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THISMORTGAGE (“Secu Instcument” 1s gwen on; .
1988..... The mortgzgoris LA SHANKLE., A' .?P.I N.S.IER.

£ !
GreatAmerican. F %r’:rat Savmgs and. Lean Assaciala
under the laws of ... 5% ’N 1TED.STALES.OE. AME.BI CA:
1091, Lake. Streqt - ek Park. Hlingls. B0 s
Borrower owes Lender the pricinal Sum of ......... L ALER. Hundre.d.’.Thausqn

.. Dollars (U1.S:§... 3QQQOQ.DQ ;

dated lhr: sarne dute as thns Secur * Instrg*ment (“Note“) ‘wh h. f&%ﬂd ] y wts, with the. f'uil debt. ifnot .
paid earlier, due and payable on . v This’ Sccuruy Instrument
secures to Lender: (a) the repavmerl o debt‘cvn ence h inte 11 renewals, exiensions and
modifications; (b) the payment of all other sums, with mterest ‘advanced under paragraph 7 to proiect the security of this
Security Instrument; and (¢} the performanc.e ol Borrnwer 5 COVEnauts and agreemenls under this Securit y ! !nstrumcnt and
the Note. For this purpose, Borrower does | l;.embv mortgagc, grant and convey to [1' nd i.the followmg descnbed property

C‘oumy, Tlinois:
o2 ”EE&”‘?{ Bt

DNNSHI - ' IF 1RO PRINC PAL ME
Eoox coﬁu

PERMANENT I NDEX NUMBER : 1710_5-10579}?9-70990_" VOLUME: . 582

’ ’»'}‘f( L

)59 -0/0 2

- A

UNTY, lLLlNUf‘
'rp?i(_ i%FOF' RECORD,

1988 J uua muma‘ : BBBl‘ "H

TULIESS

which has the addreg.s'dt: 2046 W, PIERCE. AVENUE.

1T YT SO <10 | -4 ("Property Address") Sl
[Zip Coda]

TOGETHER WITH all the amprovaml.nls now or hcrenl‘ler erected on- lht. propcrty, nnd all eascmems. ngh:s,
appurienasices, rents, royalties, mineral; oil.and-gas. rights ‘and: proﬁls, ‘water rights:and stock and’all fixtures:siow. or
hercafter a part of the property. All. replacements and additions shall also be. covered by ‘this Secunty lns!rumem A)l ol' the
foregoing is referred to in this Secority [nstrumem asthe “Propeny N B

BORROWER COVENANTS that Borrower is: lawf‘ullyF sc:scd ar lhe estate herehy conveyed and has ke’ nght to
morigage, grant and convey the Property and:that the: Property:is, unencumbered except for encumbrances of' reccrd
Borrower warrants and will defend generally the tttle to the Properiy ‘ageinst” “claims”
encumbrances of record.
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I Lender required merigage insurance as a cond:t:on of malung the.loan secured., by rh:s Security ]nslrumenl,
Borrower shall pay the premiums required to maintain the insurance in effect until such'time'as the reqmremem for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or. apphcable law. . .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the. Property Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cnuse for the i lnspecnon

9. Condemnation. The proceeds of any award or claim for damages, direct or conséquential, in connection with
any condemnation or oither taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ass)gmd und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to thé sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by-this Securlty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seciired immediately -
before the taking, divided by (b) the fair market value of the Property '.mmedmlely bel‘ore the takmg Any balance shnll bc—
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬂ'ers to
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iswuti orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due. :

Unless Lenderand Borrower otherwise agree in wntmg, any application of proceeds to pnnoxpal shall not extend or
postpone the due data ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower * ot Released: Forbearance By Lender Not a Walver, - Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall net ¢gzrate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings aganinst any successor in interest or refuse to extend time for
payment or otherwise modify amicitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude th¢ ex 2roise of any right or remedy. -

