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THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR' [ ‘ 1
' _ (whether one or more), of

1325 N Massasoit in the County of _£0DK I _ and State of {!linais
MORTGAGES AND WARRANTS to the Mortgagee, MERCURY FINANCE COMPANY of ILLINOIS OI‘ City CBurp
County of Cook and State of lilinis, to sacure’'the payment ‘ota certain prom:ssory note'in the emount of
s . 3616.54 executed by the Mortgagor, baarlng even- date herewith payabie to the order. of Mortgagea with the:Final
Instaliment due not later than _Jung 24 i
advanced or expenses incurred by Morigagee- pursuant-to this- mortgage. Including wilhoul Iimitatlon. cos!s of colleclion.
{herainafter the “Indebledness"), the following described Real Estate ” )

The South 33 feet of Lot 53 in Todd's Subdivision-
-of the North 1/2 of the Scuth 1/2 of the East 172 -

of the Northeast 1/4 of Section 5, Township.39- North
Range 13, East of the Third Pr1nc1pa1 Meridianin
Cook Count Tllinois.

W8 3ious  ee3lus A —e

Tax ID#16-05-221-011
situated in the County ot Cogk AR in the State ol Illinois, iogetner with all privileges, satements.angly -
appurtanances, all rents, issues and protits, all awardswnd payments made as aresult ol the exercise of the rightof eminent domairﬂ,..
and all existing and future improvements and fixtures {8 ~rlled the “Property”); hereby rslaaslng and wawing all rlgh!s under and b}'*
virtue of the Homestead Exemption Laws of this Stale. . . e

Mortgagor covenants: that at the time of execullon hen ot thﬂre are no Iiens or Bncumbrances on the Properly except
Mo tgage Assoc1ates

This mortgage consists of two pagas. The covenants, conditioas pfovlsvons and assngnmem ofrents nppear;nglon page 2 (the
reverse side of this mortgage) are incorporated herein by refarance tndare a part hereof and shall ‘be’ blndlng on'ths. Mortgagors.
their heirs, successors and assigns. e :

The undermgned acknowledge receipl of an exact copy oI thas mortgahe :

DATED, This 30th day of June . SN 988 -“ » e

- (SEAL)

STATE OF ILLINOIS )
T L1
counTy OF __C00K jo

I, the undersigned notary in and for said Counly, in the State aloresa[d DO HEREBY CERTIFY Tl*.d
Nathaniel Buie and Maxlne Williams ‘

personally known 10 me to be the same person_S. whose nameS_dre . subscribed 1o the toregoing !n%h arnent; appeared
befora me this day in person, and acknowledged lha\t_hey_sugned sea!ed and delivered the said instrument as,, __‘th_E‘._LT‘_. free
and voluntary act, for the uses and purposes therein set forth, including the release and walver cf the right of homestead

GIVEN under my hand and nataria! seal, this - . j' '_ - A D 19_£3

My commission expires

This mslrumem:va;prepared by __,_S_S_LS_E.Q_LZ_H_T_QJLD_SL_B.LLE_D.B-&&._I.L 60459

(NAME & ADDHESS!
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THE COVENANTS. CONDITIONS, PROVISIONS AND ASSIGNMENT OF RENTS REFERRED TO ON PAGE Y (THE REVERSE SIDE
OF TH|S MORTGAGE):. : ) - ) : :
Lo ’ T T L It oI L | e A L L S R . .
1. Mongagor shall'keep the improvements’ on the Propeny inlurad.agn‘mut‘onv {oss or damage occesioned by fire, oxiended
coverage perils-snd such otherhazards ss Morpegea may raquire. through insurers approved by Marigages. in smounts not leas than
the unpeid bslance of the Indubtedness plus-any othar indebtedness sscured by the Propeny, without co-insurance. The policies shell
. Hn_the stenderd mortgagy clause in tavos of Mortgages: and; unless: Morigeges:otherwise .agraes:in writing.; the original or;:if this
“ia not irst morigage, a canificats or memorandum copy of all policies covering the Proparsty shall be grposited with Mortgages..
“ Mortgsgor shall’premptly give' notice of-loss 10 insurance compenies and Mortgagae. - if this is a first moripage. Morigages msay adjust -
.- arcompromise any claim and sll procesda frem such inaurance shall be applind. st Morigsgse’s option. 1o the inataliments of the Noie .
... in the inversa order of their maturities or 10.the reatoration of the improvementa on the, Proporty. - ) . o
.. 7 2. Morigsgor covenants: 10 kaep tha Property free from other liens and encumbranices superior to the lian of this morgsga: 10 pay..
7 sl’supaerior liens or ancumbrarices aa they fall dus; 1a'kesp the Proparty in good ahd tenaniable condition and repair, and 10 restom or
i -replace demaged or-destroyed:improvements snd fixturas; not.to: commit waate or.psrmit waste 10 be commitied upon the Property::
. not.to remove, domolish or.mntarislly sitar.any part of the Property without Mortgagese’s prior written consent, sxcept Morgsgor may,,
* “ramove » fixture, providad thafixture. is.prompily repleced with anather fixiure of at'ldast equal ulility: to comply with ali laws. ordi-
. nances, and.reguistions'stfscting’the Property, to permit Mortgegea and:its suthorized regresentstives to antar the Property at resson-"

