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FIRST SAVINGS OF SO. HOLLAND-
COOK COUNT Y ILLINDIS 475 E. 162nd STREET
FILED FOR RECORD SO. HOLLAND, IL. 60473

BJUL 18 ANIC: 47 88313981
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MORTGAGE

THIS MORTGAGE (”Secumy Instrument') is %\ven on
The morpagoris . Gar_bacz, \ s 3

). This Secunty Instrumentis given to:
EIRST. SAVINGS AND LQANASSQCL&TlQ QF SQH’IH HQLLAND i
under the laws of .. THF. STATE.QF. JELINDIS S
475 EAST 162ND LTAET. SDU'[H.H.QLLAND. lLLl.NQJ.S 604,
Barrower owes Lender the mir ﬂxpal sum of .. LWE Ealty IR
Dollars (U.S. 5 Y -.OOQ 00500000 This) debt urev:denccd by Borrower S note
dated the same date as this Secaritv Instrument’ (“Notc“), whnch pmvnd for monthly payments, with'the fill'debt, if not’
paid earlier, due and payable aii....4028s85.. 1,... 2003 wistetiiesion This Security Instrument
secures to Lender: {a) the repaymer< o Tthe debt ev:dcnced hy the Note, with interest; and-all’ rcncwals. ‘extensions-and-
modifications; (b) the payment of all GibZr sums, with.interest, ‘advanced-under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfonnanr.. oS Borrower's covenants and agrcemems under this Secunty Instrument and
the Note. For this purpose, Borrower does aereby mongagc, gram and convey o Lénderthe’ followmg describediproperty-
LOCRIEA 1T +.veereeererreecseseeresmsnsnesesssrsssinssarasitesss baredresssissnnciessaspnsssssrssansesnss Sombranssnivintes ALY =121 SRR Ctmmy, lllmo:s-x‘

UNIT NG. 1 AS DELINEATED on’ .:LTRVEY OE‘ THE FOLLOWING DBSCRIBED o
PARCEL OF REBAL. BESTATE: C
THE NORTH 310 FEET.OF THE SOUTH l"lf E‘EE.'I‘ OE‘ LCf.l‘ 1 (E}{CEPI‘ THE EAS'I‘ 20 I‘EE’I‘ e
THEREOF)} - IN BURNSIDE 'S 'LAKEWOOD ESI‘ATES A BUBDIVISION OF THE 'NORTH33; E‘ELTs e
OF THE EAST 1/2 OF THE SCUTH EAST 1/4 AT, P’\RT OF ' THE’ EAST: 1/2 OF 'THE. NORTH. .
EAST 1/4 OF SECTION 33, TOWNSHIP 357 NCMT’J RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT AT ’I’O D..JC ARATION MADE BY CORDNADO
CONSTRUCTION COMPANY, INC., A CORPORATION SO ILLINOIS, RECORDED AS
DOCUMENT 22643364, TOGETHER WI'I'H ITs UbDIVIDED peliis CENI‘AGE' N’I'ERESI‘A IN THE
COMMON ELEMENTS. ' ,

MORTGAGOR ALSO HEREBY GRAN'I‘S m MORIGAGEE,I’I‘S SUCCl SS{JP.S AND ASSIGNS,- AS

RIGHTS AND BASEMENTS APPURTENANT: TO THE: ABOVE DESGRIE‘.J" REAL "ESTATE; -THE:
RIGHTS BND EASEMENTS FOR THE- BENE‘E‘IT OF SAID PROPERU.Y cF‘T FORTH IN THE
AFOREMENI‘IODED DECLARATION. -

R

THIS MORTGAGE DOCUMENT IS SUBJECT: 0, ALL RIGHTS, EASEMENI‘S, IESTRICI’IONS;
CONDITIONS; COVENANTS AND: RESERVATIONS CON‘.{‘AINED IN SAID DE.‘CLAR L TONTHE
SAME - AS 'THOUGH' THE, PROVISIONS OF SAID DECLARATION WERE RECI’I‘:.D AND
STIFULATED AT LE:l‘I':’H’I’H HE{REIN. .

PERMANENT INDEX NUMBER: 31-33 "20‘2:0'0#4100'1-—"“ T .
which has the address of ....?.Z§.Q?....R.l§.@.§.a..ﬂ§...I)..I:J-‘!ﬁ Un;l,t ftl. .B.i.nh.mn.