11. Successors and Assigns Bovid; Joint and Several Liubility. Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefic tii= successors and assigns of Lender and Borrower, ‘subject to the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tug t<rms of this Security Instrument (b)is not.personally obligated 10 pay
the sums secured by this Security Instrument; and ¢} agrees that-Lender and any other: Borrower may agree {o extend,
modify, forbear or make any accommodations with reard to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. If the loan secured by this Segurily Instrument is qubject to a law which sets maximum loan
charges, and that juw is finally interpreted so that the nier<st or other loan charges collected or to be collected in
cannection with the loan excced the permitted limits, then: (8} nny.-such:loan charge.shall be reduced by.-the amount
necessary o reduce the charge to the permltled hm:t' and (b) an 7SS alrendy collected from Borrower whlch exeeeded ‘

partial prepayment without any prepayment churge under the Note,

13. Legislation. Affecting Lender’s: Rights. _ If enactment i explrf-'lon of apphcable ‘laws _has the eﬂ'ect of
rendering any provision of the Note or this Secufity Instrument unenforceabl( accirding ta its terms, Lender, at its option;
may require immediate payment in full of all sums secured by. this Security.Tns’rument. and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opnon, Lender shall take the stooy specnﬁed in the second paragmph of
paragraph 17, R , '

14. Notices, Any notice to Borrower prowdcd for i in this. Securuy lnstrumcnt ﬁ"ll be glven by dehvcnng itor by )
mailing it by first class mail unless npplicable law requires use.of another method. “The natice shall be directed to the .
Property Address or any other address Borrower designates by notice to Lender. Any nodice to Lender shall be given by
first class mail to Lender’s address stated herein or any. other-address, Lender, designates by notics«c Borrower. Any.notice -
prov1ded for in this Security Instrument shall be dcemed to have bcen glven to Borrower or Lender » hen gwcn as prowded
in this paragraph. X

15, Governing Law; Severability. Thts Security Instrumem shall be-governed by !‘ederal Iprw.nnd 1he Iaw of the
jurisdiction in which the Property is located. In the event that.any- prov:s:on ‘or:clause:of. this. Secunt,« nstrumentor the
Note conflicts with applicable law, such conflict shall not:affect other prows:ons ‘ofthis Security Insirument:orithe Note
which can be given effect without the conflicting prov1sron To 1h|s end the prov;srons ofithis’ Secur:ty Ins(ruiaent and: them sy
Note are declared to be severable. E

16, Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of thls Security Inslrumem

17, Transfer of the Property or a Beneficial Interwt in. Bori'ower. .If. all or, any. part.of the, Property or an
interest in it is sold or transferred (orifa beneﬁclal mteres: in. Borrower S sold or lransferred und BorrOWer isnot a'natura
person) without Lender’s prior written consent, Lender may,.at.ifs. optlo quire. 1mmed1nlc puymenl in.full,of all.sum
secured by this Security Instrument, However,.this opuon shali ot be exercnsed by, Lender lf exercrse is. prohlbllcd bm "
federal law as ol the date of this Secumy Instrument,. . "

If Lender exercises this option, Lender shall Bive Borrower notu:e of'accelerntlon. The nouce shall prowde a pcnor
of not less than 30 days lrom the date the notice is dehvered ‘ormailed wrthm which Borrower must pay all suins secured by
this Security Instrument. If Borrower fails 1o pay these sums prior.to the explrauon of this period, ‘Lendér muy invake my
remedies permitied by this Security Instrument wnhout further notice or demand on Borrower. - . .

18, Borrower's Righ! to Reinstate, If Borrmver meels certain conditions Borrower, 1, have 1he rrghl lo have
enforcement of this Security Instrument dlsconlmued a1 any time prior lo the earl l'“(a) 3 days (or.such other penod as
applicable law may specify for reinstatement) before sale of the Property. pursun oany. power of sale. conlnlnLd in.this
Security Instrument; or (b) entry of & judgment enl'orcmg this Security. [nstrum Those condmons 81'(. thnt Borrower.
(a) pays Lender all sums which then would:be due under. this Securlly lnstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {(c) pays Al expenscs lncurred in.enforcing 1his
Security [nstrument, including, but nol limited 10, reasonnbke atiomeys ‘fees; and; (d) takeshsueh acuon as. Lcnder mny

.Lend i ;

i

cceurred. However, this right to reinstate qhalt not’ apply m the case ofaccelemlmn under par _graphs i3 or 17
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Loan # 01'?054187]

