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State of 1llinois FHA Cons No.

This Indenture, made this 7TH day of JULY , 1988 | between
PAUL CHRISTERSON, DIVORCED NOT SINCE REMARRIED
, Morigagor, and
ALLIED REALTY FINANCIAL CORP.
r corporation organized and existing under the lows of THE STATE OF ILLINOQIS , Morigagee,
Wiinesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as Is evidenced by a certally promissory note bearing even
dute herewith, in the principal sum ot SEVENTY THREE THOUSAND SEVEN HUNDRED
AND NO/100 Dollars (§ 73,700,00 )
payable with interest.«t the rate of TEN AND ONE HALF
per cemum { 10,550 %) per annum on the unpaid balance until paid, and mude paynble to the order of the Mortgagee at its office in

9957 SOUTH RJUBERTS ROAD, PALOS HILLS, ILLINOIS 60465 , or-
at such other place as the hoidr piay designate in writing, and delivered; the said principal and interest being payable in monthly installments of

SIX HUNDRED SEVENTY FOUR AND 16/100 Dollars & 674.16 )
on the first dayof SEPTEMBER , 1988 , and u like sum on the first day of cach and every month thereafter untll the note

is fully paid, except that the fintl payment-of principal and interest, If not sooner paid, shall be duc and payable on the flrst day

of AUGUST 2018 . *S9-313119

Now, Therefore, the sail Mortgagor, for the bettey coozing of the payment of the said principal sum of moncy und interest and the performance
of the covenants and agreements herdin contained, docs Lyvarkcse presents Morigage and Warmant unto the Mortgiigee, 1Is successors or assigns,
the following described Renl Estute situnte, lying, mxd being & fhe county of COOK
and the State of Illinols, to wit:

LOT 61 IN ELMORE'S HICKORY HEIGHTS, BEING A SUBDIVISION OF THE SOUTH
HALF OF THE SOUTH EAST QUARTER IN SECTINN 2, TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN.  IN COOK COQUNTY, ILLINOIS.

§8313119

BeaT-51 o 51525
THAAR Rky 0937 07/15/80 13.54100
#5667 § D -:e~6'a-§1.=511‘9
PIYHE GAHNTA nv:wmé}'& :

i

23-02-409-011

COMMONLY KNOWN AS: 9357 SOUTH BOTH COURT
HICKORY HILLS, ILLINOIS 60457

Together with all and singular the tenements, heredituments and appurtenances thereunto belonging, nnd the rens, issues, and proflts thereof;
und all npparatus and ixtures of cvery kind for the purpose of supplying or distributing beat, light, water, or power, and alt plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on sukd landt, wid also il the estnte, right, title, and inferest

of the said Mortgagor in and to said presnises.,

This form Is used in gonnection with mortgages insured undar 1ho ono- to four-famlly programa of the Natlonal Houging Act which require
a Dno-Time Martpege Insurance Pramium payment (including sections 203(b) end {19 In pccerdance with tha rogulations for thosa programs,

Pravious edition may ba used m1 8:M.1 (6-86 Editlon)
until supplies are axhsustud Page 1 ol 4 r 24 CFR 203,470}
|
@.muu ta710) VAP NORTGAGE FORMS « (3131203610 sfuddi 1929 - NIA ' L
1




UNOFFICIAL COPY

L-WALLZE-aNK ¥ jo y abeg

™.
P

JTO N

: \ ";—v \
™~ ~3dj,, \).% SIONITII ‘JOOMWYIVLS
avo¥ ¥¥¥d ONIAMI LSYE Q0€T

VOIEHNY 40 SONIAVS QELIND
.

*O5L NMOELIE aNV QUODIY
S9y0s TI ‘STTIH SOTWd

*AY QEYvYdE¥d

NOO| t papiooal AP pue “w 03,0 L
Jo Aup R uo 'sioumy ‘Anmo)

JO BUIO §,19PIOSAY A racRy 0] P ey s s ,
18/00 /8 SWATCXE, BOTRETARGN B 4
g dmoN #10USTI §o -m;,,'mwpsmm

= VIZTVA ¥ 308 vn
T / 7” ”:) J - ..1v351a.u;|qm,
/fﬁl av’ /77;:0 L T 15 [AION, P Py’ A S

