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THIS MORTGAGE (“Security Instrument”) isglvenon__June 23 ,19. 88 . The mortga
isDebora XK. Havrvey., AXKA Debora:X. . Harvev-Iredsriksen * _("Borrowe

This Security instrument is given to The First National Bank of Chicago, which is a national bank
association, and whose address Is One First Nationa! Plaza, Chicago, illinois 80670 (“Lender”). Borrov
owes Lendsr the maximum principalsumof __Zoxty thousand and 00/3100 : :
Doltars (1.8. $_4#0.000.80 ), or the aggregate unpaid amount of all icans mada by Lenc
pursuant to that certain Equity Gredit Line Agreemsent ("Agreement”) of even date herewith whicheve
less. This debt is evidenced by the Agreement exscuted by Borrower dated the same’date as ¢t
Security instrument which Agreement provides for montbly Interest payments, with the full debt, if
pald earlier, due and payabie on demand after seven years from the date of this mortgage. The Land
wii provide the Borrower with a final payment notice at feast 90 days pefore the final payment must
macde. The Agreement provides that loans may be made from.tima-to time (bt in no event laterih
20 years from the date hersof) nof to exceed the above stated maximum amount outstandingat any ¢
time. All future loans will have the same priority as.ihe original ioan. This Security instrument secu
to Lender: (@) the repayment of the debt evidenced by tha Agreement, with interest, and ail renews
extansions and modifications; {8} the paymaent of all other sums; with interest, advanced under pa
graph’ £.20 protect the security of this Security Instrument; and {c) the performance. of Borrows
convenar s and agreements under this Security Instrument.and.the Agreemant.-For this purpose, =

rower does hereby mortgage, grant and convey. to Lender theéoilow}ng described properly located
in A~ ook . - . County,iling

%;: married (to Johannes Fradericksen’ o : :

. LOT 1 IN FRANKX SLODEBACH'S RESUBDIVISION OF LOTS L5, us, &7, AND
TN THE SUBDIVISICON OF LOTS 4, 5, 8, 9, AND 10 IN BLOCK 32 1IN SHEE

Qb ADDITION TO QATICAGO, IN SECTION 31, TOWNSHIP 40 -NORTH, RANGE 14 T

QT} OF THE THIRD PRIKNCTPAL MERIDIAN, - -IN COOX CAQUNTY, ILLINOIS, -

Permanent Tax Number, 14-31-40335030
é‘ ¢
;?3 which has the address of 1827 N. Wood Street. . . . _Chicago |
R ism?c‘:} . . ) . ; iC:!y}l, R p \ .
iilinois 560627 {"Property £ ddress¥); .- T
(Zip Code)

TOGETHER WITH all the improvements pOow or hereafter erected on'the proparty, and all pasemer
rights, appurtanances, rents, royalties, mineral ol and gas rights and profits, waterrights and stock s
ail fixtures now or hereafter a pan of the progpe/ty Al replacements and additions shall aisp be covel
by this Security Instrument Al of the foregoing is referred todn this Sgcurity instrument as tha* Proper

BORROWER GOVENANTS that Borrower is lawfiily seised of the estate’ hereby conveyed a
has tha right to mortgage, grant'and convey the Propety and that the Property is unencu mbered; exci
fc;ir encumbraréces of record. Borrowerwarrantsand whi ¢efand genératly the titlie to the Property agals
ali claims and demands, subject to any encymbrances wf record. There Is a prior moﬂg" g fr
Borrower to . : dated 1% )Jg]l/% g.eur}_d Jerorded as document numberﬁj_f