UNOFFICIAL GEFsae 4

e Stree?, ‘Oak’ Lark 1L 60301
ADJUSTABLE PAYMENT RIDER

RI DER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT R!DER is made uus ", 20th, . .dayof . .June. -
19. 88 .. ., and is incorporated into and shall be deemed to amend and’ supplement the Mortgage, Deed of Trnsl or
Deed to Secure Debt (the **Security Instrument'’) of the same date given by the undersigned.{the “*Borrower"* 1o
sccure Borrower's Adjustable Payment Note to GreatAmencan Federal Savings Et Loan Assoclation {the “Lender' ') of
the same date (the “*Note’’) and covering {he praperty dcscrabcd in the Security’ lnstrument and lncated at? -

r npcrl) Addnss) :

This Note Contains Provisions Allowing For Changes In The Imerest Hate And The Monthly Payment And
For tncreases In The Principal Amount To Be Repand

The Note Also Provides For Calculations Of Two' Saparate MOntth Payment Amounts One Wifl Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An ‘Amount That The
Borrower Wou!d Bay Each Month To Fully Repay The Loan On The Maturity, Date. This Means That The
Borrower Cotla Tiepay More Than The Amount Orlgina"y Borrowad Or That The Borrower Could Repay

The Loan Before 7 he Maturity Date.

ADDITIONAL CV)INANTS, In adtlmon to the covenams and agrcemems made m thc Securuy lnstrumem.
Borrower and Lender furthor tovenant and agree as follows: =
A. INTEREST RATE AMD GIONTHLY PAYMENT: CHANGES C S
The Note provides for aninitnaliaeof . . 10, LQ00:%, Secuom 2; 3; 4 Sand 6 of the Nme prov 1dc for changcs in 1he
interest rate and the monthly pay nints, as l‘ollows.

2. INTEREST :

(A) Interest Owed

Interest will be charged on that pai't of 2rincipal which has not beenypaid. Interest will bc charged begmmng on
the date of this Note and continuing until tlie full amount of principalha bcen paid. :

Beginning on the date of this Note, T wil o‘ einterestat a’ ‘yearly 1: 10 ODD Yo, Thc rate of interest 1 will
owe mréfslfﬂ-";e on the first day of the menth ol . Jul; ‘: . ,'19: 88. .-. “and on that day every

’ month thereafts:. cach dale o ch t]\e rale of interast could change is called an
“‘Interest Change Date.” The new rate of interest wilt become effedti Je on cach- Intérést Change Date.

(B} The Index

Any changes in Lbe rale of interest will be-based on c‘mngcs itt the lndex “The ”Indcx" isthe weekly auction aver-
age rate on United States Treasury bills with a malurny of . . e monlhs as made n\r'ulable by the
Federnl Reserve Board. T

if the Index is no longer available, the Note Holder wnll .:‘.o,:c a new mdcx whlch is bascd upon comparable
information. The Note Holder will give me notice of this-choice, .- :

The most recently available Inde‘( ﬁgure as of the date 30 but nat: riore lhan 45 dnys bet‘ore each lnlerest Change
Date is called the 'Current Index.’ : :

(C) Calculation of Interest Rate Changes poETETE T e

Before cach faterest Changc Date, the Noté-Holder will calculale my new'tzie of:nleresl by addmg THREE AND OOIIQQQ
percentage points (. .. .3.000. ... %) 10 the Currént Index: Thls amoum will t ¢ my few rale of mteresi unu[ thc next
Interest Change Date, R

{D) Interest After Defaull - : : o '

The rate of interest required by this Section 2 is the rate | \wl[ owe both bcf’orc and 4 her any dehult dcscnbed in
Section HB) below. .

3. CALCULATION OF AMOUNTS OWED EACH MONTH - (€

The Note Haolder will caleulite my Full Monthly Amount, The “‘Full Momhiy Amount™ idthe ‘amount of the
monthly payment that would be sul{icient Lo repay the unpaid principal balance of lhc loan at the raie of interest f am.
required 10 pay by Sections 2(A} and 2{C} above in substamtially equal monthly; pa)'mcms over an zipmtization period
of thirty (30) years ltom the date of this note. The balance of the: indebtedness; if ot 'sooner pmd «hrit be due and

payableon ... .July... ... ... ..., 3...,20. 28 .. ., whichis called the*‘maturity date?’. My first Full Monthly
Amount is U.S, Twa.Thousand Six.Hundred ... (Sp§32. 7]~ -) Before each Interest Change Date, the
Note Holder wnlfﬂl&i‘lh&b ﬁwmeafld.xﬁﬂfomﬂly Amount which F'will owe- each monlh bcgmnmg on lhe first momhly
payment date alter the Interest Change Date.

