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MORTGAGE | 11-11368601

THIS MORTGAGE Q}Secumymstrumem Nisgivenon JULY:6. R -
19 The mo.tzagor is X B. ANDERSON"AND SUSAN: M. ANDERSON, HUSBAND AND WIFE

“Borrower"). This ' ecmt Instrume | MORTGAGE AGERS
o A A R S A P>y g

which is organized and exis'nj under the laws of ~ TH E STATE OF ILLINDIS . o, and whose addréss i;
CNE NORTHFIELD PLRZA . S
NORTHFIELD, ILLINOLS 60093 0 (“Lender™).

Borrower owes Lender the princip2'sum of (Jb }%ﬁ
ONE HUNDRED EIGHT I‘HQ[’QAND ‘'FOUR HUNDRED AND 100

Dollass (UL § 108,400.0 0 Y. Thls debt is ev:denccd by Burrower 5 not

dated the same date as this Security 1nstrurr ant ( ‘Nole‘é) which: pm\udcs for momhly paymems. with the Tull debt il notm
paid earlier, due and payable on UGUET -1, 2018 This Security. lnstrumcmf,:
secures to Lender: (a) the repayment of the deat. v 'ienced ‘by-the Note, v'.th 1mere5t “and all ‘renéwals,.exiensions andpsh
modifications; (b) the payment of all othér sums, with ip? eres{. advanceéd under: pamgruph 7 to pratect the security of this -
Security Instrument; and (¢) the performance of Borrowc's covenants’ nnd agreements ‘under this Security Instrument and «}
the Note. For this purpose, Borrower doés hereby mortgage  grant’ and convey 16 Lender the Ebllomng described property ¢S

located in CQOOK County, Mlinois:

LOT 28 IN BLOCK 8 IN WALTER G. MC .L'J'IDSH 3 S SECOND ADDITION TO NORWOOD

HEIGHTS, BEING A SUBDIVISION OF LOT o IN SUPERIOR .COURT PARTITION

OF PART OF THE NORTH 1/2 OF SECTPTION 7 F SO THE NORTH: 1/2 OF. THE"-

NORTHEAST 1/4 OF SOUTHWEST 1/4 OF SECTI("A 7, ALL IN: TOWN.:HIP 40

NORTH, RANGE 13, EAST OF THE THIRD. PRINCLPAT.: MERIDIAN,. ‘ACCORDING"

TO THE PLAT OE‘ SARID SUBDIVISION, RECGRDEL- IN THE. ,RECORDERS OFFICE

ON OCTOBER 2, 1925, AS DOC‘UMENT 9053441 X IN: uOCK COUNTY, ILLINOIS.

Ot 314, 255
- T’AM% mnw @9‘55 97118/88 14:54:99 -

«599" HD #-—88-3147286
© Gk cﬂumv RECBHDER

13-07-308-036-0000

which has the address of

5110 NORTH NEW ENGLAND AVENUE . CHICAGO
- (Street] : » _ . . IGity)”

Hlinois 60656 r Properly Address )

'['Z:pv Code]

TOGETHER WITH all the impravements now or hercal’ter crcclcd an the properly. .md all” eusements. nghts.
appuricnances, rents, royalties, mineral, .oil-and gas rights.and, profits, wiler. r:ghls ‘and ‘stock and all’ fixtures now ‘er
hereafter a part ol the property. All repluc.ements dnd additions shall ‘also be covcrcd by lhls SLcuruy lmlrummt All oflhc
foregoing is referred to in this Security ln‘-trumm! ns the Propc.rly . .

BORROWER COVENANTS that Bnrrowcr is luwl‘ully seised: or the uwtc hercby eonvcyr.d and has the nghx m' -
mortgage, grant and convey the Properly and that the Property.is’ ‘unencumbered, except for encumbrances.of record.:
Borrower warrants and will defend gcnemlly the mle 1o. the Property agmnsl all clalm's and demnnds, subject toany -

encumbrances of record.

THIS SECURITY, INSTRUMENT combines uniform covenam for national, use: and ‘rion- umform covenants with
limited variations by Jumdlcuon to consntuu. a uml'orm sccumy ms!rume.m ccwc ing ai property ) / :s

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
@ -BF{IL) gon VMP MORTGATGE FORMS « m:uzsa 8100 » (soo)azt 2201 ‘5““““’?’_-5’37 ; '
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UNIFORM COVE} ’r\L’l-J N .Fn( LELI‘G’II lvr@@@ 3
an _Borrower. shalt promptlg pay when. duc

1. Payment of Principa Interest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Note and any- prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable lawor.toa wrmen waiver by.Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, uartil he' Note is paid in full, a sum ("Funds"} equal 1o
one-twellth oft (n) yearly taxes and assessments which may autain priority. aver this Securlly Instrument: (b) yearly
leasehold payments or graund rents on the Property,- il any; (¢) yearly hazurd insurance” premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called *'escrow uems R Lender may estimale !ht. Funds due on the
basis of current dala and reasonable estimates of futtire escrow ttemh

The Funds shall be held in an institution the deposrts or accounts ol‘ whleh are msurcd or guarameed by a federal
or state agency (including Lender if Lender is suchan mstltuuon) Lender shall apply the Funds to pay the escrow iteéms.
Lender may not charge for holding and applying the Funds, analyzing’ the necount or, venfy:ng the escrow ncrns. uiless
Lender pays Borrower interest on ihe Funds and appllcabln. law permits Lender to make such a charge; A chargc assessed
by Lender in connection with Borrower's entermg into this Security lnstrument to pny the cost of an mdependenl tax
reporting service shail not be a charge for purposes of the preceding sentence,’ Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an; .agreement. is made or apphcable law’ requu'es interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to.the Funds and the purpose for which each debit to the
Funds was macde. The Funds arc pledged as additiona} security For (he sums secured by this ‘Security: Instrument.

