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THIS MORTGAGE is made this ’ch” ' day or L duly .. ;1988
between the Mortgagor B . - - -
LINUER HARRIS a Sp‘inStET‘, o

(herein “Borrower"). ‘and the Mortgagee”

CHESTERFIELD FEDERAL SAVINGS AND LGAN ASSOC[ATION OF CHlCAGO,

THIRTY-FIVE “THOUSAND SIX HUNDRED AND NO/]DO b - . rx)LLARS
which indebtedness is ~videnced by Borrower s Note: dated N Ju1_y 'I'I . 1988 '

(herein **Note’"), proyidi 1g for month]y mstallments of prmclpal and mlerest, and shel! contmue unnl the enure'

indebtedness is paid in Tu’:

TQ SECURE to Lender ‘ne repayment of the mdebtedness ev:denced by the Note, wlth mterest thereon, the
payment of all other sums, wit: mlerest thereon. advanced in aecord e herewnh to pro ecl the’ 'ecurlly of this
Mortgage and the performance of the cw-nants and agreemems of Bo er herem contai orroWer does hereby
mortgage, grant and convey to Lendurab’ tollowmg descrlbed property Iocated m ~he Coun' .

State of Illinois: . o o o

Unit No. 5-312 as delineated on a .urvey of the f0110w1ng descr1bed property"

Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10U, 11, 12 and 13 in-CRESTLINE ARMS,a: Sub-,eh‘
d1v1s1on of part of the North Nest uarter of the-South'East quarter of . the
North East quarter of Section 10, Towash1n 37 Northj,Renge-lB-East of ‘the Third
Principal Meridian, in CODK. COUNTY ILLT NOJS, whrch'survey ‘ttached,as: . ... . .
Exhibit "A" to that certain: Dec]arat1o' stiblishing; a:Plat.of ondom1n1um Owner-rh
ship recorded in the Office of ithe Reco *af 'Deeds -of-Cook County; I1linois,on"
April 2, 1980 as Document No..-25410693; toge;h'r with its- percentage 1nterest 1n
the common elements as set forth m sazd Deczd aj mn. R

Mortgagor also hereby grants to Mortgagee,ujts surr ssors and ass1gns as r1ghts
and easements appurtenant to the abovex=i

easements for the benefit: of sard prop

Declaration.

This Mortgage is subject to all R1ghts, Easements,.,_

Covenants and Reservations contained.in.said. Declarat1on‘ h . o e
the provrs1ons of said Dec]arat1on were recited and st1pulatef 1t 1ength here1n.'
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which has the address of 41 35 W.. 98th Street, Un1t: 3'| 2,3':-
Oak Lawn, I1l1nois 60453”' .

TOGETHER with all the :mprovemems now or hereal‘t
appurtenances, rents, royaities, mmeral o:l and gus rlshts an ,_p
fixtures now or hereaf ter attached to the’ property. all ot‘ wh:ch, to. shnll be
deemed to be and remain a part of the property covered by thxs Mortgage, and all of the t‘oregomg,f_ .' et thh sa:d
property (or the leasehold estate if this Mortgage is.on.a leasehold) are herem referred to as the Prope Ly’

Borrower covenants that Borrower is lawfully selsed of the es!ale hereby conveyed and has the nght to mortgage,
grant and convey the Property, that the-Property.is; unencumbered and-that Borrower will. warrant and; defend
generally the. title to the Property against-all: clalms .and:; demends. subject to' any declarauons, easements or
restrictions listed in a schedule of exceptlons to coverage in any title i insurance pollcy msurmg Lender’s interest in the
Property.
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oo INQEEICIALLGORY

1. Payment of Principal and Interest. Borrower shall prompily. pay when e the: ‘principal of and interest on the mdebtedncss
evidenced by the Note, prepayment and late charges as' provided:in the: Nole, and the’ pnnclpa.l ol' nnd interest on any Future
Advances secured by this Mortgage. ,

2. Funds for Tax and Insurance. Borrowcr further. promlse(s) 10 pay. monthly, m add:uo . q thespaymcnt aforcmcntwned

interest bearing Tax and Insurance Escrow Accounl for the paymem of said'l!ems. ”