% Citicorp Savings of Illinois

COVENANTS. Borrower and Lander covenant and agres-as follows! < . R
1. Payment of Principal and interest. Borrower shall promptly pay when (fuz the principaltof and-i
asi B the débt avidenced by thg Agreemant.: «: : : : S S
2. Application of Payments, All paymentsrecelved by tendershall be appliedto the annualfae, t
billed and unpald interest, then to principal, and thén to'accrued and unbilied Interest.’ - =
3. Charges; Liens. Borrower shall pay all taxkes, assessments, charges, tines:.and impositions s
abla 1o the Property which may attaln priority over this Security Instrument, and leasehold pay
ground rents, if any. Borrower shall promptly turnish to Lender ali notices of amounts to be pal
this paragraph. The Borrower shall make these paymeants dirsctty, and: promptly furnish 1o
receipts evidencing the payments) o ‘ e
Borrower shall promptly. discharge any llen which has priority overthis Security Instrument g
the prior mortgage describad above, uniess Borrower: {a) agrees.in writing 1o the payment.of.
tion secured by the ilen in.a manner acceptable to Lendsr, {b) contests in goocd. falthithe
defends againstenforcement of the fien in, legai-proceedings which in the lander's opinion
prevant the enforcement of the tien or forfeiture of any part of the Property; or (0} secures fron
of the {ien an agreement satisfactory 1o Lender subordinating the lien to this: Security in
Lender detarmines that any part of:the Properly 1s subject 1o a Hlen which-may altain priog
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower sha
lien or take one.or more of the actions: set forth abova within 10 days of the:givi
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4, Hazard lnsurance ‘Borrower’ shaH keep the improvements now existing or hereafter erected on the
Property insured againstiloss by fire, hazards included within the term “extended coverage” and any
" otherhazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subjectto Lender’s approval which shail not be unreasonably withhetd.

Al insurance pollcles and renewals shall be acceptable 1o Lender and shall include a standard mort-
gags nlause. Lender shall have the right ta hotd the policles and renewals, Iif Lender requires, Borrower
shall promptly give to Lender.all.réceipts of paid premiums and renewal notices. In the event of loss,
Borrower shail give prompt notice to the insurance carrier and Lender Lender may make proof of less if
not made promptiy. by Borrower

Uniess Lender and Borrowercmerwise agreein wnting, inaurance proceeds shall be applied to resto-

ration or repalr of the Property. damaged, if the restoration or repairis economically feasible and Lendars.

security 18 'not lessened. If tho restoration or repalr |8 not sconomically feasibie or Lender's security
would be lessenad, the insurance proceeds shall be appiied 1o the sums secured by thls Ssourity tnstry.

ment, whether or nol then due, with any excess paldiio Borrowar, If. Borrower abandons the Property, or

does not answer witivin 30 days'a notice from Lender that the Insurance-carrler has offered to cettle a
claim, then Lender mey collect the insurance proceeds. Lender may use tha proceeds to renalr orrestore
the Property or to pay u/ns ascured by this Security Instrument, whether ot not then dus. The 30-day
periocd will begin when v Tiotice is given,

Hundar paragraph8 the fra perty is acquired by Lender, Borrower’s right to any insurance policies and-.

proceeds resulting from- dam?ge 1o the Property prior to. the acquisition shatl pass to Lender to the -

. extent of the sums secured by this Sacurlty !nstmment !mmediately prior ta the acquisition.

‘B; Preservation and’ Meintenace-of P rty, Leasshoids. Borrower shal! not destroy. darﬁage or.
substanﬂaily change the Proparty, aifon the Propéry to deteriorate or commit waste.. if this Security-

Instrument is on a jeasshold, Borrower shall comply with the provisions of the lease, and if Borrower

acquires {ae title to the Pmpsrty, the Sease* onl andg fee title shai} not. merge uniess Lender agrees tothe.

merger in writing.

B Protection of Lender's Rigms in tha Pmper’y if Borrower fails. 1o perform the covenants and agree-
ams contalned in this Securitytnstrument; of shsre Is a legal proceeding that may significantly affect
wefs rights in the Property (such as: a protuor: mg in bankruptcy, probate, for condemnation or to
-wrce lawsor regulations), then Lender may doarid pay 1or whatever s necassary to protect the vaiue
-8 Property and Lander's rights in the Property. Lender's actions may include paying any sums
ed by a llan which has priority'over this Security lnstrument; appearing in court, paying reasonable
:y e fegs and entering on the Property. to make repal 'S, A!though Lender may take action under this

Bh, Lender does not have to do SO

‘mounts. disbursed by Lender under th&s paragraph s sa> hecome addttsonal debt of Borrower

# this Security. instrument. Unless Borrower and Lender apree to otherterms of payment, these

1au baar interest from the date of disbursement at the /15 reement rate and shall be payabig,
-t upon notice from Lender to, Borrower requestmg payme” o