If the amount of the Funds held by Lender, together with the future: monlhly paymenls of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promplly repnid to Borrower or credited'to Borrower on monthly payments of Funds. If the
amoum of the Fands held by Lender is not sufficient to pay the ‘escrow items.when diie, Borrower shall pay to Lcnder any
amount necessary 10-nake up the deﬁc:ency in one'or more payments as required by Lender

Upon paymentin full of all sums secured by this Securuy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender: If under paragraph 19 the Property is sold or acqulred by Lénder; Lender shall apply, no later
than immediately prior<o the sale of the Property or its acquisition by Lender, any Funds: held by Lender at the time of
application as n credit againi the sums secured by this Security Instrument.

3. Application of Puymints. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizds first, to late charges due under the Note;:second, to prepayment charges due under the
Note; third, to amounts payable und=¢ paragraph 2; fourth, to interest due; and last, toprincipal due; -

4. Charges; Liens, Borrower chall pay all taxes, assessments, charges, fines and impositions atmbutable to-the
Property which may attain priority Ove: rhis Security Instrument, and leasehald payments or; ground rents, if any.

Borrower shall pay these obligations in th< manner provided in paragraph 2, or il not. paid in_that manner, ‘Borrower shall’

pay them on time directly to the person owed payment. Borfower shall’promptly furnish'to Lender all notices of amounts
to be paid under this paragraph. If Borrowei makes Ihrse peyment'i dlreetly. Borrcwer shnll promptly furnlsh to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lu..‘ “hich h.ns prlomy over lhlS Secumy Instrumen! unless Borrower (a)
agrees in writing to the payment of the obligation securer oy the’lienin amanner. acceptabie io Lender; {b) contests in goed
faith the lien by, or defends against enforcemént of thé Yen'in, lega! proceedmgs which'in:fhe Lender s opinion operate ta
prevent the enforcement of the lien or forfeiture of any par?/or'the Property; or (¢)'secires from the holder of the lien an
agreement satisfactory to Lender subordinating’ the lien‘tothis Seeurny Instrument If Lender determmes thut any. part of
the Property is subject 10 a lien which may attain priority -ovir vhis: Secunty Inslrumem. Lender may give Barrower a
notice ldentlfymg the lien. Borrower shall satisfy the lien-or 1ak®5ré or moreof the actions et l'orth above w:thln lO ‘dnys

of the giving of notice.
5, Hazard Insurance. Borrower shall keep the improvemeras iow: exmmg ar hereafter erected on. lhe Properly

insured agn:nst loss by fire, hazards included within the term 'exténded ¢ovr: rage" and nny ather hazards for which Lender
requires insurance. This insurance shall be maintained in the:amounts 4né-for the periods-that Lender. requires. The -+
insurance carrier providing the insurance shall be chosen by Borrower subject Lender s approval which- shall not be o

unrensonably withheld.

All insurance policies and renewals shnli be acceptab!e to Lender and sl include a standard rnorlgnge elnuse
Lender shall have the right to hold the pohctes and renewals., .If Lender requires, Boctwer shall prompl!y give to Lender 5 -

all recelpts of paid premiums and renewal notices. In the event of loss; Borrower shail Sive prompt noti¢e to the insurance
carrier and Lender. Lender may make prool of loss if not made promplly by Borrower..

Unless Lender and Borrower othérwise’ agree in writing, insurance proceeds'shall e app 2lied 10 restoration or repair
of the Property demaged if the restoration or repair is economlcelly 'feasible and Lender's se ‘uniy is not lessened. 1f the
restoration or repair is not economically feasible or Lender's secutity would be lessened, the ins.rance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then ‘due, with.any excess ,m-d to Borrower. If
Borrower abandons the Property, or does'not answer within.30 days a notice from Lender that the jnsiwance carrier has
offered ta settle a claim, then Lender may « collect the insurance proceeds. Lender may use the proceeds o .epalr or restore
the Property or to pay sums secured by lhls Security [nstrument. whether or not then clue The 30-day er “od will begln
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds ta principal shali »ut extend or

postpone the due date of the monthly paymenis referred to in paragraphs 1 and. 2 or change the amount of the pnymenls. I

under paragraph 19 the Property is acquired by Lender, Borrower's righi to any instirance policies and proceeds resulnng
from damage to the Property prior ta the m,qmsmon shall pass to Lender to 1hie extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. . Borrower. shall not deslroy. damage or bubstannally
change the Property, alliow the Property to deteriorate or commit ‘waste, If this. Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqurres fee title to the Properly. the leasehold and
fee title shall not merge unless Lender agl‘ets 1@ the mergerin writing.™

7. Protection of Lender’s Rights in the Property;’ Mortgage Insurance.’ If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protec the value of the Property and Lender's rights
in the Property. Lender's actions may include paying -any sums:secured by a lien which has. priority over this Security
Instrument, appenrmg in colirt, paying reasonable attorneys' fees and’ entenng ‘on the Property 10 make repmrs Although
Lender may take action under this paragraph 7, Lender does not havetadoso.

Any nmounts disbursed by Lender under this parpgraph 7 shall become: nddltlonnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termis ol‘payml.nt e ése amounts.shall bear interest from
the date of disbursement at the Note rate and qhnll be pnyuble. wuh interest, upon nouce ‘from- Lender to Borrower

requesting payment.
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