In the event such monies-are insufficient for th: purposc. and Borrowcr fnils 1o pay to the Lcnder thhout demand the amount
of such deficiency, then the Lender at its sole option.may at any nm: pay the who\c or any. parl of. such items from its own ‘Tunds;
any such payment from its own funds shall constituie an advancc on Borrowcr s accuum and shall'be u.dded to the pnncipnl sum,
Such advance shall bear interest from the date thereof, It shu.ll not be obligalory upoh the: Lender to inquirc into the vahdrty or
accuracy of any of said items before making. payment ‘of the same. ‘and nothing hemn contmned ‘shall be construed as: requmng thc
Lender to advance other monies for said purpose. The Lender has the Tight' to, pay. the entiré tax bill as’soon ‘s it is available
notwithstanding the fact it is shown payable in instailfents. “The Lendcr may commmg.!c with its scnera! funds any monies received
by it pursuant to the provisions of this agreement, and Lendcr shall not be liable’ for any paymcnt ,of any mteresi thcreon, nor shall
the Lender incur any linbility to the Borrower, or any other party on account of such momes. except t6'account for funds disbursed

under the terms hereof. Any monies received pursuant to the provxsions of this egrcemcm are hcrcby pledged to the Lender to

further secure the Mortgage indebtedness.

3. Applicatior of Payments, All paymcnts rccclved by the Lcndcr in accordancc wilh thc lcrms of ihe Note secured by this

Mortgage shall Yo arplied first to interest, then 2o the Tax @#nd Insurance Escrow Accounts, ‘and the remainder 10 principal:

Whenever Borrower f4ils to make a payment, or pay less than'the required amount dunng any month, or elect to skip payments in.

accordance with the provisions contained herein, Borrower hereby-authorize the Lender 1o add to ‘the unpaid’ balance of Borrower's
loan accotint at the end o4 *hat month, the amoiint necessary to provide for interest, taxes and-i insurarnce nnd the amount of the tax.
and insurance charge will be deposited by the Lender into our Tax and lnsurancc Account,: -

4. Chargea: Liens. Bor cwer shall pay all taxes,. assessments and othér charges,’ ﬁnes -and impositions nltnbutnbtc to the
Property which may altain a pri<rie over this Morigage, and leasehold payments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, or if p4t aid in such manner, by Borrower making payment, when due, directly to the payee thereof,
Borrower shall prompily furnish-to . ziider all notices of amounts due under this. paragraph and-in the event.Borrower, shall make
payment directly, Borrower shull prompt’; rumlsh to: L:ndcr receipis: evu!cncmg such paymi ;s. ‘Borrower shall prompuy discharge
any lien which has priority over this Mortwag: prov1ded, that Bortower shnll not, bc requxrcd 1o dlschnrge nny such lien so long as
Borrower shall agree in writing to the paymént of the obligation sccured by such hen ina mann cpeplable to the Lender. or shall
in good faith contest such lien by, or defend cn"orccment of such lien" in. lcgal proceedmss which operate to prevent the
enforcement of the lien or forfeiture of the Provert or any part hereof : ) 1

S. Hazard Insurance. Borrower shnll kccp lhe tm'/rovcmems now Lexisting c or here 'ller erected on the Property insured agnknst
loss by fire, hazards including within'the term “cxtcrdec cnverage and’ such othcr nzards as Lcndcr may requirc and in such
amounts and for such periods as Lender may! ‘require; pl" vided, that Lender:shall ‘not: requn'e ‘ihat the amount of such coverage
exceed that amount of coverage requnrcd to pay the sums secured by this Mortgage,

The insurance carrier providing the insurance shall be chisen by Borrower subject to approval by the Lender; provided that
such approval shall not be unreasonably withheld, Al premiuins on insurance policies shall be.peid in the manner provided under
Paragraph 2 hiereol, or if not paid in such manner, by Borrower ima:ing payment, when.due, directly to the :nsumnce carrier.

All insurance policies and renewals thereof- shall be in. I‘orm m...wtablc ‘to the Lender and shall. mcludc a standard: mortgage
clause in favor of and in form acceplable.to Lcnder. Lcndcr shali’ have righmu hold thc polic:ﬁ and rencwals thereof, and
Borrower shall promptly furnish to Lender all renewa} notices and all rec Ap A r‘f paid] pre.rmum. n the event o!‘ loss, Borrawer shall
give prompt notice to the insurance carrier and; Lender.’ Lender may makc .:rr of: ‘of: Eoss lf not made pmmptly hy Borrower.

