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MORTGA ,
88314575

THIS MORTGAGE is made by and between __ GEORGE W. ADAMCZYK & TRACY L. BADAMCZYK?Y
IN JOINT TENANCY *AKA: Tracy L. Varney MARRIED TO EACH OTHER
{harein “Borrower"), and __Wells Fargo Credit Corporation
whose addrass is __P. O. Box 34054 Phoenix, AZ 85067 {herein "Lender"),

Borrower, in congideration of the indebledness herein recited, grants, bargains, sells and conveys, warrants, and
martgages unta Lender and Lender's successors and assigns, the following described property locatad in the

CITY of _CHICAGO . County of COQK

State ot lilinois:

UNIT 207 P-21 TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON
ELEMENTS IN CLYBOURN LOFTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT MNUMBER 27162456, 'IN SHEFFIELDS ADDITION
TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

DEFT—-91 RECORDING $15.25
TH#11114 TRAN G0BS &7/18/88 10:55:00 -
MYTE vy WSR-S A aSTsS

COoY COouMTY RECORDER

Permanent Parcel No.: 14-32-406-015-1uis

which has the address of _1872 N, CLYBQURN , Unit 207 S
CHICAGO, IL 60614 (herein “Property Addr"g_s_s"):
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TO HAVE AND TO HOLD such property unto Lender and Lendrr's successors and assigns, foraver, together with all the
improvamenls now or hereafier erecled on the property, and ail 3asements. rights, appurtenances, alter-acquired litle
or reversion in and 10 the beds of ways, streels, avenues, & i) alleys’ adjoining the Praperty, and rents (subject
however to the rights and authorilies given in this -Mortgage to Lendzr (o collect and apply such rents), royalties, mineral,
oi, and gas rights and protits, water, waler rights, and water slock,/ insurance and condemnation proceeds, and all
lixtures now or hereafier attached lo the propenty, all of which, ifciuding feplacemants and additions therelo, shall
be deemed to be and remain a part ol the property covered by this Mor .gags; and all of the foregoing, together wilh
said property (or the leaseho!d estate if this Mortgage is on a leaschnid) are hereinafter raferrad to as the
"Property”; as to any property which does not constitute a fixture {as such te'ra s daefined in the Uniform Commercial
Cods), this Martgage is hereby desmed lo be. as well, a Secwrity Agreement undr, ipa UCC for ihe purpose ol creating

a securily interest in such Property, which Borrower hereby granls to Lender 4 3scured Party (as such term is
defined in tha UCC);

To Secure to Lender on condition ol the repayment of the indebledness evidenced by a Nale ol even date herewith in
the principal sum of U.S. § <38,323 53}, withinlerest as staled therein, 1he principal balar.ce 4t he indebledness, if nol
sooner paid due and payable an January 20, 1989 ; tha payment-of all cther sums, with intures; thereon, advanced in
accordance with this Mortgage to protect the security ol this Mortgage; and the performance <1.the covenants and
agreements of Borrower conlained in this Mortgage and in the Note.

8831497

Notwilhstanding anything lo the contrary herein, the Property shall include al cf Borrower's right, tille, and
intarest in and to the real property described above, whether such right, tille, and interest is acquired before or
aher exacution ol this Mortgage. Specifically, and without limitation of the laregoing, il this Mortgage is given
with respect to a ilsasehold oslate hald by Borrower, and Borrower subsequently acquires a fes inlerest in the real
praperty, the lien ol this Mertgage shall attach to and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawlul owner of the estale in land hereby conveyed and has the right lo
grant, convey, and mortgage the Property, and that the Property is unencumbered excepl for encumbrances ol record.
Borrowar covenanls thal Borrower warrants and will defend generally the title to the Praperly against all claims and
demands, subject to encumbrances of record. Borrower covenants that Borrowaer will neither lake nor permil any aclion
lo partition or subdivide lhe Property or otherwise change the legal description of the Property or any parl thereof,
or change in any way the conchtion of title of tha Property or any part thereol.

PREPAYMENT PENALTY: If this loan is paid in full during one atl the lime periods sel forlh below, Borrowers
agree lo pay a Prgpayment Penalty. Such Prepayment Penalty shall be in an amcunt aquat to the percentage_n )
original Principal listed below as being applicable to the period during which the prepaymenl

A %o il prapaid on or belfore HsA ; ar

N/A 25 it prepaid after N/A but on or balore W)
H/A % 1f prepaid after N/A but on arfbefore /A
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COVENANTS. Borrawer L‘JLNBI;'I;“I”@ JsA&i 3C Q Fs) Y 5

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompltly pay when due, in accordance with the tarimns of
tho Nole, the principat and interest on the ideblodness evidenced by the Nole, together with any late charges or
other charges imposed under this Nole.

