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THIS MORTGAGE (“Security Instrument”) is givenon  JULY 11,
19 88 Themorigagoris GEORGE P. KLAHN, A BACHELOR

("“Borrower"). This Szcvrity Instrument is given to
STANDAarWD FEDERAL SAVINGS & LOAN ASSN OF CHGO ‘ '
which is organized and exisiisgunder the lawsof THE UNITED STATES OF AMERICA .and whoseaddressis
4192 8. ARCHER- AZEMNUE CHICAGO, ILLINOLS 60632
(“Lender"),
Borrower owes Lender the princips!aum of
SEVENTY FIVE THOUSANZ SIX HUNDRED DOLLARS & NO CENTS

&0
Dollars(U.S-% 75,600.00 Y. This debt is cvidenced by Borrower's note

dated the sume date as this Security Instrumdnt (' Note™), which provides for monthly payments, with the full debt, it not
paid enrlicr, due and paynbleon AUGUST L 2018 This Security Instrument
secures (o Lender: (8) the repayment of the debt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intcrest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borroy.==’s covenan(s and ngreements under Lhis Securily Instrument and
the Note. For this purpose, Borrower does hereby morigage, 5mant and convey 10 Lender the following described property

located in COOK County, Nlinois:
LOT 15 IN PEAK”™S MAR~DE ESTATES, A SUBDIVISION OF
THE MIDDLE 1!/3 (BY AREA) OF THAL .PART OF THE WEST
HALF OF THE NORTH WEST QUARTER 7w F SECTION 24,
TOWNSHIP 37 NORTH, RANGE 12, EAST. 00 THE TRHIRD
PRINCIPAL MERIDIAN, LYING NORTH OF 7BY RIGHT OF
WAY OF THE SANITARY DISTRICT OF CHLCAG,, IN COOX
COUNTY, ILLINOLS.

PIN #23-24-108-015-0000

~-88-313136

which has the addressof 11249 ”EST“OOI’mRﬁj' . PALOS “ILR§,}

Iliinois 60465 “Property Address™);
inois HE 2o Coco) ( purty )

TOGETHER WITH ol the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oif and gos rights and profits, water rights and stoek and nll stures now or
hereslter a purt of the property. All repincements and additions shall also be covered by this Security Instrument, All of the
faregoing is referred to in this Security {nstrument as the "Property.” .

BORROWER COVENANTS that Borrower is Inwfully seised of the estnte hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbraiiees of record.
Borrower warrants und will defend generally the title 10 the Property ngninst all claims and demands,. subject to any
encumbrances of record.

TS SECURITY INSTRUMUENT combines uniform covenants for national use and non-uniform covenuntd with
limited variations by jurisdiction to constitute n uniform seeurity instrument covering real property, g2

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ «8{IL) LD 87/219 VP MORTGQAQE FOAMS » {313) 7D2:4700 « (800} D21.7201
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Il Lender required morigage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the reguirement for the
insurance terminates in accordance *vith Borrower's and Lender's written agreemerni or applicable law.,

8. lInspection. Lender or its agent may make reasonable entrics upon and inspeclions of the Property. Lender
shall give Borrower notice at the time af or prior o an inspection specifying reasonable eause for the inspection.

9. Condemnation, The proceeds of any awnrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partin} 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fallowing fraction: (n) the total amount of the sums secured immediately
before the liking, divided by (h) the fair market value of the Property immuediately before the 1aking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor oflers to
make an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is vutiiorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Properiy or
to the sums sectirea-Xy this Security Instcument, whether ar not then due.

Unless Lends¢ and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due duteof he monthly payments referred to in paragraphs | and 2 or change the nmount of such payments.

10. Barrower N Released; Forbearance By Lender Not a Walver,  Exiension of the time for payment or
modification of amorticatign-af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat wparate 1o release the liability of the original Borrower or Borrower's successors i interest,
Lender shall not be required <o rSmmence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify anfor/izetion af the sums secured by this Securily Instrument by reason of nny demand made
by the original Borrower or Borreseer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a walver of ar preclude the cxeicise of nny right or remedy.

11, Successars and Assigns Bouns, Joint and Several Liabllity; Co-signers. The covenants and agreements of
1his Security [nstrument shall bind and benefil i suceessors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ag reen,ents shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a)4s ~ossigning this Security Instrument only to mortgonge, grant und convey
that Barrower's interest in the Property under thetorms of this Security Instrument; {b} is not personally oblignted 10 puy
the sums secured by this Security Instrument; and (¢) apiees that Lender and sny other Borrower may ngree to extend,
modify, forbear or make uny accommodations with regoed to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seclirity Instrument is subject 10 a law which sets maximum loan
charges, and that faw is finally nterpreted so that the inveresi~or ather loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then: (W) npy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anysuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o moke this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If a refund {eiuses principal, the reduction will beireated as o
partial prepayment without any prepsyment charge under the Note.

13. Legislation Affecting Lender's Rights, I enpctment or-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable dccarding to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Securily wastrament and may invoke any remedies
permitted by paragraph 19.1f Lender exercises this option, Lender shall take the sier shecified in ¢he second paragraph of
paragraph 17.