Unless Lender and Borrower otherwise: agrce in wrnmg, insurance procr #4s shnil bc applied to rcslora!ion ‘or repair of the
Property damaged, provided such. rcstorauon or repmr is- cconormcally feasible ar secumy of this Mortgage is not thereby
impaired. If such restoration or repair is nol economicaly. fcnsrblc or if thc sccurlly or this Mortgage would bé. impa:rcd the
insurance proceeds shall be applied to the sums secured by this’ ‘Morigage, with the'exces: it any, pnid to Borrower.. I the property is
abandoned by Borrower, or if Borrower fails to respond 1o Lender. within 30 days frdm.h= date notice is.mailed by Lender to
Borrower that the insurance carrier oﬂ‘ers 10 settle claim for: msurance benel‘lts, Lender 5 r.nhnnzcd to ‘collect and-apply the
insurance proceeds at Lender’s option cithér, to res:cratmn or rcpa:r ol‘ the Property or'to s secured by, lhls ‘Morigage:, .

Unless Lender and Borrower otherwisce agreein- wrmng. nny “such npplrcatmn of! rocccds (o pnnclpnl shall not. ‘extend’ or
pustpone the due date of the monthly umul!nu.nls referred 10 in Paragraph’'} nndAZ hefeol io: chnngc the amount of such
instanlments, T under Pacagraph 18 hereofl the Property-is aequired by the- Lender, nlk: righs; tiile;’ nd ir.crest of Borrower inund to
uny insuranee policies and in and to the praceeds thereof resulting from damage to, the Property prior 10 the sa's or acquisition shall
pass to Lender Lo the extent ol the sums secured by this Mortgage lmmedaatcly prior to such sale or acquisiton.

6. Preservation and Maintenance of Property:: Leanbolds. Condomlniums, Planned Unit Developments. Zorrower shall kcep
the Property in good repair and shall not commit waste or. permit impmrment or dcl.er:oratxon of the Property ar'd sh.all comply with
the provision of any iease if this Mortgage is on a leasehold. 1f this Mortgase Is'on’a unit in a condominium o7 a »lanned unit
development, Borrower shall perform all of Borrower's obllgntions under the” declaration or: covennms creating o= governing the
condominium or planned unit development, the by-laws and regulations of the.condominium or planaed unit development, and
constituent documents. 1f a condominium or planned unit development rideris’ executed by Borrower and recorded together with
this Morigage, the covenanis and agreements of such rider shall be Incorporated intoand shall amend and supplement the covenanis
and agreements of this Mortgage as if. the rider were a part hereof.

7. Protection of Lender’s Security. if Borrower I'ajls to pcrform the covenants and _agreemenis conlained in-this Morigage, or.

if any action or proceeding is commenced which mntena!ly arl‘ecls Lendcr s interest in’ the Pmpeny. mcludms. but not_limited to,

eminent domain, insolvency, code enforcement; or nrrungements or proccedlngs involving-a' bankript. or decedent; then Lénderat

Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary 10
protect Lender's interest, including, but not limited 1o, disbursement of reasonable attorney’s fccs ‘and entry upon the Property to
make repairs. If Lender required mortgage insusance as a condition:of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in ef fecl ‘until such time as the requrrcmem for such insurance terminates in
accordance with Barrower’s and Lender’s written agrecmcnt or applicable law.. Borrowcr shall pay the nrnoum af all monsnge
insurance premiums in the manner provided under Paragmph 2 hereof.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shall become additional mdebtcdness of

Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such amounis shall be payable’

upon noatice from Leader to Borrower requesting payment thereof, and shall bear interest from the date of djsburscmcm at the rate
payable from time to time on outstanding principal under the Note unless pnymcnl of intcrstat gh\mte woild be contrary to
applicable law, in which eveni such amounts shall bear inlerest at: the highest rate perm!ss:ble under apphcablc faw. Nothing
contained in this Paragraph 7 shall require Lender to incur any cxpcnsc or take any acuon hereunder.

L6671E88
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