“able times to inspect it and at Morngages's option, rapsir or restore it i.this io. a first.morigage. to pay Morigages sufficient funds st
such times Bs Mongagea. designates, 1o pay the astimated annual resl eatate taxss and sssessmants on the Propary and all property
insurance premiums (heseinafier “Escrow”), but, if not designated 1o be peid. 1o Escrow, to pay before they become delinquent ail
taxss; sssssemants and othel;charges which mey; ba jiavied ot ‘sdpaiped:agaifis). the  Propeny. andilo pay: the: propeny insGrance
premiums.when.due,  Upon:Mongsgor's feilure to, parform: any dutyihersin.’Mortgages. may. et-its option: snd:-without notice, psdorm
such duty, including without limitatign paying sny smount and the cost'of such pedormance shsil be dus on demsnd snd secimd by
this mortgage, bearing intereat from date jhcurred-until.dnte: paid nt; the lower ol the, annual percentage rete:disciossd'on the note of .
sven dste herewith os the highest rate silowed by law.. No interest will be paid on funds held in Escrow and they may be: commingled
with Morigsgee’s general funds, Lo Lo Coo b DR ) T o _' : .

3. Maongager. vithout notice, and withoul regard to the considsration, if any. paid therafor, snd notwithstanding the existence st
thet time of an' it ior lians thareon, mey:reloase any pert of the Property or any person lishle for any-indebtedness secured hsreby,
* without'in any way af’acting:the lisbility'of sny party. to.the Indebtedness erid martgage snd without in any wey affecting the priosity of-
-the lien of this morap=: to.theifull axient of the indebiedness remaining unpaid:hereundér, upon any pan of the secutity not expressly "~
released. and may ag ee with any perty obligated on the'Indebtedness or having any intersst in the ascurity dsacribed herein to extend: ... = .~

“the time for.payment ot 'ar or atl of the Indabtadness:sacured hareby. Such agresment shall not, in any way, ralesse or impair the lien -
hereot, but shall extand.ine jen herecf as against the titfe of all partins having sny interest in said security which intarest is subject 1o
asid fong e B0 T Pl s . R ad e Gaigh- _

. 4. Upon-defsult by Monpayrin any term of an inatrument evidencing part or all.of the Indabtednass: upon Mortgagor or » surety

" tor any of tha indabtedness ce.sir,. 1o exist, becaming insclvent ar’a subject of bankruptcy or othar insclvency procsedings; or upon
breach by Mortgagor of any covrna it or-other provision. herein, ali the Indebtedness shali a1 Mongagee's option be accolersied and
become immedistely due an sy/.bla; Monigagee shall have. sl lawful remedies, including foreclosurs, but failure to exerciss any:
ramedy shail not waive it and'ah remedias shall be cumulstive rather:than alternative; and'in any suit to foreclose the lien hereof or .
-snforce. any other ramady of Mortgage: urda- this mortgage or any instrument evidencing .part or afl of the Indebtedness, there shall

... be allowed and included as additional in~ab.odness.in the decree for sale or other judgment or decres. ali expesnditures and axpensas-,
. which-may bs paid or incuried by-or:on-blhalf Af' Morgages. including but not limited 1o attorney's and title fees. :

-, .B.. Marigegee may_ waive  default with,ut »ewving any ather subsequent or prior default' by Mongsgor. Upon tho.cammence: .-
ment or‘during the pendenc -an’ action: to' 'oreclose . this mortgage; or-enforce-any othar-ramadies of Morigagee under it. without™
regerd. to-the_sdequacy of ‘theiProparty asi secuiit,,\he court may.sappoint' 8 raceiver of the Property (including  homestead interest)::

. without bond. and.may empower:the recsiver tc. ir4n possession ‘of. the Property, and colisct the renta. issuss-and profits of the..
‘Property 'and exsrcise auch othar powers ad the cou 't imay grant uniil the confirmation of sele, and may order the rents, issuos snd -~
profits. when 8o collacied, 1oibe held and applied c='the-court mey direct’ Invelidity: or uneniarceabitity of any provision of'this "
mortgsge shall not alfact the validity or enforceability i /any other provision. The covenanis and agresrnents of all Mongagors ase
joint.and seversl. . This. mortgege bensfits-Morigegea; its succoovors snd. sasigns, and binds Morigegor(s) and their respective heirs,

~Texecutors. sdministrators, successora.and ‘assigns. . . s ) G T .