1in0is oo 8OELL s “p, t Address”
inois e - TOP"’.Y )

‘f;éétr:_as

t

TOGETHER WITH all the !mprovemenls now “or hereai‘ter erected on thc propeny. and all casements. nghzs, ey
appurtenances, rents, royalties, ‘mineral, ol ‘and gas rights and; proﬁts, ‘wateF_rights and stock and; ‘al) fixtures row or. £
hereafter a part of the property. All replacements; and additions shail; also becovcred by thns Secnnty Instmment All of the T
foregoing is referred to in this Sccumy Instrument as thc "Pmperty.. W B

BORROWER COVENANTS. that Borrower is iawfully selsed of: the esta!e henhy conveyed and has xhe nght to
mortgage, grant and convey the Property’and:that: the Property’is. uucncumbercd except for encumbrances of record.
Borrower warrants-and will defend generally the mle to’ the Property &gmns! all c!alms and’ demands subjcct to any-
encumbrances of recard. - A

form. covenanis wuh

Loan #1402?—8 3—’-- .
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UNOFFICIAL LCOPY’_@»

If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit'such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law. o

8. Inspection. Lender or its agent may make reasonable entries upon and.inspéctions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying réesonable cause for the mspectlon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection w:th
any condemnation or other taking of any part of the Property, or for. cunveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applled to the sums secured by this Secunty
Instrument, whether or not then due, with: any excess paid to Borrower. In the event of a pnrt:al takmg of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall-bé rédiiced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valu-. of the Property 1mmed|ntcly before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, ar if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rtspond to Lender within 3C days after the date the notice is
given, Lender is ~atiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender »nd Borrower otherwise agree in wntmg, any application of proceeds to pnnclpa! shall not extend or
postpone the due dat: of the monthly payments referred to in paregraphs-1 and 2 or change the amount of such payments.

10. Borrower »ot Released; Forbearance By Lender Not a Waiver,. Extension of the time for payment or
modification of amortizaiicd »f the sums secured by this Security Instrument gmnled by Lendér io any successor in
interest of Borrower shall not'og=rate to release the liability of the original Borrower or. Borrower's successors in interest.
Lender shall not be required’to cpmmence proceedings against any successor in interesi or refuse to eéxtend time for
payment or otherwise modify anio/tization of the sums secured by this Security Instrument by reasoit of any demand made
by the original Borrower or Bortuwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.reise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabﬂity, Co-signers. - The covenants and ngreemenls of
this Security Instrument shall bind and beneF< thia successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants and greements shall be joint and several: Any Borrower who co-signs this Security
Instrument but does nol execute the Note: {a) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tuz'tzims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anc (7 «grees that Lender and any other Borrower may agree to extend,
modily, forbear or make any nccommodauons with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1f the loun secured by this Se ~uniy Instrument is subject (o a law. which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan.charges. collec!ed or to- be collected in
connection with the loan exceed the permitted limits, then: (s} nny such loan charge shall be reduced:by. the amount
necessary to reduce the charge to the permitted limit; and (b) am SUMIS airendy collected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender may choosr to make this refind by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reluces principal, the' rcducucm will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment o1 expx"'ton of appilcable laws has the effect of
rendering tny provision of the Note or this Security Instrument unenforceabl racesrding 10 its terms,: Lender, at its option,
may require immedinte payment in full of all sums secured by this ‘Security Insirumerit and, may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the slem speelﬁed in the second pnrngrnph of
paragraph 17.

14. Notices. Any notice to Borrower prouded for in this Secunty Instrument ha l! be gwen by dehvermg |t or by
mailing it by first class mait unless appticable law requires use of another. method, The patice shall be ‘directed to the
Property Address or any other address Borrower designates by notice fo- Lender. Any notive to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender dmlgnat&s by noticz ic Borrower. Any notice
prov ided for in this Security Instrument shall be déemed to have béen given to Borrower or Lenijer v hen given as provnded
in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federm lr # and lhe 1aw of the
jurisdiction in which the Property is located. In the event that any. provrslon or.clause:of:this Security Instrument.or.the
Note conflicts with applicable law, such conflict shall .not affect other prowsnons .of-this Security: Instrameit or:the:Note
which can be given effect without the conficting provision. To this end.the provisions' of this Secunty Ins.ru.nent-and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one. conformed copy ol' the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If.all or any part. of the. Propeny or any
interest in it is sold or transferred (or il n beneficial interest in Borrower is sold . or transferred und Borrower is'hot a natural
person) without Lender's prior written consent, Lender may, at ‘its option, requtre “immediate payment in full of all sums

secured by this Security Instrument, However, this option shall not be exescised by Lender if exercise is prohlbned by i

fecleral law as of the date of this Security Instrumerit.