The Full Monthly Amount 'owe may be mare or less than rhe amomu Fam reqmred io pay Feacli monm. Secnan 5
below describes how iy unpaid principal bn[mzce will c'hange rf me amo:mr of iy maany ;'mymerr/ a‘ o fhe Fult
NMonthly Amount are different, b : DR
4. PAYMENTS

{A) Time and Place ol Payments ’ ’ T ;

1 will pay principal and uuercxt by making pityments every monlh My monthly payments will be applied to inter-
est before principal.

| will make my monrhly payments on the {irst day'of each monith begmmng on August
19. B8, . 1 will make these payments évery month: uneil 1 ‘have’ p'l:d all e’ pnnmpq[ “nd fnterest and' any othcr
charges descnbcd below that [ may owe under this Note. 1] still-owe’ amounts’ iinder’ thisi Note’ on the’ matur:ly date; l
will pay those amounts in fuli on that date. These amounls could be greater lhan lhe amoum "f my laq! monthly pay-

ment before the maturily date.

Y

R

ws_f:'m:;t:aa

ADJUSTABLE PAYMENT RIDER - single Family -- Instrument (Neg. Am.)

6 Month Treasury Ftm 10838285
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.| will muke my molth N@FEA@IAL&@%%#MI Lake Sarcea;‘

Oak Park, [L 60301, or at a different place if rcquzrud by thc Note Holdcr

(B) Amount of Munthly Payments Lt E

My manthly payment will be in the amount UI'U S, S oL 2ﬁ32 71. N Thc Nme Holder will change my
monlhly wmcnt as required by Section 4(Cj bélow on the QTH, ... nterest Change Date and on that day

month therealfter. Each of these dates is called a “demcnl Change Date."' The Note Holder will also

change my monlhiy paymen on any Interest Change Date if Section 5(B) below requires me'to pay the Full Monthly
Amount.

(C) Calculation of Monthly Payment Chnngch o

Before each Paymenl Change Date Lhe Note H d wnil

tially equal paymt.ms TBE
percentage poinlts (

i will pay the amount of my m:w monthly pnymcm unnl the ne\u Paymcnl Chﬂngc Date unless Sccnon S(B) below
requires me to pay the Full Monthly Amount, . .. - e L ; Ci ik Ciad

() Effective Date of Paymem Change . .

Until my manthly payment is again clmngcd T w;ll pay the amount of my new monthly paymemt cach month
beginning on the first monthly payment date after [ht. Paymem Changc Datc, or. lmeresl Change D.nc if L, am réqmrcd
1o pay the Full MonthiyAmoum o Do . e e S e
§. UNPAID PBINCIPAL BAL ANCl& o . : e e L

(A)Y Chang<s in My Unpuaid Principal uulunw A .

My wonthly pezmeit could be less than the umoum of., rhc lnu.rcst pornon or lu: hrsr\Fun Momhly 'Anmum 0
owe or less than tie dierest portion of my first Full '\flnnlhly Amount after an Infercst Chlmge Daie. [{s0, the Note
Holder will subtract 'F wmount of my. monthly payment Trom, the amount. ot‘mterest 1 owc and.will:add thc difference
to my unpaid principe balan~ce cach month until the,next Enturest Change D‘“F Tl_m Noie Holder willalso add interest
on the amount.of this di(ft“n(.c lo my: unp‘ud prmmpal balam_e each moml1.—_'Unul the next Interest ‘Change Date
whm the Nou. Holdcr dcu.rr .mf.; my. m.\\ rate of mLercsl\on my. lhen unpaid; pnncxpal baiance, the rate.of interest.on

14 u' PR 2 21
; ull Monlhly Afmoum.,[fso Ahe:Notg, Holdcr wxll
f : h u lnlcrcst C‘ham,u Daw
as it had madea pamal {N‘de.)’lﬂf.nl urder Secuon 7 below L .