2. APPLICATION OF PAYMENTS. Unless applicable faw requires otherwise, all payments received by Lender under
the Note and this Mortgage shall be applied by Lender firsl in payment ol amounls payable io Lender by Borrower )
under paragraphs 6 and 26 of this Morigage, then to interest payment an the Note, then to other charges payable
under the Note, and then ta the principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Barrower shall fully and timely pertorm all of
Borrower's cobligalions under any mortgage, deed of trust, ar other securily agreement with a lien which has or
appears to have any priarity over this Moartgage, including Borrower's covanants to make any payments when due.
Borrower shall pay or cause to be paid, al least 10 days belore delinguency, all taxes, assessments, and other
charges, fines, and impositions atwibutable to the Properly and all encumbrances, charges, loans, and fliens
{other than any prior first morigage or deed of trust) on the Properly which may altain any priority over this
Mortgage, and leasehald paymants or ground rents, it any. Borrowar shall deliver 10 Lender, upon ils raquest,
raceipls evidencing such payments.

4. HAZARD INSURANCE. Borrower shall, al its cost, keep the improvements now exisling or hersalier erected
an the Property /nsured against loss by lire, hazards included within the term “extended coverage,” and such other
hazards {(collectiven: referred to as "Hazards") as Lender may require. Borrower shall maintain hazard insurance
for the entire term of-the Note or such other periods as Lender may require and in an amount equal ta the lesser
of: (a) the maximim/insurable value of the Prapery; or (b} the amount ol the credil secured by this Mortgage.
pius the oulstanding Zmcunt of any obligation secured in priority over this Mortgage, but in no event shall such.
amounis be less than 1ns emount necessary to satisly the coinsurance. requiremant contained In the insurance
policy.

The insurance carrier providing !r< insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall nol be urreascnably wilhheld. Al insurance policies and renewals thereal shall be in a-
torm acceplable to Lender and shallinGiude a standard mortgage clause in favor of and in a form acceplable to
Lander. Lander shall have the righl to.hold 1he policies and renewals ihaereof, subject lo the terms of any
mortgage, deed of trusl, or other securty egreemeant with a lien which has or appears to have any priority over
this Mortgage. If Borrower makes the pramiutn payment directly, Borrower shall promptly furnish to Lender all
renewal notices and, if requested by Lender, makes the premium payment directly, Borrower shall promptly furnish
to Lender all renewal notices and, if requeitad by Lender, all receipls of paid premiums. It policies and
renewals are held by any other person, Borrowe  chall supply copies of such ta Lender within 10 calendar days
alter issuance, :

in the event of loss, Borrower shall give prompt notica ¢ the insurance carrier and Lender. Lender may make
praof of loss if not made promptly by Barrower.

Subject to the rights and terms of any mortgage, deed of trust, o ather security agreement with a lien which hag ..

or appears lo have any priority over this Morigage, the amounts caiectad by Barrowsr or Lender under any Hazard®s _

insurance palicy rmay, at Lender's sole discretion, either be applied/ 'z the indebtedness secursd by this Morgage

and in such order as Lender may delermine or be releasad to Borrowe iar use in rapairing or reconstructing lhec';
-

i o

Property, and Lender is hereby irrevocably authorized lo do any ol tha above. Such application or release shall
not cure or waive any delault or notice of default under this Mortgage or-irvaligate any act dane pursuant to such
notice.

I the Property is abandoned by Borrower, or it Borrower fails 1o respond to Lehdel in writing within 30 calendar
days from the date notice is mailed by Lender to Borrower that the insurance carre:r offers 1o setlle a claim lor.
insurance benefits, Lender is irrevocably authorized to settfe the c¢laim and ‘to. celect_and apply the insurance
proceeds at Lender's sole option eilher to restoration or repair of the propery or tothe sums secured by this
Mortgage.

If the Properly is acguired by Lender, ali right, title, and. interest aof Borfower in and to ary-insurance policies
and in and to the proceeds thereof resulling from damage o the Property prior to such sale or o2cquisition shall
become the property of Lender 10 the extent of the sums secured by this Morigage immediately priGria such sale or
acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS; CONDOMINIUMS: PLANNEDR UNIT
DEVELOPMENTS. Borrower shall usa, improve and maintain the Property in compliance wilh applicable laws, statutas,
ordinances, orders, requirements, decrees, ar regulations, shalt keep the Property in'good condition and repair, including
the repair or restoration of any improvements on the Properly which may be damaged or destroyed, shall nol commit or permit
wasle or permii impairmmen! or deterioration of the Property, and shall fully and promptly comply with lhe
provisions of any lease if this Mortgage is on a leasehald. It this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall promplly perform all of Borrower's obiigalions under the declaralion or
covenanls crealing or governing tha condominium or a planned unit development, the by-laws and regulations aof the
candominium or a planned unit develapment, and constituant documaents, all as may be amended from timea 10 time. i
a condominium or a plannad unit development rider is executed by Borrowar: and recorded together with this
Mongage, the covenanis and agresments of such rider shall be incorporated into and shall amend and supplement the
covenants and agreements ol this Morigage as if the rider were a part of this Morigags.
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