"1 @18l or any pant of the” Properiy or 6ilKEr s’ lagsl or équitabls Interest iRarain-ia sold of transterred by Morigagor without Mort:

- gagee’s prior- written conasenl.-excluding Wrancfers by deviae or dascynt or by operstion of law upon the death of » joint 1enant or a~-
-pertner.or by the grant ol-a-leassehold;interest-in a-part.of the. Pioze y.of three. years:.or lass ot conteining: 8n option:to:purchase.

Mortgages may. at Mortgagee’sioption, declare all'sums secired. by (hiz Mortgage immadistely due.and paysble 1o the.extent sllowed. -
byew and’the note(s)' hereunder and'any taitiurs to:exercise seid opuca Lnnil not'constiiute s waiver ol the right to exercise the same - -

v N .

y other time. o T . o B b &
. Assignment of Rents. To further secura the Indebtedness, Mortgager does heraby sell. assign end transfer unto the Mornpgagee .

ol a ronts, issuves and profits:now dus and which may hereafter become dusunder or by virtue of any leass, whesther writien or orsl,
y latting of, or of any sgreement for the -use or occupancy of the: Praperty or 8-.y' nart thereof, which msy have been herstofore or
be hereafier made or agroed 1o, it being:the inténtion hereby 1o establish an ' osoline. ransfer and assignmant of e}l of such leasas:-
agresments unio Mortgsgee, and Mortgagor doss hersby appoint irrevoceily Monpgagee its true and lawiul stiorney {with or

out teking possession of thaiPraperty).to fent, igese.or let:all or"any porticn of the Troperty 10 any party at such rents! snd upen

h terms ss Mortgagae-shall, in‘its:discretjon determine. and 1o collect all of said ren s, issues and profits arising from or accruing a1 .

time harasfiar. and'all now.due-or'that’may haroafter hecome due. -y -

© - - Mangagor represants and egrees that no rant has-been or.will-be pajd by sny person’in in=sr33ion of any pornion of the Property
... “for more.than ona instsliment in.advance and.that-tha paymen} of nons-of/ithe-rents to accrur for any portion of the said Property has
. been or will be waived, released! réduced; discountéd’crictherwise discharged;cr compromised Ly the Mongagor:® Mongagor waives- - - -
. any right of set off against any pergon in possession of any portion 'of the Progeny. Mongsgor sprees not to furthar assign any of the.”
rents or profits of tha Prapeny. : : ; o e ‘ §

Nothing herein contained 'shall'be conslued as constituting the Morlgagea a. morigages in posse. sion in_the absence of the taking.-
of actua! possession of the Property by the Morigagee. [n the exercise of the powara herein granteo 2%or gaaee. no lisbility shall be
assened or enforced aguins;jMpqgfgpa. all such liability being expressly- weived snd released by Morngugr«. . .

- - Mortgegor turther agrées to as’éigﬁ'aﬁd‘transfur‘to' Mostgages by sepsrata written instrument afl futire lusie=-ipon all 6r ahy part of
..the Property and to exacute and deliver, at.the request of the Morigsges. all 'such further assurances and asiighments as Morigagee
shali from time 1o time requiro.. - :

__All lassas affacting the Proparty. shall, basubmm;d lb;fMo;tgaqpr;féf'Mol&gébéé;{d;:ltﬁgppéovalj Drior.10 the exacuuon thereo! Al
lpprovpd.qu_exe;qtod‘!eugqg'.gh_akll“ber‘ sgpc:fucgt!y-‘bssigp’o‘d‘_[(j‘Mpqgu‘g(u_q‘ by_,ip_agryu_-pgpg 1n torm satisfaciory to Mortgagea.
' -AlthGugh it is'tha intenticn 'of the partisa that this. sssignment shall be a presert agsignment, it is exprassly understood and agread’
}r!lt_ Morigagea:shall nat exercige any of the.rights’ or powers:canlarred unti} 1he marigege shali’be in defsult. '
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