(B) Limit on Unpaid Principal Balancr R\ qulrel:l Full . cn e

My unpal.d principal balance can never etcccd a. mn\umum amount equa!r o. one hundn.d Lwen:y-iwé percent
(125%) of the prmc:pdl amount I originally Varrowed, 1T my paying the amcunl ol‘ my; monlhly paymcnt aflter any
Interest Change Date would cause the unpaid prf m.»pal balance.to, cxcecd 111 mnxlmum amouni at.any.lime, [ must
pay instead the Full Monthly Amount as my mom...v asymend. unnl the next: e, . -
6. NOTICE OF CHANGES ! :

The Note Holder will mail or clcllvcr ) mc a noncu Jf a y n.hrm;,cs in. Lhc Full Momhly Amount and my monlhiy
payment belore the effective date of any clnngc. Thc no.*:o ."lll,mclude mformauonsreqmred by la ,,lt) be given me
and also the title and telephone number of a person whu \VIH arsyer 'u:y,qucsuou F-may.] have n.g'trdmg the notice..

B. CHARGES; LIENS e - )
Uniform Co-. enant 4 of the Security. Inslrume.m is aumnded g rc.f d. as iollows y
4.. Charges; Liens, Borrower shall pay all laxes, asss.s.smuus, rad, .other. a,harges. I‘mcs ang lmposmons atirib-

utable to the Property which may attain a priority over this Security h‘..urumcn(. and leaschald’ payments or ground-

rents, i any, in the manner provided-under pamgraph 2 hereof ar, il.novLag m quch manucr,.by Borrowun makmg
payment, when due, directly to the payee thereaf., Borrowcr shdll prompuv 1urnsh 10, Lcnder all;nouces of amoums
cue under this parageaph, and inthe event Burrcwcr,shal[ ny . i
Lender receipts evidencing, smh pay:mms. Borrowx.r sh'\ll promplly dise

Scu:ruy lmlrumenl' prDVldtd that Borrower shalE not be rcqmrccl Lo dlSLllc\l‘gc 'my mvh llcn so long as Borrowcr' (@)

in g,ood F.mh contest such lien by, or dc.l‘cml ag,mmt enlorcemcmpf ~uch.hen v cgalzprnc.ccdlm,s whnch m uu. opm- -
ion of Lender operate 1o prevent the cnlorcemcm ol.the lien or | I‘orlcnurc of the Property o any pdrt thr.'n.of or.(c} -

shall secure trom the holder of such lien an agreemcm ina form e.ausmucry. e Lender subo-din: Amg suchlien to'this

14. Nuotice, E'\LLD[ for any noncc rt.quued undcr '\ppllcablc law lc bc .21 rensin; anolher mannr:r. ('1) any nonce: Lo

Borrower provided for in this Security lnstrumcnt 9hali be; bwen :by. dehvermg All -or:. by matlnu, itb ficsy class. mau‘
addressed 1o Borrower &t the Property Addrcss or at such ‘other- .uldrcss as Borrowu nay. dmbnalc by noucc o

Lender as DrO\'lde herein, and (b) any notice to. Lcnder shall be given by first clnss mailio; LendLr £ addrcs-; stated

hercin or to such other address as Lender may. dcmgnnle by .no(lce Ris] Borrowcr as., nrowdw hcn.m Any“nouce_

provided. for in this Securily Instrument shall be dnemed Lo have been gwen !o Borrower or Lender wlu.n gwcn m the
manner dLSlgnated herein. S et g o hiAnros el ®
D. UNIFORM MORTGAGE; COVLR!\!NG LAW SE-VFRABILIT

Uniform Covenant 15 of the Security. Instrument is;amended (o, read as follavs:,

15. Urururm Muru,u;,c' Goy l-"l""L Law; Sew.rabllily Tlns form of Secunw 1 ruanl comb:nu: uml‘orm ccwe-'

security m.s:rumcm covcrm; real properly This Su..unty lnslrumen _ahnll bl: gnv rned by cheml law. and ‘the law ol
the jurisdiction in which.the Property is-located..In the évent-that.any.provision:or: ciausa of this Secunty instrument
or |he Note conflicts with applicable law, such, canflict. shall nat aticc! .other, provmons omhns Security:Instrument or
the Note which can be given effect without the, conﬂlclmg pravision, and to thm end the provisions aof this Security
Instrument zmd the Noleare declared 10 be severnble. I

weema







