that aobligitz s the transferee to keep all the promlses and agreements made in the Note and in this Security
Instrument, as modified. ~f .eoun’ed by Lender. To the: ‘exient permitied- by appllcable law, Lender aiso may: eharge a
reasonable feeasa condmou teyi-ender!s consent 1o any sale or transfer. :

:Borrower: w:ll conunue l\J I'e ﬂbhga(ed under the Nole and 1hrs Sccumy lnslrumem unless Lender releases Bor-
rower in.writing,.- . ;: : o T e - )
F. BORROWER'S RIGH TO!FEI’W"‘ATE

. Non- Umform Covenam 19 (“Bor'ower s: nghl o Remslale") is amcnded 10 read as- follows

- 19, Borrower's Rigm to Relnstate. Malw lhslandmg Lender's- acce[erauon of the sums.secured by. llus Seeurﬂy
lnslrumenl.,Borrower shall have the righu; tn F"we any- proceedlngs begun by Lender 10 enforce 1his. Security Instru-
men! dlsconlmued only 1!‘ appllcable law so’ [ ro: ides. Any right 1o reinstate shall- bc exercised m the munner required
bysuchlaw. .-+ - -
G. NO FUTURE ADVANCES T

Non-Uniform’ Covenanl 21 of. lhe Securny lnsm men‘ "‘Fulure Advances”) is dcleled
H. LOAN CHARGES;; ’

- If the loan secured by the Security lnstrumenus subject o.a law which sels maxisnum loan charges, and that Jaw is
f’nally interpreted;so, that he-inlerest or other loan charges zo'lected or 1o, be collected in connection with the loan
exceed permitted hmlts lhen ¢1)anysuch loan charge shall be ! educed: by the amount necessary. to reduce the charge to

the permuled l:mlts;ennd (2);any sums already collecied from/dorower which exceeded permitted limits will be’

refunded 1o Borrower: l_ender may: choose 10, make-this-refund-by, riducing the principai owed-under the Nole or by

making a direct, pdymenb [o Borrower lf'a refund reduces prmcxpal taz'reduction wnll be treated as a paruai piepay- -

meni under the Noteii:
1. LEGISLATION- : . :

If; after.the date: hereof,. enaeu-nenl or explranon ofapphcable laws haveats effect cither of rcndermg 11*1: provi-
sions:of: the Note, the: Securuy lnslrumem or.this; Adjustable Rate Rider-(othe 1li2n this paragraph 1) unenforceable
according- 10- their-terms,. or all-or:-any: parl: of; the_sums secured: hereby:uncolleciakic.: as otherwise;provided .in-the
Security lnslrumenl and thnsAdJuslable Rate: Rlder, or.of. dlmlmshmg the value of L. meer s security, then Lender, at
Lender’s option;-may: declare; al! ISUms secured by:the Security: ]nerumem to be |mmed|am) duc and payable. The par-
ties hereto agree lhat suchwan enactmenl or exp;ranon of‘appllcable laws:would produce amurua! ! mistakein law.

N WITNESS WHEREOF.‘Borrower has cxeculed th:s Adjustable Paymcm R:der

- Borrower

(Scal)

- Borrower

- Borrower

'COGETESS

) ~Bnrmwcr o

(Srgn Original Only)
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- . c- N .
1 will make my monLJ u ;s EGEJ QBLABLFSBQ ;& X:&non, 1001 Lake, Suect,‘ .-

Oak Park, IL.60301, or av a dsf!‘e;em place 1!' requ1rcd by lhe Note Holder
{B) Amount.of. Monlhly,i’aymenls ,,' K RN A T o
My momhly paymem RCL ) The Naote Holder will chang’c my .

i momhly ] : ; TH . Interest Changc Date and on thal day o

every

Amount, © 7 ‘
(C) Cnh.aialion nrfﬂqn(hly

g lic

Bcforc‘ ach Paymcn

tially: equnl paymentszﬁ'% <pa
percentage painis'(.