"praisdLoY jD WBW AP JO DARM PR XTIRI AN Aupnpul Yuo] 198 u::uam sssdad pue sosn i Jo) e &mlunlm pue 2ay
WEH/SIH ¥ JRGMISU| PES S PASAID PR *pofeas ‘pss THE/ aF T pISpIMOUNTR PUe uosIxd
up Aep SHp ow dojq pesexide ‘usumesn 311103310] AN 0) paqesgns ST aumen S0y uosid
amsmpaqc]mumumngﬁummndmmi o P
QI TUIYWHY FONIS: .I.ON aQIdH0AIG/ NOSHH.ISIHHO Y MU ARD AGRH oQ ‘pesuop

"I pure Aunco 2 Joj pime Uy ygnd Annou £ e 3P _?7?:,,. 1

L

.

a7 jo Auno)y

74

SHUL o amg

[eas]




UNOFFICIAL COPY

g&.d 1 31

To Have and to Hold the nbove-described premises, with the
appurtenances and fixtures, unto the said Martgagee, its successars
and assigns, (orever, for the purposes and uses herein sel forth, free
(rom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Minois, which said rights and
henefits to said Mortgagor does hereby expressly release and waive,

And Suld Martgagor covenants and ngrees:

To keep said premises in good repair, and not to do, or permit 0
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o sulfer any lien of mechanies men or material
men 10 attach to said premises; 1o pay (o the Mortgagee, us
hereinafier provided, until said note is fully paid, (1) a sum sufii-
cient to pay all taxes aod ussessments on said premises, of any (ax
or assessment thut may be lavied by nuthority of the State of 1l
linois, or of the county, tow:, village. ar city in which the said
land @5 situate, upon the Mostgager on account of the ownership
there ofy (2) o sum sulflicient tatezn all buildings that iy ut any
time be on said premises, Juring (e wontinuance of siid in-
debtedness, insurcd for the benefit of the Morigagee in such forms
of insurance, and in such amounts, as hay b required by the'
Mortgagee,

[n case of the refusal or neglect of the Morigaru 1o make such
payments, or to satisly any prior lien or incumbrance-Gier than
that for 1axes or assessments on said premises, or (0 keep said
premises in good repair, the Mortgagee may pay such taaes
assessments, and insurance premiums, witen due, and may radke
such repairs 10 the property herein mortgaged as in its discrenion it

may deem necessacy for the proper preservation thereof, and any
maneys so paid or expended shall become so much dditional in-
debtedness, secured by this morigage, 1o be paid out of proceeds of
the sale of the mortgaged premises, iF not otherwise paid by the
Morigagor,

1t is expressly provided, however @il other provisions of this
mortgage 1o the contrary notwithstandingl, that the Moripagee
shail not be required nor shall it have the right to pay, discharge,
OF TEMOYeE ANy 1N, 55¢SSMent, or X lien upon or against the
premises described hesein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con.
test 1he same or the validity thereof by appropriate legul pro-
ceedings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien 50
contested and the sale or forfeiture of the spid premises or any part
thereol o satisfy the same,

And the said Mortgagor Further covenants and agrees as follows:

That he will prompily pay the principal of and interest on the
indebiedness evidenved by ¢he said note, ar the tinses and in the
manner therein provided. Privilege is reseeved 10 pay the debi in
whiole or inpart on any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first dny
of each month until the said note is fully paid, the following sums:

) A sum egual de the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged propenty, pius
tages and assessments next due on the mortgaged property (all as
estimated by the Mortgagee! tess nll sums atready paid therefor
divided by the number of months 1o elapse before one month prior
1o the date when such ground renis, prensums, taxes and
assessments wilkbecome delinguent, such sums o be held by Mot
tgee in trust 1o pay said ground rents, preminms, axes and

special assessments; and

(b Al payments mentioned in the preceding subsection of this
pasageaph amd all paymenls to he made under the nate seeured
herehy shail be added togetlier and the apgregnte amount thercol
shall be paid by the Mortgagor ¢uch month in a slm,lc payment to
?c a:pphcd by the Mortgngee 1o the following items in the order set
orihy
{h ground rents, if uny, taxes, special assessments, Gire, and other
Iuzard insirance premiuns,

(i interest on the pote secured hereby;
(i amortization of the principal of the said note; and
(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, cunstitute an event of default
under this mortgage, The Mortgagee may collect o “laic charge”
not 1o exceed four cemts (4¢) for each dollar (81) for cach paynent
more than filteen (15) duys in arrears, 10 caver the exira expense
involved in handling delinquent payments,

