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MORTGAGE =~ - -'11—;—'113_713-'2-;-

THIS MORTGAGE {“Security [nstrument“):sglvenon JULY 15 :
1988 Themoitgngoris ALBERT W. ISENMAN, DIVORCED AND NO‘I’ SINCE REMARRIED

(“Borrawer”). This {ecr.rity Instrument is given to GEORGE J.. C'YRI,IS‘ "'&".'CVO'. v INC.

ITS SUCCESSOPS  AND/OR ASSIGN o
which is organized and exi511ag under the laws of - ILLINOIS S o - .and whoscaddrcss is
2929 CENTRAL STRFET SRR
EVANSTON, ILLINOISC 60201 ' : B - S (“Lcnder")
Borrower owes Lender the princip“isum of - ' ‘ o :
ONE HUNDRED FORTY ONE ‘YHOUSAND AND ND/].DD

Doilat;(U % 141, 000.00 .- Bl Thls debt is ev:denced by Borrowersnote

dated the same date as this Security Instrumint (' Nole"). which. prov:des for monlhly paymems. with the full debl if not
paid earlier, due and payable on AUGUST 1, 2003 . This Secunty Instrumcm
secures to Lender: (u) the repayment of the dett cvidenced: by the, Nofe. wuh mlcres!, nnd nll renewals. exlensmns and
modifications; (b) the payment ol all other sums, with.nzérest, advnnced under paragraph; 710, .protect:thesecurity of this
Security Instrument; and (¢) the performance of Borrowci's covenants and agrecmems uiiderthis Security. lnstrumenl and
the Note. For this purpose, Borrower does hereby moctgage. srant.and convey to Lcnder the following described property

located in COOK ' - .~ County, linois:

LOT 1 (EXCEPT THE SOUTH 100 FEET TB:.PEOF) IN ROBB'S RBSUBDIVISION OF
BLOCK 1 IN OWNER'S RESUBDIVISION OF PLOCKS 2,..5 AND ‘6 IN ORRINGTON
ADDITION TO EVANSTON, IN THE SOUTH WELT ‘/4 OF.. SECPION 7, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PF'J'.~CIPAL MERIDIAN, IN J

COUNTY, ILLINOIS.

( Index Number: 11-07-109-029 )

which has theaddressof 2346 SHERMAN AVENUE N —"j-?‘ 4?‘!&1??’[’0!\1
- |Strest) - - - ) : . ity

Hlinois 60201 ("Properly Address“). :
{Zin Code)

TOGETHER WITH all the improvements now or hereafter ereclcd on lhe pruperty. ‘and’ n![ casemcms. rlghts.

appurtenances, Tents, royaities, mineral, oil and gas rights’and. proﬁls. wnter rsghls anct ‘stock and .all’ ﬁxturcs How or
hereafter a purt of the property. All rcplacemems and. additions’ shall".xho be co'.'e by thi ty Instrumcm All of'the’f‘ :

foregoing is referred to in this Security lnslrumen! as the “Propé 13

BORROWER COVENANTS that Borrower is: iawfuiiy selsc.d of the c.szate hereby conveyed and has lhl. rtght lo,
morigage, grant and cosivey the Property: and-that the: Property:is- unencumbered ‘exceptifor: -encumbrarices of record..
Borrower warrants and will defend generally the. mle . 1he Properly agamsr al! clmms and demands, subject to’ any—

encumbringes ol record.

THIS SECURITY INSTRUMENT Lomhmn uniform _covenanls. for national e “non- umf‘orm covenums ‘with’
limited \.m.\lmns by jurisdiction to constilute a umi’orm 'iccuruy_ms:ru ilcavering !‘L Iprnpcrty .

JLLINDIS—Single Family—FNMA/FHLMC UNIFORM mswumsm ' ) -~ " Form 3014 -12/83
@ -6F(IL} tzBou YMP MORTGAGE soms . m:nzs:l nmo . mooisa\ 7281 R 0

Amanded §/87.

02657888
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.- If Lender required morigage insurance as a condition of makmg the loan secured’ by this- Sccunty Instirument,
Borrower shall pay the premiums required to maintain.the insurance in effect until such time as the requirement far the
insurance terminates in accordance with Borrower's and Lender’s written agrcemem or apphcable law.

- 8, Inspection, Lender or its agent may muke reasonable entries upon‘and inspections of the Property. Lender
shall give Borrower netice at the time of or prior to an inspection specifying reasonable cause for the i 1nspecnnn. .

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential; in connection with
any condemnation or other taking of any parl of the Property, or f’or conveyancc in lieu. of condemnalmn. are hereby
assigned and shall be paid 10 Lender. .