" i Lender or its agent may make reasonable antries. upon am‘ mspechons of the Property.
‘ve Borrower notice at tha time Qf or pnor to aninspection s ,.r._ fymg reasonabie cause for

on. The proceeds of any award or cfa!m for damages, direci or ssnsequential in con-
ondemnation or other faking of any part of the Property, or tor. ”dnveyance io teu of
- hereby assigned and shatll be paid to Lender

tal taking of the Property, the procseds shaﬂ be applied to the su ns secured by this
vhether or not then due, with-any excess pald to Borrowsr in theoveat of a partial
unless Borrower and. Lender otherwise agree in writing, the sumsssouved by this
i be reduced by the amount of the proceeds muitipiied by the folloving fraction:
e sums secured immediately before the taking, divided Dy {b) the tair. market
ediately before the taklng Any ba{ance shallbe paid to Eorrower,

ned by Borrower, orif; after notice by. Lender to Borrower that the condemmnor
gtiigaclaim for. damages, Borrowsr falls 1o respond to Lender within 30 daysa

- en, Lender is authorized to collect and apply the proeceeds, at ts option,
Lo of the Property or ‘20 !he sums ;-,ecured by this Security tnstrurnent; whether

@ SUMs secured by thfs Secur ty fns!rument granted fny Lender to any

‘hali not operate to release the liability of the original Borroweror Bor-
1er shall not be required to commence proceedings agalnst any suc-
d time for payment ar otherwise modify arnortization of the sums
y reason of any demand made by the original Borrower or Borrow-
rance by Landerin exercising any right or remedy shall notbe a

w right or remedy '

Joint and Severai Ltabliny, cO-a#gners T he covenams and
all bind and benefit the successors-and assigns of Lender and
raph 16, Borrower's covenants-and agreements shailbe joint
3 Security Instrument but does not execute ths Agreement:

' to moerigage, grant and convey that Borrower's interast in
sstrument; (b} is not personally obilgated to pay the sums

-

- o = 30033 {revised, 9/87)
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Mortgage

secured by this Security instrument; and (c) agrees-that:Lender and any.other Borrower may agree.to

extend, modify, forbear or make any accommodations: withiregard-to.thetarms-of this Security Instru:- .
ment or the Agreement wlthout that Borrower's consent,- - - - T

11. Loan Charges. If the loan secured by this Security Instrument is’subject'to & law-which sets max-

imum loan charges, and that law is finaily interpreted so that the interest or other foan charges coliected
or to be collected in connection with the loan exceed the permitted’limits, theni(al'any such [oan‘'charge
shall be reduced by the amount necessary to reduce the charge to the'permitted limit;yand (b any sums’
already collected from Borrower which exceeded permitted fimits wili be refunded to, Borrower,;Lender
may choose to make this refund by reducing the principal.owed-under the.Agréemesnt or by making a
direct payment to Borrower. }f a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.- e TRt e

12. Legislation Affecting Lender's Rights. If enactment or expiration-of applicable taws has the'etfact
of rendering any provision of the Agreemeritor this Security Ihstrument-unenforcéable’according to its
terms, Lender, al ils option, may require immediate payment i full of all' sums secured by this-Security
Instrument 7Znd may invoke any remedies permitted by paragraph :19. if-Lander exercises this option,
Lender shzll \zse the steps specified in the second paragraph of paragraph 16, s

13. Notices./Ary notice to Borrower provided for in this Security Instrument shall be gliven by delivering
it or by maillng \t kv first class mall uniess applicable (aw requiras use of another methed. The notice
shall Be directed t= thz Property Address or any other address Borrower designates by notice to Lender.
Any nctice to Lenderchall be given by first class mail to Lender's address stated hersin or any other
address Lender desigratsa by notice to Borrowser ‘Any notice provided for. in this-Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Sevet apility. This Security Instrument shall be governed.by federal law and the law
of INinois. In the event that any reovision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conhizt shall not affect other provisions of this Security Instrument or the
Agreement which can be given efiect vithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to-be severable.--. - - - S e .

15. Borrower's Copy. Each Borrower soa'l be given one cohforméd copy of the Agreement and of this
Security instrumant. : C : . :

16. Transfer of the Property or a Beneficial (=tarest in Borrower; Due-on Sale. If all or any part of the
Property or any interest in it Is sold or transfer.ed (~r if a beneflcial interest in Borrower is sold or trans-
ferred and Bofrower is not a natural person} wi'hout Lender's prior.written consent, Lender may, at
its option, require immediate payment in full of ali-=uris'secured by this Security Instrument. Howaver,
this option shall not be exercised by Lender if exercilse /s.prohitited by federal law as of the date of this
Security instrument,