IT the totad of the payments made by the Morigegor under
subsection fa) of the preceding paragraph shall exceed the ymount
of the payments actually made by the Morigagee for ground rents,
taxes, and nssessmenls, Or iNSUrAnce prcmimm. as the case mity be,
such exeess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent paymcnls 10 be.made by the Mort.
gagor, or refunded to the Martgagor. If, however, the monthly
nayments made by the Mortgagor under subsection fo) of the
preceding paragraph shall not be sullicient Lo pay ground rents,
raxes, and nssessments, of insurance premiums, as the case may be,
when the same shitll become due and payable, then the Mortgagor
shall puy to the Morigagee any amount necessary to make up the
eeficioney, on or before the date when payment of such ground
renis, faxes, assessments, or insurance premiums shnll be due, It
any teie tie-Mortgagar shall ternder to the Morigages, in aeeor.
dance witk the provisions of the note secured hereby, (ull payment
of the entire idebiedness ruprcsuucd thereby, the Mortgagee shall,
in computing the amount of such lndvbludnc% uuhl (o (he ae
count of the Marignge: any balance remaining in the funds ac:
cumulated under the riavisions of subsection () of the preceding
paragraph, 1f there shai k2w default under any of the provisions
of this mortgage resulting i wpublic snle of the premises covered
hereby, or if the Mortgagee sequires the property otherwise ofter
defaplt, the Morigagee shall apply, i the time of the commenge:
ment of such proceedings or at'the tme the property is otherwise
acquired, the balanee then remaining S 'tk¢ unds accumulnted
under subsection {o) of the preceding pavasiaeh os g credit ogainst
the amount of principal then remuining unjaid vnder siid noie,

A as Additlona! Securlty for the payment or-1ne indebtedness
aloresaid the Morlgagor does berehy assign 1o the Morlgagee nil
the rents, issues, and profits now due or which may herenfter
become due for the use of the premises hereinabove deseribed.

That Tle WII Keep the improvements now existing or hereafter
erected on the mortgaged property, fnsured as may be required
from time 1o time by the Mortgagee against loss by fire and other
luzards, casualties und contingencies in such wmounts and far such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on sueh insurance provision for pay-
ment of which has not been made herelnbefore. A insurnnee shnlt
be carrled in companies approved by the Morlgagee and the
polivies and renewnls thereof shall be beld by the Mortgagee uid
have atteched thereto oss payable clauses in fovor of and in fonn
acceptable to the Mortguges, In event of loss Mortgagor will give
immedinte notice by mail o the Mortgagee, who may make proof
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FHA ASSUMPTION POLICY RIDER 025834844

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.,

This Assumption Poligy Rider is minde this TPH davol  JULY 19 88 and s
incorporated inte and shall be deemed to amend und supplement the Morignge, Beed of Trust, or Deed 10 Seeure
Debt (the “lnstrugment”) af the same dute given by the undersigned (the *Mortgagor™) 1o secure the Mortgagor’s
Note (the *'Note') of the same date 10

ALLIED REALTY FINANCIAL CORP.
(the “Morigagee™) and covering the property described in the Instrument and loeated at:

538] SOUTH 80TH COURT, HICKORY HILLS, ILLINOIS 60457

(Propenty Addres)

AMENDER CONENANT, In addition to the covenants and agreements made in the [nstrument, Mortgagee and
Mortgagor further covenant and iagree as follows:

The Mortgagee siail, with the prior approval of the Federal Housing Commissianer, or his designee,
deelare all sums seeured by tGis mortgage to be immediately due and payable i al) or part of the prop-
erty is sold or otherwise gransfereed (other than by devise, descent or operntion of law) by the mort.
gigor, pursuant to a contrag. of sale exeeuted not lnter than E&] {2 L:I] 24 months after the date on
which the morigage is endorsed for insurance, to @ purchaser whose eredit has nat been approved
in aceordange with the requirenents.of<¢he Commissioner.

IN WIT N)::SS Wi, ILRLOI‘. the Mortgugor has executed this Assumption Policy Rider,
7 / ,

l /"—-‘
foiies s é(d-ﬁ..:.—(&udl) p (Senl)
*PAUL CHRIS’I‘ETR/G;’ Morlgagor Mortgngor
DIVORCED NOT SINCE RAMARRIED
(Seah (Seal)
Mortgagor Mortpagor
(Sign Originul Oniy)

NOTE: If the property is aot the principal or secondary residence of the Morigagor, 24 months will be cheched instead of 13 months,
(Space below this line for ncknowledgement) A

T -622 weon FHA Assumption Policy Rider — Mullistate
VA MORTGAGE FORMS o (3121703-8100 v (0001521729}
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