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by. the following fraction: (a) the tolal amount of the sums secured. immediately
before the takiag, divided by (b) the fair market Vﬂ.llll. of the Property immediately before the lukmg Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender tc Borrawer that the condemnor offers to )

make an award or 2ettle a claim for damages, Borrower fails to respond to Lender within-30 days after the date the notice is
given, Lender is4uthorized 10 eoliect and apply the proceeds, at its option, either to restoration of repair of the Property or
to the sums secured byathis Security Instrument, whether or not then due.

Unless L.:m'.c.r and Barrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphis ) and 2 or change the amount of such payments.

10, Borrower }5t Aeleased; Forbearance By Lender Not a Waiver, . Extension of the time for payment or
modification of amortizatic.. ¢f the sums: secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ouernte to release the liability of the original Borrawer or Barrower’s successors in interest.

Lender shall not be required to.commence prroceedings against any successor. in interest or refuse 1o extend:time for’

payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s - Aecessors in interest. Any forbearance by Lender in exercising-any right or remedy
-shall not bea waiver of or preclude the xeciss of any right or remedy.

11. Successors and Assigns Bourdy; Joint and Several Llability, o-gigners. The covcnants and '1gn.emcms of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/co:signing.this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thee: ms of this Security Instrument; (b} is not personally obligated to pay

the sums secured by this Security Instrument; and (o] rgrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommaodations with rc.g ird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I{ the loan secured by this Security Instrument is subject to & law which sets m:axirnufn foan -

charges, and that law is finally interpreted so that the interrstU or other loan charges collected or to be - collected in
connection with the loan exceed the permitted limits, then: (W arly such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svsar already callected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may c¢hoose 20 siake this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If a refund’redvces pnnmpal the. reducnon will be treatedas a
pariial prepayment without any prepayment charge under the Note. )

13. Legislation Affecting Lender’s Rights.  If enactriient or expirasich of 'appliénbl'e laws -has - the effect of
rendering uny provision of the Note or this Security Instrument unenforceable ieccording te its terms, Lender, at its option,
may require kmmediate payment in full of all sums secured by this Security »zstrament and. ‘may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall take the siej: specified in the second paragraph of

paragraph 17.

14, Notices. Any notice to Borrawer provided for in this Security Instrument s¥=!ba given by delivering it or by
mailing it by first class mail unless applicable low requires use of another method. The no*ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice f& Eorrower. Any nolice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lende: whin gwen as prowdcd
in this paragraph.

15, Governing Law; Severabihty This Security Instrument shall be governed by federal lawand the law of the
Jurisdiction in which the Property is located, In the event that any provnsmn or clause of this. Security Ipsttument or.the
MNote conflicts with applicable law, such conflict shall not.affect other prowsmns of this Security. Instrum.ens-cr the Note
which can be given effect without the confiicting provision. To this end the provisions of tiiis Security Instrimeat and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one ccnl‘ormcd copy of(he Note ard of'zhis Security Instrument.

17. Transfer of the Property or a Beneficial Interést in Borrower, If al) or any port of the Praperty or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrcwur is not a naiural
person) without Lender’s prior written consent, Lender may. at i1s option, require immediate’ paymem in full.of all sums
secured by this Seceurity Instrumend. However, this aption shuli not be exercised by Lcndcr if exercise s proh:bm.d by
federud Inw as of the date of this Sceurity {nstrument,

If Lender exercises this optior, Lender shall give B{)rrowcr notice of néceleration: The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by,
this Security Instrument. If Borrower lails to pay these sums prior to the expiration of thiis period, Lender may invoke any
remedies permitted by Lhis Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrowér mieets certnm condltmns, Borfower shall, havc the right-to have
enforeement of this Security Instrument discontinued at any lime prior t0 the garlier of}. (a) 5 days {or such other penod as
applicable law may specify for reinstatement) before sale'of the Broperty pursuanl ‘to'any power afsn!e contained i’ 1his
Security Instrument; or (b} entry of a judgment enforcing this Sectirity, Instrum :;'Those canditions’ are lhul Borrower:
(1) pays Lender all suras which then would be due under this Secumy Inslrument andhihe Note' ‘had no. acce]crutlon
oceurred; (b) cures any default of any other. covenants.or ngreements* () p pil _e;gpenses ncurred in enf‘urcmg t!us
Security Inﬁirumem. ineluding, but not limited to, reasonablé attorneéys’ feesi and.- i
reasonably rcqmre to assure that the lien’ ol' thls Secumy Instrumt.nt. Lender

occurru.l Howt:vc.r this nghl to reinstate shall nol apply in the cnsc ofuccelerﬂnon under pafagmphq 130r 17
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