1 will pay thei arnoun,
requires-me o paythe

OWe Or lcSS than- lh . erre{l pomon of my !"rsl FuII Momhiy Amoum af‘lcr an lmcrest Change Date. If s0, the Note
Holder wz!l subnracl 1*c E) noum:,o_r my monahiy pdymcnt from lhc amoum ol‘ mtcresl ! owe and wﬂl add !hc d:ffcrcnce' ‘

| he'un ‘vnd 7rmc1pa.l‘baiance of my Ioan each momh Ui u:e next lmeres[ Changc Dale
paymem .mdc' Cecuon 7 bclow. URIERE ) )

My unpmd prmcjpa ba!ance can ne.\....--a"eed a max:mum amoum equal 10 oiic; hundrcd lwemy-f'vc pcrccm.
(125%) of:the. prmcxpal amoum 1, ongmally he r—*\wed if my p.zymg the amount of my maenthly payment after any
Interest' ChangeiDaté would' causmhe urpmd Erinci wal balance to. c;.c:.cd that maamlun? amount at any luuc, 1. must
pay instead the Full, Momh!y,Amoum as: my moml ' paymem unnl ‘the next. Paymcm Chunge Daw T
G. NOT!CE Ol-‘ CHAN(.ES B N e ‘ q o

Umform Covena S' 1 uruy Insvumcm (s amcnded ‘o re J as, foilows. PRI
: & Charg&s' Lien Borg ‘ ,.leay all mtes. asscssmems aud olher clurgcs, f'ncs and 1mposmons atrib-
umble io.the Propcrl \
rents, if .'my, in: lhe'
payment ,-when due P
due under. llus paraz,rap i \'enuBormwcr shall; make paymem duer ), Borrower shall promplly I‘urmsh lo‘
Lender receipts evidencing (paymems. Borrowcr sh.ﬂl prompl!y;dnschar;,.. auyidien: which-has priority over l"ns :
Securuy Instrument; provadc Iy.that, Borrowcr shall not be: reqmred 1o d:scharg,c any _..ch lien so long as Borrower: {a}
shall-agree in sriting 1o'th ayment, o[‘ the. oblu,almn su:urv.d by such hen in a manaer wceeplable 1o Lcnder, ) shatl
in good.Jaith.contast bULh hcn by, or; dcfcnd against enforcemem .of such.lien i in, legai proceedings: whichin the: opm—
ion of" Lcndcr operate (o, prcw.nl Lhe; enforcemt_m of the licn or: forfeiture of the Prapertyor ony part thereof; or (¢}
- shall.secure fromithe i\oldt.r of» such hen an: agrecmcm in al Horm sausmuory 10 LLnder subwrd ami mg such l:en tc«tlus
' Securuy lustrumént.i: : Dou e T
_If-kender dclcrmmes 1hat all; C ny part o Ihe Properly is sub,ecv lD a izen whach may atlull‘ 2 ﬂnomy ‘over lhib
' Sccuruy Apsirument,: Lend send:Borrower notice: |dennl'ymg such hcn Borrower shall satis 'y st"‘h lxcn or 1a!\e
ane or morc Df t he acnons seiiforih’ abovc wnhm lenu.days of- lhc giving : - :

Uml‘orm Covenanl

Borrowcr prowded ¢ ar m g ef.um}' lnstrumcm shal!‘ be: given: by delwermg i1-of by malhng it by first.class: mznl'. _
addrcssed 1o BorroWer al 1h roperly Address or.ai su:.h olher addrcss as Borrcwcr may dcs:gnalc by notice to-

| (b) any nouce to Lcnder shall be gwen by ﬁrsl class manl Lo Lcnden s addrcss slaicd- A

hercln orite .such oihu:
provndcd for in Ihls Securll

. Ins\rumcnuand*me Nol