If Lender exercises this option, Lender shall give Borrdwurnotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice. Is delivered or mailed within which Bor-
rower must pay-all sums secured by ihis Security instrument, if Eorrower faiis to pay these sums prior to,
the expiration of this perioa, Lender may Invoke any remedles primitted by this Security Instrument
without further notice or demand on Borrower. S I R SO L

17, Borrower's Right to Relnstate. {f Borrower meets certain conditio:s, Borrower shali have the right
to have enforcement of this-Saecurity Instrument discontinued atany time prisrto the entry of a judgment
enforcing this Securily Instrument. Those canditions are-that Borrower: (a) :avs’Lender all'sums which
then would be due under this Security instrument and the Agreement had 'n> acceleralion'occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expensesiiclrredin‘enforeing-this
Security Instrument, including, but not limlted 'to, reasonable attorneys: fees; (J}). tz!ias such action as
Lender may reasonably require to assure that the lien of this Security.instrument, _encler's rights in the
Property and Borrower's obligation te pay the sums secured by this Security instrumart shall continue
unchanged; and (g} not use this pravision more frequently than. once every Jiv% years. Upon
reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nct arnly in the
case of acceleration under paragraphs 12 or.16. T E N . ‘

L . e ' z_" e . : .
18. Prior Mortgage. Borrower shall not be in default of any provision ot any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following: (a)
Borrower's breach of any covenant ar agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specily: (a} the
default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date the notice
Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on oD
before the date specified in the notice may result in acceleration of the sums secured by this Securi
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further informéa)
Borrower of the right to reinstate after acceleration and the right to assert in the foreclasura proceedingm
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If th
default is not cured, or the reasan for the belief that the prospect of payment or performance is impaired IsL
not corrected, on or before the date specified in the notice, Lender at its option may require immediate™
payment in full of all sums secured by this Security Instrument without further demand and may foreclos
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
iegal proceedings pursuing the remedies provided in this. paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.

-4~




o + UNOFEICIAL COPY

20. L.ender in Pomsdon Upon acceleration under paragraph 19 or abandenment of the Property and at. -

any time prior:-to the expiration of any:period of redemption following judicial sale, Lender (In person, by... o

agent or by judicially appointed recelver) shall be entitied to enter upon, take possession of and manage- .
ihe Property. and.to. collact the rents of the Propeity.including those past due. Any rents collected
by Lender or.the:receiver.shall be applied first 1o payment of the costs of management of the Property.
and collection of.rents, inciuding, but:not limited o, recelver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of ait sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. -

22. Walver of Homostond. ‘Borrower walves all- rlght of homestead exemptlon in.the Property

23. Riders.to this Security. Instrument.. I one or more riders.are execuied by Borrower.and recorded
together with this- Securlty Instrument, .the covenants and agreements of each such rider shall be
incorporated Into.and shall.amend and supplement- the covenants. and agreements of this Security
Instrumant 7 if-the rider(s) were a part of this Securlty Instrument. .

BY SIGWNIIS BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrurrm\ in any rid f(s) e cuted by Borrowar and recorded with it.

Debgra X. Har Ty KA ora K. Harvey-Frederiksen — Borrower
; W -,_. Wﬂ—h@,\ﬁ/
Jo nes Freder-lkser 2 Y — Borrower
: {f pace Bolow This Line For Acknowlegment)
This Document Prepaved By: TJ:Lane M. Banas
Tirst National Bank of Ch..capo
Lguity Credit Center
Suite 0482 _
Chi-ago, IL 60670
STATE OF ILLINOIS, - __Cov k. _ Counly ss: ,
ﬂlAf/d "V : / 3/0 yn b~ a Notary Publit. In a7d for said county and staie, do
herebycenlfythat.nehn.na_lL_HamLAKA_n«:bgm_&._ﬁg“v ~Frederiksen
personally known to-me to Lo the same person(s) whose nams{s) _ are____subscrlbed to the
foregoing Instrurnent, .appeared befare me this day in person, and acknow'adged that __they
signed and dellvered the sald instrument as ___their free and vciintary act, for the uses and
purposes therein-set forth, i .
Glven under my hand and official seal this ___?i"’\__ day of;hl‘a. g’ 33

© My Cammlsslon explres' - . ,
e | PMrios Lo Wppm i =
e o ‘ Notar(yubﬂcﬁ"’ T =

* marrled 't'o J*annes Freder'lksen, and Johannes’ Frederiksen, her nusband,
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