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notlee shail prowde a per:odr E
of not less than 30 days from the date the notice is delivered or mailed within which’ Borrower must pay all sums secured by
this Security [nstrument, IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on. Borrower., .

18. Borrower's Right to Reinstate. . If Borrower meets certain conditions, Borrower' shnll havc the nght to have
enforcement of this Security Instrument discontinued at any.time prior to'the carlier of: (a) 5 ,ays (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to: any power. ol'sa eonmmed in this
Securily Instrument; or (b) entry of a judgment enforcang this Security, ]nstrumenl 'I'hnse condmons are that Borrower:
(a) pays Lender all sums which then would be due under this Security. Instrument’ and the ‘Nate: had no acceteranon
oceurred; (b) cures any default of any other covenants or agreements (c) pays all expenses ‘incurréd in enforcmg this
Securily Instrument, including, but not limited to, reasonable atlorncys “fees; and (d) takes §uch action’as Lender may
reasonably require to assure that the lien of this Secunty Instrument, "Lender’s fights it th'.',Property and ‘Baorrower’s
cbligation to pay the sums secured by this Secunty Instrument. shall’ contmue} unchanged . Upon reinstatement’ by
Borrower, this Security Instrument and the obhgntlons secured hereby shall remain’ fully effective as if no acce!eranon had
occurred. However, this right to reinstate shall not apply in ‘the case ol'acceleml "nder paragraphs 130117 )
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UN GpoiNring MoEsR)Y;

THis CONDOMINIUM RIDER is made this ...........b2E ..., day of .. T s S ,
and is incorporated into and shall be deemed to umend and supplcment the Morlguge, Deed ol‘Trust or Securuy Deed (the
“Sr.curny Instrument) of the same date given by the undcrsnIgned (lhc "Borrower“) to secure Borrower’s Note to ......... s

oo LARST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLLAND, cenrann veemnreens e (the “Lender™)

ofthe same dale and covering ihe Property duscnbed inthe Sccunl lnstrumem and localed at:
82509 Fleasant Drive, Unit #1, Richton Park, IL. 630_ 71
N "|Property " Addrass) ™"

........ L L L T L TP P P PP IY P P NP

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
...LAKEWOOD CONDOMINIUM FOUR

dame of "Eondominium  Project]’™
(the "“Condominium Project™). If the owners association or other entity. which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assocmuon and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In nddmon to the covenants and agreements made in the Security Instrument,
Borrower und Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium:
Project’s Constitient Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which

creates the Condowinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wheridu=, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ilisv gnce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “'blanket™ rolizy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for she periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covelaga,” then:

(i) Lender waives (ns pravision in Uniform Covenant 2 for the monthly payment to Lender of one- twelfth of
the yearly premium installments fe ~linzard insurance on the Property; and

(ii) Borrawer's obligation under Uniform Covenant 5 to maintain hazard insurance caverage on the Property
is deemed satisfied to the extent that thesiqired coverape is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of haz\ird iasurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elerients, any proceeds payable to Borrower are hereby nssigned and shall be
pnid 1o Lender for application to the sums secured ¥y the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sanl. sake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceeptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or clo’in for damages, direct or consequential, payuble to Borrower in
connection with any condemnation or other taking of all ol any part of the Propeérty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Yereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Securily Inciriment as prowded in Uniform Cavenant 9. .

E. Lender's Prier Consent. Borrower shall not, except 2fler'notice to Lender and with ‘Lender's prior writien
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condomlmun Trolect except for abandonment or termination
required by law in the case of substantial destruction by fire or other casu:.ity or.in the case of a taking by condemnation or
eminent domain;

(i) any amendmen!. to any provision of the Constituent Documei.ts if {ne provision is for the express benefit of
Lender; .
(iii) termination of professionnal management and assumption of self-rzap<gernent of the Owners Associalion;
or

(iv) any action which would have the effect of rendering the public liability .nsisance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay condominium dues and assessments when due, then {.ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borroyer secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear ivtes¢st from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowei’ 720:2sting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conmined in this Condominium Y.ider.

ARLENE J.UGARBACZ rowsr

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FRLMC UNIFORM INSTRUMENT Form 3140 12/83 -

Loan #14027--8.3
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