14, Notlces, Any notice to Borrower provided for in this Security Instrument shi¢!Lbr given by delivering it or by
mailing it by first class mai! unless applicable law requires use of unather methed. The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice Lo Lender. Any notice to Lender shall be given by
first class mui! 1o Lender's address stated herein or any other nddress Lender designates by nolice 1o arrower. Any nalice
provided for in this Security Instrument shall be deemed (0 have been given ta Borrower or Lende: whe n given as provided
in this paragraph,

15. Gaverning Law; Severability, This Sceurity Instrument shall be governed by federal lswand the lnw of the
jurisdiction in which the Property is located. In the event that anty provision or clause of this Security {nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume=n) e the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrumyat and the
Note are declared to be severable,

16. Horrower's Copy. Horrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. ‘Transfer of the Property or 0 Beneficial Intorest in Borrower, [T afl or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not u natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedaeral law as of the date of this Security Instrument, .

I Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay Lthese sums prior to the expiration of this period, Lender may invoke any
remnedics permitted by this Security [nstrument without further nolice or demund on Borrower. )

18, Borrower's Right to Reinstate, [T Borrower meets cerfnin conditions, Borrower shall hiave the right to have
enforcement of this Security [nstrument discontinued ut any time prior Lo the carlier ofs (1) 5 duys (or such other period as
applicable lnw may specily for reinstutement) before sule of the Property pursuant to any power of sale cantained in this
Secutity Instruments or (b) entry of 1 judgment enforcing this Sccurity Instrument. Those conditions are tha Dorrower:
(a) pays Lender al) sums which then would be due under this Seeurity Instrument and the Note had no aceeleration
occurred: (b) cutes any default of any other covenants or ngreements; (¢) puys sl expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonabie attorneys' fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security [nstrament gad che obligations secured hereby shall remain fully elfective ns if no neceleration had
oceurred. However, this right to reinstuate shall not apply in the ense of accelerntion under paragraphs 13 or 17,

9gTeress
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19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to aceelerntion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to necelerntion under paragraphs 13'and 17
unless applicable Inw provides otherwise). The nolice shull specify: () the default; (b) the action required to cure the
default; () a date, not less than 30 days fram the date the notice is given to Burrower, by which the default must be cured;
and (d) that failure to cure the default an or before the date spectfled in the notice may result §n acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shatl further
inform Borrower of the right to reinstate after acceleration and the right te assert in the forectosure proceeding the non-
existenee of 0 default or any other defense of Borrower to aceclerntion and foreelosure, If the default Is not cured on or
hefare the date specified in the netice, Lender at its option may require immediate pnyment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics pravided in this pnmgrnph 19, including,
but not limited to, rensonable attorneys® fees and costs of title evidence. A

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Progerty and at uny time
prior 10 the expiration of any period of redemption lollowing Jud:cm] sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property nnd to colleet the remts of
the Pioperty including those past due. Any renls collected by Lender or the receiver shnll be npphccl first to payment of the
costs of munagement of the Property and collection of rents, including, but not limited (o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums sceured by this Security [nstrument,

21. Release. Upon payment ol all sums secured! by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower, Borrower shull pay any recordation costs.

22, Walve! of Homestead, Borrower waives all right of homestend exemption in the Property.

23, Ridirs ¢o this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Security Instruinent, the covenants and ngreements of each such rider shall be incorporated into and shall amend and
supplement the covinants and agreements ol this Security Instrument as if the rider(s) were n part of this Security
[nstrument. {Check npplicuble box(es)]

[} Adjustable uid RKider ™ Condominium Rider ) 24 Family Rider

[(] Graduated Paymert Fader [] Planned Unit Development Rider

[T} Other(s) [specify] .

By SIGNING BELOW, Borrower acespts and agrees to the terms and covenants contained in this Security

ie (ATl W e
_SHDRGE P KLAHN / —Borrower

Instrument and in any rider(s) executed by Dorrcwer and recorded with it,

{Seal)

—DBorrower

(Scal}
-Botrowoer

(Scal)

+Barrowar

[Space Below This Line For Acknowledgmeit]

STATE OF ILLINOIS, . //,‘V;LZ County ss!
I, /’{%g /,fa-yc,ﬂéﬁazja_g/ ., 1 Notary Public in and for sid. county and state,

do hereby certify thal gpoRGE P. KLAHN, A BACHELOR

. persanally known to me to be the same person(s) whose name(s)
subscribed to the faregoing instrument, appearcd before me this day in person, and ncknowledged that he

signed and delivered the said instrument as free and voluntary act, for the uses und purposes therein

set forth,
Given under my hand and official seal, this %/ b duy of ‘Q?“"‘fy 19 /
s PR
CAROLE A, VALELA % /4’[,(4 : M&

Hotary Public, Stace of {liinols -
] Notary Pubil
My Commiasion Expires 4/20/91 otary Public

THLS INSTRUMENT WAS PREPARED BY: DOROTHY MYCZEK
10350 S8 PULASKI
OAK LAWN 1L
60453-4995
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